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3A0 «(IEHTP HE3ABUCHUMOMI OIIEHKW»

121099, Mocksa, IIpsimoii iep., 1.3/4, k.1 Temn. (499) 249-8755

SAK/IIOYEHUE Ob OIIEHKE

r. MockBa 23 nexadps 2022 roma

Hacrosmee 3akmodenne Ha 1 mucte moarorosiaeHo 3AO «llentp HezaBucumoii OrieHKH» B COOTBET-
cTBUM c 3aganreM Ha oneHKy Ne 31 ot 12 gexabps 2022 roma k [JJoroBopy 00 okazannu yciyr o ornenke N 1-
AU ot «28» staBaps 2016 roma. 3akimodeHre 00 OIEHKE TIOATOTOBICHO Ha OCHOBAHHH IPHJIaraeMoro oTiaera 0o
oreake Ne 1-Al/31/01, BBIMOTHEHHOTO | TTOAMCAHHOTO dKCIIEpTOM-OnieHITnkoM WmsnHckoi T.B.

OreHKa CTONMOCTH IIPOM3BEACHA B COOTBETCTBHH ¢ 3akoHOM Poccuiickoit @eaepannn «O0 O1eHOTHOMH
nesitenbHOCTH B Poccuiickoit @eneparmm» ot 29.07.1998 1. Nel135-D3, obmumu crargaptamu oreHKH OCO 1
— @®CO VI, ytBepxkacHHbIMU MpuKa3oM Munskonompazeutusa Poccuu ot 14 ampenst 2022 r. Ne 200 u @CO
N8, yrBepxknennbM Ilpukazom Munskonompaszsutusa Poccun ot 01 urons 2015 r. Ne 326, Takke B COOTBET-
cTBUHM ¢ MexmyHapomaeiM cTannaproM gurancoBoi otdetHocTH (IFRS) 13 «Onenka cripaBeanmuBoii cTONMO-
CTH».

Opna oObikHOBeHHAs1 Oe3mokymMenTapHas akiug AO «lIpaktuka» (117556, r.MockBa, BH.Tep.T. MyHH-
nunanbHeI okpyr YepranoBo CeepHoe, Bapmmasckoe mocce, a.95, k.1, momem. XXXII, vacts koM. 7), O'PH
1167746319223, roc. Homep Beimycka akuuii 1-01-84186-H 3apeructpuposan 10.05.2016 r., B cocraBe 100%
NaKeTa OOBIKHOBEHHBIX aKIIHH.

Jara onieHKHn 23 nexabps 2022 rona.

Jara cocraBneHus oT4eTa 23 nexabps 2022 rona.

Jns nenu akTyaau3aluyd CTOMMOCTH aKIUH, BXOAAIUX B coctaB umymiectsa 3IIM® akuuii «AnprepHa-
TUBHbBIC HHBECTULINNY, ObUIA YCTAHOBJICHA CIPABEAIMBAS CTOUMOCTD

onHOM 00bIKHOBEHHOH akmmu B coctaBe 100% makera 0OBIKHOBEHHBIX 0€37J0KYMEHTAPHBIX aKIuid AK-
nuoHepHoro obmiectsa «lIpakTukay, roc. Homep Boimycka akiuii 1-01-84186-H, 3apeructpuposan 10.05.2016
T., TI0 cocTosiHUIO Ha 23 nexadps 2022 roma, 6e3 yyera HAIOTOB

1 320,06 pyoas
(Onna TeICSIYa TPHUCTa ABAANATH py6Jeii 06 Kor.).

CropaBeanuBas CTOUMOCTh OOBIKHOBEHHBIX Oe3nokymeHTapHbIX akuuii AO «llpaktuka» B pasmepe
100% mnakera akuuii (per. Homep 1-01-84186-H, xonuuecto 525 000 mtyk) Ha naty oueHku 23 nexadps 2022
roja, 06e3 yuera HaJIoOroB, OKpPyTJIECHHO

693 031 500 pyoJreii
(IecTbCOT AEBSTHOCTO TPH MUJLJIMOHA TPHALATH OHA ThICSYa NATHCOT Py0OJIeid).

I'eHepaJjbHBII TUPEKTOP Kocapes H.I1O.

JKCnepT-oueH MK HNabunckan T.B.
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1. JIATA COCTABJIEHUS U TOPSAKOBBII HOMEP OTUETA

Hara cocraBnenus Otdeta 23 nexabps 2022 roga
[TopsiakoBeiit HOMep OTyeTa Ne 1-AN/31/01

2. OCHOBAHUE ISl TPOBEJAEHMS OILEHIIMKOM OIEHKHA
OBBEKTA OLIEHKH

3amanue Ha orneHKy Ne 31 ot 12 ngexabps 2022 roga x JloroBopy Ne 1-AU ot 28 suBaps 2016
rojia 00 OKazaHUM YCIIYT 1O OIICHKE UMYIIIECTBA.

3. HH®OPMALMUSA, COAEPKAILLIAACSA B 3AJAHUN HA OLHEHKY

Paznen «Mudopmanus, comepkamascs B 3aaHUU Ha OIEHKY» COCTaBI€H B COOTBETCTBUU C
nyHKkToM 7.3 @enepanbHoro cranaapta oneHku «Otder 06 onenke (OPCO V1)» u nynkrom 3 Dene-
palIbHOTO CcTaHAapTa oueHKH «3ananue Ha oueHky (PCO IV)y», yrBepkIeHHBIX NPUKa30M MUHIKOHO-

Mpa3ButHs Poccum ot 14 anpens 2022 roxa Ne200.
Taoauna 1. 3ananue Ha OLEHKY

OnHa oObikHOBeHHass Oe3znokymeHTtapHas akuust AO «[Ipaktuka» (117556,
r.MockBa, BH.Tep.I. MyHHIUIAIbHEIN okpyr UepranoBo CeBepHoe, Bapmas-

1.06vexm oyenku ckoe mocce, .95, k.1, momem. XXXII, wactp kom. 7), OI'PH
1167746319223, roc. Homep Bbinycka akuuit 1-01-84186-H 3apeructpupoBan
10.05.2016 .

IIpaBo cobctBenHOCTH. OOIIIast 10JIeBasi COOCTBEHHOCTD BIIAJICIBIICB HHBE-
CTHIIMOHHBIX MACB 3aKPHITOTO MAaeBOr0 HHBECTUIIMOHHOTO (DOH/IA aKIIUi
«AJIbTEepHATUBHBIC HHBECTHIIUIY (IIPaBUIIA JJOBEPUTEIHHOIO YIIPABICHHUSI
sapeructpupoBanbl PCOP Poccun 05.08.2010 . 3a Ne 1866-94169001).
AKTyanu3anusi CTOMMOCTH BXOISIIUX B cocTtaB umyiectBa 3D axrwmii
«AJIbTEepHATUBHBIC HHBECTUIIMN» B COOTBETCTBHHU ¢ YKa3aHueM banka Poccun
ot 25.08.2015 N 3758-V (pexn. ot 20.04.2020) "OO6 ompeneneHud CTOUMOCTH
YHCTHIX aKTHBOB WHBECTUIIMOHHBIX (DOHIOB, B TOM YHCJIC O MOPSIKE pacuera
CPEHEr0JI0BO CTOMMOCTH YHCTHIX AKTHBOB IACBOI0 HHBECTHUIIMOHHOTO
(oHIA ¥ YUCTHIX AKTUBOB aKIIMOHEPHOTO MHBECTHIIMOHHOTO (DOHIA, pacyer-
HOW CTOMMOCTH HHBECTHIIMOHHBIX I1a€B IMACBBIX HMHBECTHIIMOHHBIX (POHJIOB,
CTOMMOCTH UMYIIIECTBA, IEPEAAHHOTO B OIUIATY HHBECTHIIMOHHBIX MacB"
OrneHka ToJKHa OBITh BBITIOJHEHA B COOTBETCTBUU ¢ DenepaibHbIM 3aKOHOM
«O06 onenoyHoil AesteabHOCTH OT 29 mronsg 1998 roma Ne 135-D3 u neii-
ctBytomuMu B Poccuiickoit denepanun craHgapTamMu OIEHKH, a TaKXe B
COOTBETCTBMHM C MEXIyHAPOAHBIM CTAHAAPTOM (HHHAHCOBOM OTYETHOCTH
3. Vkaszanue na mo, umo oyenxa npo- | (IFRS) 13 «Ouenka crnpaBeminBoii crouMocTi». CrpaBeinBas CTOMMOCTH
800UMCSA 8 COOMBEMCMEUU OIIpeAeNIAeTCs B MOPSIIKE, MPEAYCMOTPEHHOM MEXIyHapOIHbIM CTaHAAPTOM
¢ DPedepanvHviM 3aKOHOM ¢unancoBoit oryerHoctn (IFRS) 13 «Onenka cnpaBeIMBOH CTOMMOCTHY,
BBEJICHHBIM B JciicTBue Ha Teppuropun Poccuiickoit denepaunu npukazoMm
MunnctepcTBa ¢uHaHCOB Poccuiickoit @eneparm ot 28 nexabpst 2015 1. Ne
217u (3apeructpupoBaH MHHHCTEPCTBOM focTuIMK Poccuiickoit deneparyu
2 ¢espains 2016 r., perucrpammonsiii Ne 40940).

4. Buo cmoumocmu u npeonocwviiku | 1) [Ipenmnonaraercs runmoTeTHYecKas cAeka ¢ 00bEKTOM

cmoumocmu 2) VYaCTHUKHU CHAEJIKH SIBJISTIOTCS HEONPEICICHHBIMU JIMIAMHU (THIOTCTHYE-

Onucanue npae Ha obvekm OY€eHKU,
ydumboleaemovlx npu onpedeﬂeHuu cmo-
umocmu

2. Llenv oyenku
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CKH€ YYaCTHHUKH)

3) Hara onenku 23.12.2022

4) IpenmnonaraeMoe UCIIOIB30BaHAE OOBEKTA — TEKYIIIee MCIIOIB30BAHNE
5) Xapakrep cHeJIKH - T0OpOBOJIbHAS CIIETIKA B THIIMYHBIX YCIOBHAX

Bun cronmoctn — CHpaBeIUII/IBaH CTOMMOCTD

5. Jlama oyenku

23 nexabps 2022 .

6. CneyuanrvHole OONyujeHuUs,
cywecmeenHvle QONyuWeHus

6 coomeemcmeuu ¢ pazoenrom Il gpede-
panvrHo2o cmanoapma oyenku «lIpo-
yecc oyenxu (@CO I1l)», ymeepoicoen-
H020 npuraszom Munokonompazeumus
Poccuu om 14 anpens

2022 2. Ne 200, ecau onu uzecmuul Ha
MOMEHmM — COCMAGNeHUst 3a0aHus Ha
OYEeHKY

UHbvle

JomyckaeTrcss HCIOIb30BAHHE OLECHIIMKOM MEXITYyHapOAHBIX CTaHIap-
TOB, METOIMYECKUX PYKOBOACTB (PEKOMEHIALM) U JOMYLICHUH B 4acTH, HE
NPOTHBOPEYAIeH POCCUICKOMY 3aKOHOIATENbCTBY M CTaHOapTaM OLICHKH, B
ToM ymcie MexayHapogHoro ctangaprta ¢uHancosoit oraetHoctu (IFRS) 13
«O1eHKa CIpaBeTMBOI CTONMOCTI.

Ckuaka Ha KOHTPOJIb IPU PacueTe CTOMMOCTH aKUWH ONPeNeiseTcs C
yuaetoMm BnageHusa 3akazunkoM 100% nmakera akunit AO «IIpakTrkay.

I[IpaBoBoii cTaTyc 00BEKTa OLICHKU ONpPEACIIeTCS Ha OCHOBAaHUHM CBEJie-
HUH, TepenaHHbIx 3aka3dukoM. JlaHHas mH(GOpMauus NPUHAMACTCS Kak JO-
CTOBepHasi 0e3 KaKoH-THOO0 IOpUAMYECKON MpoBepkH. Takxke B 00S3aHHOCTH
OueHIMKa He BXOAUT MPOBEpKa JOCTOBEPHOCTH MPEIOCTABICHHON eMy (u-
HAHCOBOIl OTYETHOCTH HPEIIPUSTHSL.

[Ipenmonaraercsi, YTO UCXOJHBIC AaHHBIC ¥ MHAs WH(OPMALU, MOTyde-
HBl M3 UCTOYHHKOB, CYATAIOIIMXCS HAJIKHBIMH U JOCTOBEpHBIMH. OLEHIINK
HE MOXXET TapaHTHPOBATh a0COJIOTHYIO TOYHOCTh MH(OPMALMH, MMPEIOCTAB-
JICHHOW JPYTMMH CTOPOHAMHM, MO3TOMY IS BCEX CBEICHHH YKa3bIBAaeTCs
HCTOYHHK HH(POPMALIUH.

7. Ocpanuuenusi OyeHKu 6 cOoomeem-
cmeuu ¢ pasoerom 111 ¢pedepanvrozo
cmandoapma oyenku «llpoyecc oyenku
(©CO Il)», ymeepoicoeHHO20 npuKa-
30m Munskonompaseumus Poccuu om
14 anpens 2022 2. Ne 200, ecau onu
U36eCMHbL HA MOMEHM COCMABNIEHUS.
3a0aHUsL HA OYEHKY

Or1eHKa IPOM3BOJNTCS TOJBKO U YKa3aHHBIX B 3aTaHUH LeNe.
3aK/IIOueHHe O CTOMMOCTH ICHCTBUTEIBHO TOJBKO JISI O0OBEKTa B IICIIOM,
OTYET OCHCTBHUTEICH TOJIEKO B IOJHOM 00BeMe, J000e¢ HCIOIb30BaHHE OT-
JeTBHBIX YacTell oT4eTa He OTpakaeT TOUYKY 3pEHHs OICHIIHKa. Bce mpome-
JKYTOYHBIC pacdyeTHBIC NaHHEIC, IONyYeHHBIC B TPOIlecce OLEHKH, HE MOTYT
OBITh UCTIOJIB30BaHBI BHE PAMOK HACTOSIIETO OTYETA.

OTtuéT 00 omeHke BBIpaXkaeT npodeccruoHambHOe MHeHHE OTICHIIKAa OTHOCH-
TEIBHO CTOMMOCTH OIICHHBAaEMOTO OOBEKTa W HE SBIACTCS TapaHTHEH TOro,
9T0 00BEKT OyIeT MpoAaH Ha CBOOOTHOM pBHIHKE IO I[EHe, paBHOW €ro CTOU-
MOCTH, YKa3aHHOW B JAHHOM OTYETE.

Muenue OneHluKa AEHCTBUTENBHO TOJBKO Ha JaTy OLEHKH. OLEHIIMK He
MpUHUMAaeT Ha ceO0s HUKAKOW OTBETCTBEHHOCTH 3a W3MEHECHHE COCTOSHUS
O00BEKTOB, a TaKXKe MOJUTUICCKUX, IKOHOMHICCKHUX, FOPHINYECKUX M HHBIX
(akTOpOB, KOTOpHIE MOTYT BO3HHUKHYTH ITOCIIC STOH NAThl M TMOBIHATH Ha
PBIHOYHYIO CHUTYAIIHIO, a, CIEeOBATENFHO, U HA PHIHOYHYIO CTOUMOCTh OOBEK-
Ta. OUeHIUKN He OepyT HUKAaKHX O0S3aTeNbCTB 10 HCIPABICHUIO TaHHOTO
oT4yeTa ¢ TeM, YTOOBI OTPa3UTh COOBITHS WM U3MCHSIONINECS YCIOBUS, MPO-
HCXOJSINKE ITOCJE NAaThl OLIEHKU.

8. Oecpanuuenuss Hna ucnonvzogawue,
pacnpocmparenue u nyoIuKayuio
omuema 06 oyenke 00bEKMa OYeHKU
(Oanee — omuem 006 oyenke), 3a UCKIIO-
YyeHuem  Cnyuaes,  YCMAHOBLEHHbIX
HOPMAMUBHbLIMU NPAGOGLIMU  AKMAMU
Poccuiickou @edepayuu

OueHNMK HE JOJDKEH pasIialiaTh TPETHUM JIMIAM KOH(QHICHIMAIbHBIE CBe-
JICHUSI, TTOJIyYeHHBIE OT KIIMEHTa WM paboTomaTess, paBHO KaK M Pe3yJbTaThl
3aJ[aHusl, BHITIOJIHEHHOTO JUIS 3aKa34YHKa, 38 CKIIOUCHUEM CIIETYIONINX JIUIL:

. JIMIL, TICBMEHHO YIIOJIHOMOYEHHBIX 3aKa3uhKOM;

. cyza, apOMTPa)XKHOTO WJIM TPETEHCKOro cya.

9. @opma cocmasnenus omuema 06
oyenke

OTt4eTr B TUCHbMEHHOH (opme

10. Unas ungopmayus, npedycmom-
PpeHHas pedepanvHblMU CManoapmamu
OYeHKU OI1 OMPAdICEeHUs 8 3A0AHUU HA
OYEHKY

OtcyrcTByeT

Hcmounux: 0anuvie 3adanus Ha oyenKy, OaHHble OYEHUKA

OI_ICHI_I_II/IK CYMTACT BO3MOKHBIM MCIIOJIL30BATh CICAYIOIIYIO I/IH(I)OpMaI_II/IIOZ
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1. Cocmaé u 06vem 0oKyMenmos u Mamepuanos, nPeocmasisiemvix
3aKA3YUKOM OYEHKU

Cwm. pazznen 10 gannoro OTuera

2. Heobxooumocmu npueled4enusl 6HeuHux opzaHu:s’auuL? u Keajau-
d)ul]upO@aHHle ompaciesblx cneyuaiucmos

Opranu3anud W CHCHUATHCTHl K TMPOBEICHUIO
OLIEHKH H moAroToBke OTdyera 00 OLIEHKE HE
MPUBJICKAIICH

3. Ceedenuss 0 npeononazaemvix NOIbL30BAMENAX pe3yibmama
OYeHKU U omyema 00 oyeHKe (NOMUMO 3aKA3YUKA OYeHKU)

B cooTBeTcTBHMH ¢ 3aKOHOAATENLCTBOM PD

4. Dopmbr npedcmasnenus UMo2060t CMOUMOCMU 6 COOMEEm-
cmeuu ¢ nynkmom 14  @edepanvrnoco cmamoapma oyeHKu
«Cmpykmypa @edepanvhblx CmMaHOApmos OYeHKU U OCHOBHble
NOHAMUSA, UCNONb3YeMble 8 (hedepanbHblx CMAanOapmax OYeHKU
(D©CO 1)», ymeepoicoennoeo npuxaszom Munskonompaseumus Poc-
cuu om 14 anpens 2022 2. Ne 200

Pe3ynbpTar OlICHKH BBIpaKkacTcs B PyOJsiX B BHIC
YHclia, SBJSIETCS PEe3yJIbTaTOM MaTeMaTH4eCKOro
OKPYTJICHUS

Pacuersl cienaHsl, U pe3ysbTaT MPEJCTABICH 03
ydeTa HaJIoTOB

5. Cneyugpuuecxkue mpebosanus k omuemy ob oyenke (Hanpumep,
6 OMHOWIEeHUU GOPpMbl U 00BEMA PACKPLIMUSL 8 omyeme UHGopMa-

yuu), He npomusopeyawgue pedeparvHomy cmanoapmy oyenku | OTCYTCTBYIOT
«Omuem 06 oyenxe (@CO VI)», ymeepiicOeHHOMY NPUKAZOM
Munskonompazeumus Poccuu om 14 anpens 2022 2. Ne 200
6. Vkazanue na neobxooumocms nposedeHuss 0ONOTHUMETbHbIX
UCC1e008aHull U onpedenenus UHbIX PaACYemHbIX 6EIUNUH, KOMOpble

OTtcyTcTBYET

He AGNAIOMCA pe3yiomamamit OYeHKu 6 coomeemcmeuu ¢ (j)e()e-
PANIbHbIMU cmaH()apmaMu OYUEHKU

4. CBEJEHUSI OB OIEHIIAKE (OLEHIINKAX),

(MTPOBOJMBIINX) OLIEHKY

IMPOBOJAUBILIEM

Paznen «CBenenus 00 OIEHIIMKE» COCTaBICH B COOTBETCTBHH C MyHKTOM 7.4 denepaibHOro
ctanaapTa oneHku «Otuet 00 onenke (PCO V1)y», yrBepkIeHHOTO MpUKa3oM MUHIKOHOMPAa3BUTHUS

Poccun ot 14 anpens 2022 roga Ne200.

Taéauna 2. CBenenust 00 OLEHINKE

Damunus, UMsi, OTIECTBO OICHIIIUKA

Wnbunckas TaTesHa BnanumupoBHa

MecTo HaX0KIEHHUS OLIEHIINKA

121165, Mocksa, yi. Ctyaendeckas, 32, n.138. Tenedon 8(499)249-8755,
+7(985)767-5509, an.ampec cnozao@yandex.ru, bnk57@mail.ru

CBe/ieHHUs O WICHCTBE OLIEHIINKA B ca-
MOPETYIUPYEeMOH OpraHU3aIuU OIIeH-
LTUKOB

Unen CamoperynupyeMoi opraHu3aidy OleHIIUKOB Accormarus «Pycckoe
00111eCTBO OIEHITUKOBY, per. Ne 002352, C 17 urons 2020 rona Accoruma-
st «Pycckoe o6mrectBo orenmrkos» (MHH 9701159733, OI'PH
1207700240813) siBiisieTCst TIOTHBIM MPABOIPEEMHHKOM UMYIIIECTBEHHBIX 1
HEUMYIICCTBCHHLIX ITpaB, 00s13aHHOCTEH 1 0013aTEILCTB IO HUM peopranu-
30BaHHO# OO6mmepoccuiickoif o0rmecTBeHHOM opranu3anmu «Poccuiickoe
obmrectro onenmukoy (MHH 7708022445, OT'PH 1027700149146

Howmep u narta BeIgaun JOKyMEHTA, IO~
TBEPKAAOMIETO MOIyYCHUE POPEeCCHO-
HAJIGHBIX 3HAHUI B OOJIACTH OLICHOYHOM
JIeSTEIbHOCTH

Jumnom MI'Y OxoHOMUKH, cTaTUCTHKH U MHbopMmaTuku I1IT Ne 161512 ot
28 centsa6ps 2000 T MexayHapoaHas aKaJeMusl OIIEHKH ¥ KOHCAITHHTA,
Ne214 ot 13 derpans 2004 . Ne746 ot 01 mapra 2007 T.

Howmep B peectpe npodeccrnoHanbHbIX oneHIUKoB . Mockssl 004140C2.
KBammrkannoHHbIH aTTecTaT B 00JaCTH OIIEHOYHON AEITEIHLHOCTH 110
HanpasieHnio «Onenka 6m3sHeca» Ne028632-3 ot 25.08.2021 r., cpok aei-
ctBus 10 25.08.2024 1.

CBe/ieHHUs 0 CTPaXOBaHUH TPaXKTAaHCKOK
OTBETCTBEHHOCTH OIICHIIIUKA

JloroBop 0053aTeIHHOTO CTPAXOBAHHUS OTBETCTBEHHOCTH OTIeHITHKA No(22-
073-008662/22 ot 08.06.2022, 3aximouen ¢ OO0 «Abcomntor CtpaxoBaHuey,
cpok aerictus ¢ 03.07.2022 mo 02.07.2023, crpaxosast cymma 10 000 000
pyOunei,

Crtaxx paboThI B OIIEHOYHOU AESITeTHHO-
CTH

Crax paboThI B OIIEHOYHOM AesiTenbHOCTH ¢ 1996 roa mo HacTosiee Bpe-
M1 (26 jer)
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5. CBEIEHMUS O 3AKA3ZYUKE OLHEHKH

Paznen «CBenenusi 0 3aKa3yvke OLIEHKH» COCTaBJIEH B COOTBETCTBUHM C NMyHKTOM 7.5 dDepe-
panpHOrO cranmapta omneHkd «OtueT 00 onenke (OPCO V1)», yrBepkIeHHOrO IpruKa3oM MHUHIKOHO-
MpasButus Poccun ot 14 anpens 2022 roma No200.

Taﬁ.rmua 3. CBEJICHI/ISI 0 3aKa34YHMKE OLICHKHN

CBEJIEHUS O 3BAKAYHMKE OHEHKH

Opraan3anmoHHO-TIpaBoBas popma

AKIIMOHEpHOE 00IIEeCTBO

IlomHOC HaMeHOBaHME

AKIIMOHEepHOE 00IIeCTBO YTpasistomas kommanus «[IporpeccuBHbIe HHBE-
cTuroHHbIe uaen» J1.Y. 3aKphIThIM ITaeBBIM HHBECTHLIHOHHBIM (JOHIIOM
aKUUH «ANbTEpHATUBHbBIE HHBECTULIUID)

OCHOBHO roCyapCTBEHHBIN peru-
crparroHHbI Homep (OI'PH)

OI'PH 1067760723546, nata npucBoenus 07.12.2006 r.

Anpec MecTa HaXO0XICHHUS

117556, MOCKBA I', BAPIITABCKOE I, JOM 95, KOPIIYC 1, OTAX 2
KOM 83 B I[IOM XXX

Hemounux: oannvle JJocosopa, dannvie oyeHuura

6. CBEJIEHUS O IOPUJIUYECKOM JIULE, C KOTOPbIM OLIEHIIUK
3AKJIIOUWJI TPYJIOBO# JOTOBOP

Pa3znen «CBeneHus o OpuAMYECKOM JIMLE, C KOTOPHIM OLEHIIMK 3aKJII0YUI TPYAOBOH 10TOBOP»
COCTaBJICH B COOTBETCTBHUU C MyHKTOM 7.6 DenepanbHOro cranHgapra omeHkH «OTdeT 00 OlEeHKe
(®CO V1)», yrBepxaeHHoro npuxkazom Munskonompassutust Poccuu ot 14 anpens 2022 roga Ne200.

Tab6auna 4. CBeqeHusi 0 HPUINIECKOM JIHIIE, C KOTOPBHIM OIEHITHK 3aKJII0YNJ TPYIOBOIi 10TOBOP

OpranuzannoHHO-TIpaBoBas popma

3aKpBITOC AKIMOHCPHOC O6H.[€CTBO

IlotHOEe HaMMEHOBaHUE

3aKpBITOC AKIMOHCPHOC O6H.[€CTBO «HGHTp HE3aBUCHMOM OLICHKH))

OI'PH

OI'PH 1027739088926

JHara npucBoenus OI'PH

20 aBrycra 2002 roga

MecTo HaX0XIECHUS

Mectonaxoxnaerue: 121099, r. Mocksa, [Ipsmoit niep., 1.3/4, k.1
[our. anpec: 121165, r. Mocksa, yi. Ctyaenueckas, A. 32, n.138

Hudopmarius 0 COOTBETCTBUU IOPUIHYC-
ckoro juna (McnonHuTene) ycaoBusm,
YCTaHOBJIEHHBIM CTaTbeH 15.14 ®ene-
panbHOTO 3aKkoHa oT 29 utoist 1998 r. Ne
135-¢h3 «O06 OneHoYHOH AEATSILHOCTH B
Poccuiickoit denepanmm»

— WMeeT B INTaTe [Ba OICHIIHMKA, MPABO OCYIICCTBICHUS OIICHOYHOMN
JIESTeTHPHOCTH KOTOPBIX HE IIPHOCTAHOBIICHO;

— cobmomaer tpeboanns DemeparpHOTO 3aKOHA (elepatbHBIX CTaH-
JTApTOB OICHKH, MHBIX HOPMATHBHBIX TIPABOBBIX akToB Poccuiickoit Dexe-
pamuu B 00JIaCTH OIICHOYHOW JESTENbHOCTH, CTAHAApPTOB M MPABHII OIle-
HOYHOH JEATENIFHOCTH B 00ecIeunBaTh COOMIOICHIE YKa3aHHBIX TPpeOOoBa-
HUI CBOMMH paOOTHHKAMU;

— I'paxknaHckas OTBETCTBEHHOCTh IOPUAMYECKOTO JIMIIA 32 HapyLICHUE
JIOTOBOpa Ha NPOBEACHHUE OLIEHKU U NMPUYUHEHHUE Bpela UMYLIECTBY Tpe-
ThUX JIUI, 3acTpaxoBaHa B OO0 «Abcomor CTpaxoBaHHE)

noimc Ne 022-073-007777/21 ot 01 mexabpst 2021 r., cymma 30 000 000
pyouneii, cpok merictusi ¢ 01.01.2022 mo 31.12.2022 roxa
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7. CBEJEHMS O HE3ABUCHUMOCTH IOPUIUYECKOTO JIMIIA, C
KOTOPBIM OLEHIIMK 3AKJIOUWJ TPYJIOBOW JIOTOBOP, U
OLEHIIAKA

Paznen «CBenenusi 0 HE3aBUCHUMOCTH FOPUIUYECKOTO JIMIIA, C KOTOPHIM OLIEHIIUK 3aKIIOYMII
TPYAOBOH JOTOBOP, U OILICHIIUKA» COCTaBJIEH B COOTBETCTBUU C IMyHKTOM 7.7 denepanbHOro cranuap-
ta oneHkH «OTuer 00 onenke (PCO V1)», yrBepKACHHOTO MpUKa3zoM MuHIKOHOMpa3BUTHsI Poccuu
ot 14 anpens 2022 roaa Ne200.

Onenmuk u KOpuandeckoe JauI0, ¢ KOTOPHIM y OIEHIIKKA 3aKII0YEH TPYI0BOM J10TOBOP, MOJ-
TBEPKJIAIOT CBOIO HE3aBHCUMOCTh B COOTBETCTBHH ¢ TpeOoBaHUSIMU cTaThu 16 denepanbHOro 3aKoHa
oT 29.07.1998 Ne 135-®3 «O0 o11eHOUYHOH aesTenbHOCTA B PDy»

8. HH®OPMALMA OBO BCEX INPUBJIEYHEHHBIX K ITPOBEJIEHUIO
ONEHKM M IIOAI'OTOBKE OTYETA OBb OHLEHKE BHEIIHHMX
OPTAHU3ALIUAX n KBAJIM®OUIITNPOBAHHbBIX OTPACJIEBBIX
CIIEHUAJIMCTAX C YKA3AHUEM HUX KBAIMOUKAIIUU, OIIBITA U
CTEIIEHU UX YYACTHUA B IPOBEJEHNHU OHEHKHN OBBEKTA OHEHKH

OpFaHI/ISaHI/IH " CIICHUAJIMCTBI HC IIPUBJICKAJIMCD.

9. VKA3AHUE HA CTAHIAPTHI ONEHKH /JS1 OIPEJAEJEHUS
CTOUMOCTH OBBEKTA OLIEHKH, METOJANYECKHWE PEKOMEHIAIIAN
MO OLIEHKE

Pa3nen cocraBieH B COOTBETCTBUU C IYHKTOM 7.9 DenepallbHOTO CTaHAapTa oUeHKH «OTyer
00 onerke (OCO V1)», yrBepxaeHHOro npukazom MunskoHoMpa3Butus Poccun ot 14 anpens 2022
roga Ne200.

B Otuere 10imkHO coaepKaThCsl yKa3aHUE HA CTAHAPTHI OLIEHKH JJISl ONIPEAEIEHUSI CTOUMOCTH
00BEKTa OLIEHKH, METOINYECKHE PEKOMEHIAIUHU 10 OLIEHKE, pa3paboTaHHbIE B LENAX Pa3BUTHS MOJIO-
XKEHUH YTBEPXKACHHBIX (eiepajbHbIX CTaHIAPTOM OLEHKH M OJ00pEHHBIE COBETOM IO OLEHOYHOMH
NesITeIbHOCTH NMpH MuH3KOHOMpa3BUTusl Poccuu, nian 060CHOBaHME HEUCHOJIb30BAHUS YKAa3aHHBIX
METOJNYECKUX PEKOMEH AU,

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkiaeHsl lIpukazamu MunskoHompassutus Poccun u nIedCTBYIOT
cienyromue ¢enepaibHble CTaHAAPTHI OLICHKH:

o  @enepanbHblil cTaHgapT oueHKU «CTpyKTypa (heaepalbHbIX CTAaHJAPTOB OLEHKH U OCHOB-
HbI€ MTOHATHUS, UCTIOJIb3yeMble B (penepanbhbix cTangaprax oneHkd (PCO |)», yreepxaennsiit [Ipuka-
30M MunskoHoMpaszButus Poccun ot 14 anpensa 2022 roga Ne200;

o  @enepanbHblil cranaapt oueHku «Buasl croumoctu (PCO 1)y, yrBepxxaennsiit [Ipukazom
Munskonompazsutus Poccun ot 14 anpenst 2022 rona Ne200;

o  @enepanbubiii ctangapt oneHku «lIpouecc ouenku (PCO Ill)», yrBepxkaennsiii [Ipuka-
30M MunskoHoMpaszButus Poccun ot 14 anpensa 2022 roga Ne200;

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755
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e  @enepanbHbIi cTaHAApT OolleHKH «3amanue Ha omneHkKy (PCO 1V)y, yrBepxaeHusbiit [1pu-
ka3oM MunskoHoMmpazBuTusi Poccun ot 14 anpens 2022 roma Ne200;

o  @enepanbHblii cTanaapt oneHKH «lloaxoapl u MeToabl orieHKH (PCO V)y», yTBep K ICHHBIN
[Tpukazom Munskonompazputusa Poccun ot 14 anpensa 2022 roga Ne200;

e  @enepanbHblii cTanaapt oneHkn «OTtder 06 omenke (PCO VI[)», yrBepxkaennsiid [Ipuka-
30M MunskoHompazputusa Poccuu ot 14 anpens 2022 roga Ne200.

e  @enepanbHblii cTanaapt oneHkn «Onenka 6usneca (PCO Ne8)y», yrBepknennbiii [1puka-
30M MunskoHompazButus Poccuu ot 01 uronst 2015 r. Ne326.

HNudopmanus o cranaapTax OueHKH Il onpeaejeHnsi pbIHOYHOH CTOMMOCTH:

[Ipu onpeneneHUN PHIHOYHON CTOMMOCTH OOBEKTa OLIEHKH HCIOJIB3YIOTCS CIEIYIOIIUEe CTaH-
JapThl OLEHKHU:

o  denepanbHblii cTangapT oueHku «CTpykTypa (henepaabHbIX CTAHAAPTOB OLIEHKH U OCHOB-
HbIC TIOHSTHS, UCTIONIb3yeMble B (enepanbHbiX ctangapTax oteHku (PCO [)», yrBepxkaeHubli [Ipuka-
30M MunskonHompasButusa Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanbHblii cTanaapT oueHku «Buasl croumoctu (OCO Il)», yrBepxaennsiii [Ipukazom
Munskonompassutusi Poccuu ot 14 anpens 2022 roga Ne200;

o ®Denepanbubiii crangapt oueHku «lIpouecc onenku (O@CO Il)», yrBepxknennsiii [Ipuka-
30M MunskoHompasButusa Poccun ot 14 anpens 2022 roga Ne200;

o DenepanbHbid cTaHAApT olieHKH «3ananue Ha oueHKy (PCO IV)y, yrBepxkaenusiii [Tpu-
ka3oM MunskoHompaszButus Poccun ot 14 anpenst 2022 roga Ne200;

o  DenepanbHbiii cTanaapT oueHku «Ilogxoast u meTo sl orieHKU (PCO V)», yTBepKIeHHBIN
[Ipukazom Munskonompaszsutus Poccun ot 14 anpesnst 2022 roga Ne200;

o ®DenepanbHbiii cTanaapT oueHku «Otuetr 00 ouenke (PCO V|)», yrBepxkaennsiit [Ipuka-
30M MunskoHompasButus Poccun ot 14 anpesnst 2022 roga Ne200.

o denepanbHblii cTanaapT oueHku «Ouenka OuzHeca (PCO Ne)y», yrBepxaennslil [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nronst 2015 r. Ne326.

HNudopmauus o crangaprax OeHKH U ONpeAe/JeHUs CIPpaBeAJIMBON CTOMMOCTH:

B cootBerctBum ¢ m.12 @CO I, B cooTBeTCTBUU C (peiepantbHBIMU CTaHIApTaMH OLIEHKH OIpe-
JEJIAIOTCS CIEAYIOIINE BUIBI CTOMMOCTH:

1) PbIHOYHAS CTOMMOCTD;

2) PaBHOBecHasi CTOUMOCTb;

3) MHBecTHIIMOHHAS CTOMMOCTD;

4) VlHble BUIBI CTOMMOCTH, peaycMoTpeHHble DenepatbHbiM 3akoHOM OT 29 utoist 1998 r. No

135-®3 «O06 oueHouHOI nesTenbHOCTH B Poccuiickoit denepamum.

B cootBerctBum ¢ m.22 ®CO Il, ecnu 3aKk0OHOAATENHCTBOM, HOPMAaTUBHBIMH ITPABOBBIMHU aKTa-
MU WIM UHBIMHU JOKYMEHTAMH, B COOTBETCTBUU C KOTOPBIMM JIEHCTBYET 3aKa34MK OLICHKH, IIPELYCMOT-
peHa OIleHKa CTOMMOCTH, BUJ KOTOPOil He onpezeneH uiu orcyTcTByeT B myHkTe 12 ®CO |, nomxHsl
OBITH YCTAHOBJICHBI TPEANOCHUIKH, MOAXOMAIIME IeU OLEHKHM U COOTBETCTBYIOIIME ITOJIOKEHUSM
OCO Il.

MexayHapoubii cranaapt ¢uHancoBoit otuetHocTH (IFRS) 13 «Ouenka crpaBeminBoii cTo-
UMOCTH» (BBeZIeH B JieiicTBue Ha Teppuropuu Poccuiickoit @enepaunn IIpukazom Munduna Poccun
ot 28.12.2015 N 217#) (pex. ot 11.07.2016) onpenenser noHaTue

«Cnpaeeousas CMoUMOCHb) Kak I1eHy, KoTopas Oblia Obl MOJy4YeHa MPH MpOJaxe aKkTHBa
WIN yIJIaueHa MpHU repeade 00s3aTeabCcTBa B X0/1€ OOBIYHOM CHIENKH MEXKAY YIaCTHUKAMH PbIHKa Ha
JIaTy OLIEHKH.

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755
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TepMuHBI «OOBIUHAS CIIETKA», «YYaCTHUKH PBIHKA», «BBIXOJHAs II€Ha» IOSCHEHBI B pa3jelie
Otueta «OCHOBHBIC TEPMUHBI U OTIPECTICHU.

WNHpIMU crtoBaMH, CIIpaBeIIuBasi CTOMMOCTh — 3TO II€HA, KOTOpasi MOXKET OBITh MOTy4YeHa PH
MpoJIaYke aKTHBA WJIM yIUIaueHa MpH INepeaade 00s13aTeIbCTBa MPH MPOBEICHUN OTlepaliuy Ha 100po-
BOJILHOW OCHOBE Ha OCHOBHOM (WJIM Han0oJiee BHITOJHOM) PhIHKE Ha JaTy OIEHKH B TEKYIIUX PHIHOY-
HBIX YCJIOBHUSX (TO €CTh BBIXOJIHAs I1€HA) HE3aBUCHMO OT TOTO, SIBJIICTCS JIM Takas IeHa HEmocpe-
CTBEHHO HAOJIFOaEMOM MJIM PACCUUTHIBACTCS C UCIIOIB30BAHUEM JIPYTrOTr0 METO/1a OIEHKH.

B cooTBeTcTBUHM ¢ 3a1aHKEM Ha OIIEHKY YCTaHOBJICHBI:

Henwv ouenku:

AKTyaJ3aiusi CTOMMOCTH BXOASIIMX B cocTtaB umyiiectBa 3IIN®D akuuii «AibTepHaTUB-
HBIE UHBECTULIMU» B COOTBETCTBUU ¢ YKa3zanueM banka Poccuu ot 25.08.2015 N 3758-Y
(pen. ot 20.04.2020) «OO6 omnpeaeIeHHuH CTOMMOCTH YHCTBHIX aKTHBOB WHBECTHIIMOHHBIX
(hOHIOB, B TOM YHCIIC O TIOPSJIKE pacueTa CPETHET0I0BOM CTOMMOCTH YHUCTHIX aKTHBOB I1ae-
BOT'0 MHBECTUIIMOHHOTO (DOHJIA M YHCTHIX aKTHBOB aKIIMOHEPHOTO MHBECTUIIMOHHOTO (OH-
Jla, PaCYeTHONH CTOMMOCTH MHBECTHIIMOHHBIX ITACB MaeBbIX MHBECTUIIMOHHBIX ()OHJIOB, CTO-
MMOCTH UMYIIECTBA, IEPEIaHHOTO B OILIATy MHBECTULIMOHHBIX TAEBY.

Ilpeonocwinku cmoumocmu.

1) I[Ipeanonaraercsi TMIIOTETHYECKAS CIEIKa C 00BEKTOM

2) YYaCTHUKH CIENKU SIBISIFOTCS HEOIPEIeJICHHBIMU JINLIaMU (TUIIOTETUYECKUE YIACTHUKH )

3) Hara ouenku 23.12.2022

4) [IpenmnonaraemMoe UCTIOIb30BaHUE O0BEKTA — TEKYIIEE UCTIOIb30BAHHE

5) Xapakrep clienku - 1oOpoBOIbHAS CIIENIKA B TUIIMYHBIX YCIOBUSX.

B cootBercTBUM ¢ 3asaHuEM Ha OLEHKY, OLICHKA JOJKHA OBITh BBIIIOJHEHA B COOTBETCTBUU C
®denepanbHbiM 3akoHOM «O0 OLIEHOYHOH nesaTeabHOCTHY OT 29 mions 1998 roma Ne 135-D3 u neid-
cTByromuMu B Poccuiickoit denepannn ctaHzapTaMH OLICHKH, a TAKXKE B COOTBETCTBUU ¢ MexyHa-
poaHbM cTa”paproM ¢uHaHcoBol otueTtHocTH (IFRS) 13 «Ouenka crnpaBenavBoi CTOMMOCTI.
CrnpaBemyinBas CTOMMOCTb OIPENENSIETCS B NOPAAKE, IPELYCMOTPEHHOM MeXayHapOAHbIM CTaHIap-
ToM (puHaHcoBoil orueTHOCTH (IFRS) 13 «Ouenka cnpaBeanuBoid CTOMMOCTH», BBEJCHHBIM B JIeii-
cTBue Ha Teppuropun Poccuiickoit denepanun npukazom MunucrepctBa ¢uHaHcoB Poccuiickoit
®eneparun ot 28 nexadbps 2015 r. Ne 2171 (3apeructpupoBan MuHucTepcTBOoM ocTHIMU Poccuii-
ckoif Peneparuu 2 pespans 2016 r., peructparronusiit Ne 40940).

B 3amaHuu Ha oLeHKY yKa3aHO, 4To «JlomyckaeTcs UCIOIb30BaHUE OLIEHIIMKOM MEKIyHapo-
HBIX CTaHIApTOB, METOJMUYECKUX PYKOBOJICTB (pEKOMEHIAMN) 1 JOMYIIEHUI B 4acTH, HE IPOTHBOpE-
yalei pocCHUHCKOMY 3aKOHOJATENbCTBY U CTaHAAPTaM OLICHKH, B TOM 4Hciie MeXIyHapOIHOro CTaH-
napta ¢punancooit oruetHocTH (IFRS) 13 «Ouenka cripaBenmnBoil CTOMMOCTHY.

Hcxons U3 1enm OLeHKU U IPENIIOCbUIOK CTOMMOCTH, MPUHAT CIEAYIOIIUNA BUJ OLEHUBAEMON
CTOMMOCTH — CIIPABENINBAsi CTOMMOCTb.

B cootBerctBUM ¢ 1m.4, MexayHapoaHoro crapaapra ¢uHancoBoi ordetHoctu (IFRS) 13
«OueHKa CrpaBeyIMBOM CTOMMOCTH», HACTOSIIIUN CTaHJIAPT MOJJIEKUT MPUMEHEHHUIO B OTHOIIEHUU
COOCTBEHHBIX JI0JIEBBIX HHCTPYMEHTOB OpraHU3allii, OLEHUBAEMBbIX IO CIIPABEATUBONA CTOUMOCTH.

Takum oOpa3om, pU ONpeeIeHNH CIPABEATNBON CTOMMOCTH 00BEKTa OI[EHKH MCIOIb3yeTCs
Mexaynaponuslii ctannapt ¢unancoBoit otuetHoctd (IFRS) 13 «Onenka crnpaBenauBOi CTOMMO-
CTHY.

BoiBoa 00 HCIO0JIb30BAHHU CTaAaHAAPTOB OHMECHKH JIA ONPEaACJCHUA COOTBECTCTBYIOLIECIO
BUJAa CTOUMOCTH 00beKTa OLICHKMH:

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755
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CrpaBeaniuBas CTOUMOCTh — 3TO PbIHOYHAs OIEHKAa, a HE OIeHKa, popMHUpyeMas C y4yeToM
cnenuduku npeanpustus. [lo HEeKOTOPEIM akTUBaM U 00s3aTENILCTBAM MOTYT CYIIECTBOBATH HAOIIO-
JaeMble PHIHOYHBIE OINEpaluy Win phiHOYHAs uH(opmarms. [lo qpyrum aktuBam U 00s13aTeNbCTBAM
Ha0JI0/JaeMble PBHIHOYHBIE OMeEpaluu WIK pblHOYHAs WHGOpMalus MOTyT OTCyTcTBOBaTh. OIHAKO
1eJIb OLIEHKH CIPaBEIMBONM CTOMMOCTH B O0OMX CIy4asiX OJHa U Ta ke - OMPEENIUTh LIeHY, 10 KOTO-
poii mpoBoaMiIach Obl Omepanus, OCyIIeCTBIsieMasi Ha OPraHU30BaHHOM PBIHKE, MO MPOAaKe aKTUBa
WIM Tepeadye 00s3aTeNbCTBA MEXK/1y YYaCTHUKAMU PbIHKA Ha JIaTy OLIEHKU B TEKYIIMX PBHIHOYHBIX
ycIoBUSX (TO €CTh BBIXOJHAs I[€Ha Ha JIaTy OLIEHKU C TOYKU 3PEHHUs YYaCTHHKA PbIHKA, KOTOPBIN
yIIep’KUBAET aKTUB WJIM UMEET 0053aTeIbCTBO).

Taxum o0pa3oM, HCHOIB3YIOTCS CIAEAYIOIINE CTAaHAAPTHI:

o  denepanbHbli cTangapT oneHkU «CTpykTypa henepaabHbIX CTAaHAAPTOB OLIEHKH U OCHOB-
HBIC TTOHATHSA, UCTIOJIb3yeMbIe B (efiepalibHbIX cTanaapTax oneHku (PCO l)y», yrBepxkaeHHsbii [Ipuka-
30M MunskoHompazputusa Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanbHblii cTanaapT oueHku «Buabl croumoctu (OCO Il)», yrBepxnennsiii [Ipukazom
Munskonompassutusi Poccuu ot 14 anpens 2022 roga Ne200;

o ®Denepanbubiii crangapt oueHku «lIpouecc onenku (O@CO Il)», yrBepxknenusiii [Ipuka-
30M MunskonompasButus Poccuu ot 14 anpens 2022 roga Ne200;

o denepanbHbi cTaHAApT olieHKH «3ananue Ha oueHKy (PCO IV)y, yrBepxkaenusiii [Tpu-
ka3oM MunskoHompaszButus Poccun ot 14 anpenst 2022 roga Ne200;

o  DenepanbHblii cTanaapT oueHku «Ilogxoast u metozs! oeHkH (PCO V)y», yTBepKIeHHBIN
[Tpukazom MunskonompasButus Poccuu ot 14 anpens 2022 roga Ne200;

o ®DepnepanbHblii cTanAapT oueHku «OtueT 00 ouenke (PCO V|)», yrBepxkaennsiit [Ipuka-
30M MunskoHompasButus Poccun ot 14 anpesnst 2022 roga Ne200.

o DenepanbHbiii cTanaapT oueHku «Ouenka OuszHeca (PCO Ne®)y», yrBepxaeHHsblil [Ipuka-
30M Munakonompassutus Poccuu ot 01 utons 2015 r. Ne326.

e  MexayHapoansiii crangapt punancoBoit otuetHoctu (IFRS) 13 «Ouenka crnpaBeanuBoit
CTOMMOCTH» (BBe/IeH B jaelicTBUe Ha Teppuropuu Poccuiickoit @eneparun [1pukazom Munduna Poc-
cum ot 28.12.2015 N 217n).

HNudpopmanus 00 UCHOJIB30BAHHH MeTOANYECKHE PEKOMEHIALMM 110 OLleHKe, pa3paboTaH-
HBIX B IEJIX Pa3BUTHUS MOJOXKEHUN YTBEP)KICHHBIX (De/iepaIbHbIX CTAHJAPTOB OLEHKU M OJ00pEHHbIE
COBETOM I10 OLIEHOYHOM AEeATENbHOCTH IpU MuHOKOHOMpassutus Poccun.

Ha caiite Munucrepcta s3xoHOMUYeCKOro passButus Poccuiickon denepanuu BbILICYKa3aH-
HbIE METOINYECKUE MATEPHAIIBI OTCYTCTBYIOT.

HcTouHuk nHpopMaIuu:

https://www.economy.gov.ru/material/dokumenty/?q=%D0%BE%D1%86%D0%B5%D0%BD
%D0%BA%D0%B0&doc_type=11&search=1&s=date

HNudopmanus o cTaHaapTaX U NPABWJIAX OLIEHOYHOH JesiTeJIbHOCTH, UCNI0JIb3yeMbIX NPH
NPOBEACHUH OLICHKH 00bEeKTA OLCHKH:

OueHIMK TakXke UCnoib3oBan «CTaHAApThl U MpaBuia omneHouHol aestenbHocTH» (CIIO/]
POO 2020) Accouumarnuu «Pycckoe OOIIECTBO OLICHIINKOBY, yTBepxkaAeHHbIX CoBerom POO 29 ge-
kabps 2020 r., mpotokon Ne 29, Berynuium B cuity ¢ 11 suBapst 2021 .

C 17 wmrons 2020 roma Accommanusi «Pycckoe obmiectBo ouenmukos» (MHH 9701159733,
OI'PH 1207700240813) siBisieTcss MOJIHBIM MPABONPEEMHUKOM HMYILECTBEHHBIX M HEMMYIECTBEH-
HBIX IpaB, 00513aHHOCTEN M 0053aTeNbCTB 110 HUM peopraHu3oBaHHONW OOIIepOCCHIICKON 00IIeCTBEeH-
HOI opranu3zaiuu «Poccuiickoe obmiectBo onenmukoB» (MHH 7708022445, OI'PH 1027700149146).

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755
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10. HEPEYEHb JOKYMEHTOB, UCIIOJB3YEMbIX OHLEHIIUKOM H
YCTAHABJ/IMBAIOIIINX KOJJIMYECTBEHHBIE W KAYECTBEHHBIE
XAPAKTEPUCTUKHU OBBEKTA OLHEHKHA

Hngpopmayusn, nonyyennas om 3akazuuxa:

— byxrantepckuii 6amanc AO «IIpaktuka» Ha 30.09.2022 r., popma 0710001 mo OKY [, Ot-
4yeT 0 (PMHAHCOBBIX pe3yJbTaTax, 3a sHBapb-ceHTI0ps 2022 roaa; ¢popma 0710002 mo OKVY /I,

— byxrantepckuii 6amanc AO «IIpaktuka» Ha 31.12.2021 r., popma 0710001 mo OKY [, Ot-
yeT o (puHaHCOBBIX pe3yiabTaTtax AO «lIpakTuka» 3a ssHBapb-nekadps 2021 roga; dopma 0710002 mo
OKVY/,

— Ob6opoTtHo-canbaoBas BenoMocTbh AO «lIpakTukay 3a sHBapb-HOSOph 2022 T.;

Onenmuk nonyunn byxrantepckuii 6amanc AO «lIpakrtuka» Ha 30 centsOps 2022 roma u
O060pOTHO-CaTBAOBYIO BEJOMOCTh 3a SHBapb-HOSIOPs 2022 roga. OIEHIIMK HE MONy4ns OyXrairep-
CKyI0 HH(OpMAaLIHIO Ha JaTy OeHKU. OUEHIIMK MOIyYns YCTHYI0 HHGOPMAIUIO OT 3aKa3unKa O TOM,
YTO CYLIECTBEHHBIX HE3AIUIAHUPOBAHHBIX M3MEHEHUH B (DMHAHCOBOM COCTOSHUU MPEINPHUITHS B TIe-
puon ¢ 30.11.2022 no 23.12.2022 ne npousouwio. [Toaromy OueHnyk B pamkax 3aTpaTHOrO MOAX0Aa
BOCTIOJIb30Basics Oyxrantepckoi nHpopmanueit Ha 30.11.2022 r.

[IpuHrMast BO BHUMaHHUE JOCTOBEPHOCTb, HAJIEKHOCTh M CYIIECTBEHHOCTh JUIS 1€ OLEHKH
Mpea0CTaBlIeHHON HH(pOpMallUK, H HA OCHOBAaHHMH aHaIM3a 3TON nH(OpMAIMK, MOXKHO CJIeJIaTh BBIBOJT
00 ee T0CTaTOYHOCTH JIJIsl OTPEICTICHUS CTOMMOCTH O0OBEKTa OIICHKH.

11. TOYHOE OINHNCAHUE OBBEKTA OIEHKH C YKA3ZAHUEM
KOJWYECTBEHHBIX U KAYECTBEHHBIX XAPAKTEPUCTUK OFHEKTA
OLIEHKH

Paznen «TouHoe 00BbEKTa OLIEHKU € yKa3aHHEM KOJMUYECTBEHHBIX U KAYECTBEHHBIX XapaKTepH-
CTHK O0BEKTa OLEHKM» COCTAaBJIEH B COOTBETCTBUHU € MyHKTOM 7.10 DenepanabHOro cTangapTa OLUEHKH
«Otuet 006 onenke (PCO VI)», yrBepkaeHHoro nprukazoM MuHskoHoMpa3BuTs Poccun ot 14 ampe-
11 2022 roga Ne200.

11.1. O0BeKT OLeHKH

B nanHOoM Ortuere 00BEKT OICHKHU -- ODMHUCCHUOHHBIC IICHHLIC 6YM8.FI/I B BHUIC O0OBIKHOBEHHBIX
NMCHHBIX 663HOKYMCHTapHBIX aKIun AKI_II/IOHepHOI‘O O6H.[CCTB8. «Hpamnxa», pPa3sMCIICHHBIC ITYTEM
HpI/IO6peTeHI/I5{ CANHCTBCHHBIM YYPCAUTCIIEM IIPHU YUPCIKICHHUU aKIUOHCPHOI'O O6IJ.I€CTB3., pa3Mmenie-
HUC YTBCPKIACHO PemenneM eIMHCTBEHHOI'O AKIMMOHCPa AKI_[I/IOHepHOFO 06H_ICCTBa «HpaKTI/IKa» Ne
1/16 ot 18.04.2016 .

Opnna oObikHOBeHHAs Oe3nokymeHTapHas akiust AO «[Ipaxruka» (117556, r.Mocksa,
BH.Tep.I. MyHUIIMNANbHBINA okpyr UYepraHoBo CeBepHoe, Bapmasckoe mocce, 1.95,
k.1, momer. XXXII, wacte koM. 7), OI'PH 1167746319223, roc. HOMep BHIITyCcKa
akimi 1-01-84186-H 3apeructpuposan 10.05.2016 1.

Onucanue npas Hna o0b6wvexm | IlpaBo coOCcTBEHHOCTH.

OYeHKU, Oo61mas 1oneBasi cOOCTBEHHOCTH BIIaJIeIIbLIEB MHBECTHIIMOHHBIX MTaeB 3aKphITOTO
VUUmMbI6aeMblX npu onpedeie- | IA€BOr0 MHBECTUIIMOHHOTO (oHa aKIMi «AJIbTEepHATHBHBIC HHBECTHIIMI (IIPaBH-

Obvekm oyeHku

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755
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HUU cmoumocmu JIa TOBEPUTEIHHOTO yrpasieHus 3apeructpupoBanbl PCDP Poccun 05.08.2010 r.
3a Ne 1866-94169001).

Konuuecmeo, kamezo- | Onna oObikHOBeHHast akiust B coctaBe 100% makera u3 525 000 0OBIKHOBEHHBIX
pus (mun) akyuii aKIuin

Pasmep oyenusaemou doau | 0,00019%

Homep u 0ama 2ocydapcmeen-
HOU pecucmpayuu 6bInycKa
axyuu

Homep u nata perucrpauuu Bellycka akiuii: roc. Homep 1-01-84186-H ot
10.05.2016 rona

Ionnoe u coxpawennoe pup-

MeHHOe HaumeHosaHue (8Kato- | AKImoHepHoe o0mecTBo «IIpakTrka»
yas opeanusayuonno-npasosyio | AO «IlapTHepCcKuil HHBECTHIIHI»

dopmy), eedyweil busnec

Mecmo naxoowcoenus opeanuza- | 117556, r.MockBa, BH.Tep.I. MyHAITUIIATBbHEIA okpyT UepTanoBo CeBepHoe, Bap-
yuu, sedywel busnec | mapckoe miocce, .95, k.1, momen. XXXII, gactp koM. 7

OcHosHOU 20cy0apcmeeHHblll
PpecucmpayuoHHblli Homep

(OTPH) opeanusayuu, seoyugeii OI'PH 1167746319223 ot 29 mapta 2016 rona

ousHec
Taoauna 5. Onncanne 00beKTa OLEHKH
Hcrouynuk nHpopmManum, CChIIKH
HaunmeHoBaHMe moka3aTteJist XapaKTepUCTUK NOKA3aTeJIs1
W KOMMEHTapuu

Ilennast Oymara Axnus
Bupa, ¢popma Bbinycka LIeHHOH Oymaru VimenHas 6e310KyMeHTapHas VYcraB AO «IIpaxTukay, yTBepKIeH
Kareropus uenHoii Oymaru OOBIKHOBEHHAS Pemenuem yupenurens ot 24 mas

[MpuBunerupoBanteie akiuu smMured- | 2016 roga,
Tun npuBUIErUPOBAaHHBIX AKLMH TOM OOBEKTa OLIEHKHU HE BBITYCKa- Pemenue o BblIIyCKe akLMi, 3ape-

JMCh (Ha ATy OLCHKH) ructpuposano 10 mas 2016 rona
IIpoune XapakTepUCTUKHU AKLUH BbeccpouHble, SMUCCHOHHbIE
HoMuHanbHasg cTOUMOCTh aKLIUK 1000 pyOneii (Onna Thicsya) pyoneid | Ycra AO «IIpakTHkay, yTBEpKIeH
Pa3Mep ycTaBHOIO Kamurasa J0 I0MoJI- 525 000 000 py6ueii (ITsaThcoT qBA- Pertenuem yupeurens ot 24 mast
HUTEIHHOTO BBIITYCKa JUIATh ISITh MIJUIMOHOB) pyOien 2016 rona

KonnuecTBo pa3MelneHHbIX aKiuii B
100% ycraBHoro xanurana AO, xo 1o-

OTueT 06 UTOrax BHITyCKa [EHHBIX

525 000 (IshcoT NBAAUATE NIATH Oymar, 3apeructpupoBat 10 mas

TBHICSY) TITYK

MIOJIHUTENTLHOTO BBITyCKa 2016 roga
KonnuecTBo akuuii, NpecTaBIeHHbIX B cootBercTBHM € 33/1aHHEM Ha

1 (OnHa) mTyka
JUIsl OLIGHKH OLICHKY

Axnmu 00IIeCTBOM HE BBIKYIAINCH HNudopmanus mosyueHa ot 3aKas-
AKXy, BEIKYIUICHHEIE 00IIIECTBOM

Ha JIaTy OLICHKH YHKa
KonnyecTBo omIauyeHHBIX akIui, 10 525 000 (ITsTbcoT nBamUATH MSATH ITpunsTo: 100% akiwii onayeHo
JIOTIOJIHUTENBHOTO BBINYCKa TBICSIY) LITYK Ha JIaTy OLCHKU
KonngecTBo roocyromux akiuii B 00- 525 000 (ITsTbcoT nBamUATH MSATH

Pacuer onenmka

LIECTBE TBHICAY) IITYK
Jlonst oueHNBaeMBIX aKIMi OT KOJIHYe-
CTBa TOJIOCYIOIINX aKIMK TOCTIE pa3Me- 1 axmust B coctaBe 100% makera 3amaHue Ha OICHKY

IMECHWA JOITOJIHUTCIIBHOI'O BBIITYCKaA

[IpaBoycTaHaBIMBAIOLINI JOKYMEHT Ha
aKLMU A0 Pa3MEILEHUS JONOJHUTEIbHO-
I'0 BBIIYCKa

Pemenue o BeiTycke akiuid, 3aperu-
ctpupoBaso 10 mas 2016 roga Pemenue o Boimycke akuui, 3ape-

” " ructpupoBano 10 mast 2016 rona
TlocynapCTBeHHBIN perucTpamoOHHBIN

. 1-01-84186-H

HOMED BBIYCKa aKIINH
Otder 06 UTOTaX BBHIMYCKA IIEHHBIX Otdyer 00 UTOTaX BHIMYCKA IIEHHBIX

IToaTBepxaeHue 00paAEMOCTH aKITUi Oymar, 3apeructpupoBas 10 mas Oymar, 3apeructpupoBat 10 mas
2016 roga 2016 roga

IIpaBonoaATBEP KAAFOIMIMI JOKYMEHT Ha IIpaBomoATBEPKIAFOIINM TOKYMEH-

P p o va p JTBCP ALOKY [Ipenocrasiena panee
00BEKT OIIEHKH, MTPEJICTABICHHBIA Ha TOM SIBJISIETCSI BBITIMCKA 110 CUETY

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755
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HanmeHoBaHue moka3aTess

XapaKkTepuCcTHK N0Ka3aTeJIs

Hcrounuk nHpOpMANUH, CCBLIKH
U KOMMeEHTapHH

OLICHKY

JIETI0

CBelleHHs 0 perHCTPaTope, OCYIIECTB-
JSIOIIEM BeJICHHE PeecTpa BilaIeibleB
MMCHHBIX IEHHBIX Oymar

[lonnoe HammeHoBanue Peructpato-
pa: AknmonepHoe obmecTBo «HoBBIH
perucTpaTop»

CokpameHHoe HauMeHOBaHHWE Perm-
ctpatopa: AO «HoBsIit peructpatop»
Mecro Haxoxnenus Perucrtparopa:
107996, r. Mockga, yi. By:xeHnHOBa,
1.30.

Jannble o muueH3un Perucrpatopa
Howmep JIMIIEH3NH: 045-13951-
000001

Jara Bergaun nunensun: 30.03.2006
Cpok neiicTBus nureH3ud: O6e3 orpa-
HUYEHUS CPOKa AEHCTBUS

Opran, BelaaBIIMN JHLeH3UI0: Dene-
pampHas ciayx0a 1O (HMHAHCOBBIM
PBIHKaM

https://www.rusprofile.ru/egrul?ogr
n=1167746319223

Oo0pemernenne akmuii (3amor, cyaeOHOe
pelnieHmne)

HpeZ[CTaBJ'IeHHLIe AKX Ha AaTy
OLCHKH O6peMCHeHHI7[ HC UMCIOT

Wudopmanus 3akazunka

PacniopsinuteinbHble NIpaBa akiuii, B
TOJIOCYIOIIEH 1071e aKui

B nannom Otuete onpenensercs
cronmocTh 1 (OmHOI) akuu B co-
craBe 100% makera.

Onucanue npas: 100% noist, UMEIOT
BCe IpaBa

VYeraB AO «IpakTukay, yTBEp>KACH
Pewmennem yupenurens ot 24 mas
2016 rona,

100% nakeT npeaocTaBisieET BO3-
MOJKHOCTh IPHHAMATD PEUICHUS
eauHONIIHO (D3 «O6 akunoHep-
HBIX 00IIIeCTBaxX»

[TpoxoxXxaeHue MMCTHHTA y OPraHu3aToOpa
TOPTOBIIH

Her

Wudopmanus 3akazunka

Wudopmanus o cenkax ¢ akIusIMe
SMHUTEHTA Ha OPTaHU30BaHHBIX TOPrax

Topru He NPOBOAMIUCH

Wudopmanus 3aka3zunka

Wudopmanus o pacnpenesneHnu mpuosl-

JIn

B cootBercTBHU ¢ Byxrantepckum
Oamancom Ha 31 gekabps 2021 T,
npuOBLTE cocTaBmia 244 787
TBIC.pyO. (cTpoka 1370). Mudopma-
IS O pacTpeeNIeHuy TpUObLIN Ha
JIaTy OLEHKU OTCYTCTBYET

Byxranrepckuii 6aiaHc Ha
31.12.2021 r.

HNudopmannu o pacnpeneneHnn
npuObLH 32 2021 T. HeT.

Wudopmanus o BeIIIIaTe AUBUIICHIIOB

B cootBeTcTBHUM ¢ Penrennem Ne2/18
ot 02 uronst 2018 roga npuHITO
pelIeHre o BHIIIaTe TUBUICHIOB B
pa3mepe 60 MIH.py0. 3a cueT Hepac-
npenenerHoi npuosum 2016 1 2017
IT.

Perrenue o BeIIaTE TUBUACHIOB B
2019,2020,2021 rr. He IPUHUMAJIOCH

Wudopmanus 3aka3zunka

CBezieHus O MpeabIAYIIMX BBITYCKax
aKIMH DMUTEHTA

[Ipenpinymux BbITYCKOB HET

CJ'IC,HyeT H3 NpEAOCTAaBJICHHBIX
BbIIIC TOKYMCHTOB

Wudopmanus o0 KaTeropusix (TUMIax)
aKIMi, KOTOpbIe OOIIECTBO BIPaBe pas-
MeIIaTh TOTIOJIHUTEIBHO K Pa3MeleH-
HBIM aKIHsIM, U TIPaBa, MpeaocTaBisie-
MBI€ 3TUMH aKIUSIMHU

B cootBetcTBHM ¢ YCTaBOM.
OOBsIBICHHBIE AKIUU TTPU UX pa3Me-
IIEHUH MPEJOCTABIISIOT UX BIJIA/IENb-
I1aM Te )K€ MpaBa, YTo U paHee pas-
MEIeHHbIE aKI[MH COOTBETCTBYIOIIEH
KaTeropuu (Tuna)

VYcras AO «lIpakTrkay, yTBEpKIeH
Pemennem yupenurens ot 24 mas
2016 rona

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755
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02 urons 2018 roga mpunsaTo Pemenne Ne 2/18 enMHCTBEHHOTO aKIIMOHEPA aKIIMOHEPHOTO 00-
miectBa «lIpakTuka», AKIMOHEpHOro olmiecTBa Ympasisomias kommanus «lIporpeccuBHbie MHBE-
cTurinoHHbIe uaen» J1.Y.3akphIThIM MMaeBbIM MHBECTUIIMOHHBIM (DOHIOM «AJBTEPHATUBHBIE WHBECTH-
LIMK», O TOM, YTOOBI

1. Bemutatuth AMBUIAEHIBI IO OOBIKHOBEHHBIM HMEHHBIM 0€3/I0KyMEHTapHBIM akiusaM Oo1ie-

CTBa €IMHCTBEHHOMY akimoHepy OOIecTBa 3a CYET HEpacHpeneIeHHON MPUOBLIN IPO-
nutblx JietT (3a 2016 u 2017 rr.) B obmem pazmepe 60 000 000 (LllectpaecsT MUIUITMOHOB)
pyOeit).

2. BpImiaTuTh JUBUICHIBI B ACHEXKHOW (opMe B O€3HAIMYHOM IOPSIIKE B CPOK HE IMO3]HEE

27 nrong 2018 roxa.
3. Ompenenuthb J1aTy, Ha KOTOPYIO OMPEACIAIOTCS JIMIA, UMCIOIIUE MTPaBO Ha MOJy4YeHUE JH-
BuaeHaoB — 13 uroinst 2018 roxa.

B 2019, 2020 u 2021 rogax peiieHue o BbIIJIaTe JUBUACHIOB HE TPUHUMAIIOCH.

11.2. PekBU3HUTHI IOPUAHYECKOro JTUIa 1 BaancoBasi cTOMMOCTb TAaHHOT0 00BEKTA OLEHKH

OneHnBaeMoe UMYIIECTBO BXOAUT B cocTaB umyiiectsa 3TN akuuii «AnbTepHATUBHBIE UH-
BECTHULIUNY.
TaﬁJmua 6. PexkBU3UTHI JIMIa, KOTOPOMY NPUHAMJICKUT HA IIPpaBe COﬁCTBeHHOCTH 06'])CKT OICHKH

Brnamenblibl HHBECTUIIMOHHBIX ITaeB 3aKPBITOrO IA€BOTO MHBE-

CTHIIMOHHOTO (OH/IA aKIMH «AJNBTEepHATHBHBIC HHBECTULIUI

3aKpbITHIH TaeBON MHBECTHLUOHHBINA (QOHI «AJIbTEpHATHBHBIC
VUHBECTULIMH»

CyOBEKTHI IpaBa

IlomHOE HaMMEHOBaHUE (1)0Hz[a

OI'PH u nara Baecenus B EI'PIOJI cBenenuii o

JAHHOM JIHIIE q)OHI[ HC SABJIACTCA IOPUANICCKHUM JIMLIOM

Peructpauunonsslii Homep u gara perucrpauuu npasui 1.Y.

Mndopmanus o perncrpann 1866-94169001 05.08.2010 .

JIuno, ocymectaistoniee mpasa u 06s3aHHOCTH YK

OpraHu3alimoHHO-TIpaBoBas popma AKIIMOHEPHOE 00IIECTBO
AxnuoHepHoe 0011ecTBo Ynpasisiionias komnanus «lIporpec-
ITosiHOE HanMeHOBaHUE CHBHbBIC HHBECCTUIITMOHHBIC UACKU» IIV 3aKpLITLIM I1a€BbIM UHBEC-

CTHLIMOHHBIM (OHAOM aKIui «AJIBTEpHATHBHBIC HHBECTUITII»
OCHOBHOI roCy1apCTBEHHBIN PETUCTPAlMOHHBIN OI'PH 1067760723546
Homep (OI'PH)

Jara npucsoenust OI'PH 07.12.2006 1.
117556, MOCKBA I', BAPIHABCKOE 111, JIOM 95, KOPITYC
1, 3TAX 2 KOM 83 B IIOM XXX

AHpCC MECTa HAXOXKXICHUA

Hcmounux: dannvie 3axazuuka

bamancoBas ctoumocts ofHo# akiun AO «[Ipaktuka» — 1 311,68 py0.

11.3. IIpaBa HA 00bEKT OLIEHKH

11.3.1. Undopmanus 0 CTPYKTYpe pacnpeejeHusi yCTaBHOro kanurajia. CBegeHusi 00 akmmo-
Hepax IMHTEHTA, BJIaJCI0IUX He MeHee YeM 5% YCTaBHOI0 KaluTaja, WM He MeHee, 4eM 2%.

Taéauna 7. YeTraBHBIN KaMTAJ JMUTEHTA

| HaumeHoBaHNe IeHHBIX 0Y- | I'ocynapcTBeHHBIN peru- | Oo01mee KOJINYECTBO, | Homunan onHoli neH- I

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755
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mar CTPALHOHHBIN HOMEP INT. HOJi Oymaru, pyo.
OObikHOBeHHBIE akuun (OA) 1-01-84186-H 525 000 1000

Hcemounuk: oannvie Omuema 06 umozax 6blN)CKA YEHHbIX 6yflrl(12

Ta6auna 8. Uudopmanus o cTpykrype ycrapHoro kanutaia AO «IIpakrukay

MecTo npo:xuBa- KonnuecTBo nen- | HomuHanbHas
CroumocTsb
HaumeHnoBanue HMS WM peru- Hons B HBIX OyMar, Bbl- cTouMocTh 1
N naKeTa aK-
(®.1.0.) cTpanuu (MecTo YK, % MycK 00BIKHOBEHHOI wil. DV
HAXOKIEHHs) 1-01-84186-H, m. aKIMu, pyo. Wi, pyo-
AKITMOHEpHOE O0IIECTBO
Ynpasisromast KoMmma- 117556, MOCKBA
Hus «[IporpeccuBHbIE I', BAPIHABCKOE
HHBECTUIIMOHHBIE UJIEN) 111, TOM 95, o
J.Y. 3aKkpBITHIM ITaeBBIM KOPIIYC 1, 100% 525000 1000 525000000
WHBECTUIIMOHHBIM ()OH- OTAX 2 KOM 83
JIOM aKIIi «AJIbTepHa- B I[IOM XXX
THUBHBIC HHBECTHITUI
CYMMA: 100% 525 000 525 000 000

Ucmounuk: oannvie AO «Ilpakmuxay

11.3.2. Undopmauus o npasax, npeIycMOTPEHHBIX YUYpPeIUTeIbHBIMH JOKYMEHTAMU OPraHu3a-
MU, BeAyleil OM3HeC, B OTHOLIEHNH BJIajlesiblieB 00LIKHOBEHHBIX M NMPHBUJIETHPOBAHHBIX aK-
Uit

[TpaBa ocymecTBisitoTcst B cootBeTcTBUU ¢ YcTtaBoM AO «IIpaktuka» u denepaibHbIM 3aKOHOM
«O0 aKIIMOHEPHBIX OOIIECTBAXY.

AKIIMOHEPHI (aKIMOHEP), UMEIOIINE B COBOKYMHOCTH | (OJIHY) 1IeIyl0 OOBIKHOBEHHYIO AKITHIO
Oo6mectBa, umeroT | (oauH) romoc mpu ronocoBannu Ha OOmEeM coOpaHuu akmuoHEpoB. J[poOHas
0ObIKHOBEeHHAs akius OO0IIecTBa MPeIOCTaBIsSET aKIIMOHEPY - €€ BIAJENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnas oObikHOBeHHass uMeHHas akius OOIecTBa MpeaoCTaBIsIeT aKIIMOHEPY - €€ BIIAJEbILy
OJIMHAKOBBII 00bEM IpaB, B TOM YHCIIE:

® [IpaBO y4yacTBOBATh B yINpaBieHUH JenamMu OOIiecTBa, B TOM YHCIIE Yy4acTBOBATh JIMYHO JINOO

yepe3 npeacraButenss B O0meM cobpanun akimoHepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €ro KOMIIETEHIIMU C YHCIOM TOJOCOB, COOTBETCTBYIOIIUM KOJUYECTBY
MIpUHAIJIEKAIINX eMy OOBIKHOBEHHBIX akiuii OO1iecTna;
® [IpaBO Ha MOJy4YeHHE TUBUICHIA U3 YUCTOM puObuTn OO11ecTBa;
e [IpaBO Ha MOJy4YeHHe YyacTu umyuiectBa OOIIeCTBa B CIy4ae €ro JMKBUAALNU:
e1IpaBo TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIIy4asx M Mopsake Bbikyna OOLIECTBOM BceX
WM YaCTH NMPUHAAJIEKAIUX MY aKI[Hil;

® [IPEeUMYILIECTBEHHOE MPaBo MprodpeTeHus pazmeniaeMbix OOLIECTBOM MOCPEICTBOM 3aKPBITOM
MOJMUCKH JOMOJHUTENbHBIX OOBIKHOBEHHBIX aKIIMi M SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMbIX B OOBIKHOBEHHBIE AKI[MH, B KOJMYECTBE, MPOMOPLHUOHAIBHOM KOJUYECTBY
MIPUHAUISKAIUX €My aKIIMi TaHHOW KaTerOpHH;

®[IpH OCYIIECTBJICHUU MPEUMYIIECTBEHHOIO MpaBa MpHoOpeTeHus: pasmemaeMbix OO1ecTBOM
JIOTIOJTHUTENIBHBIX akiii O0IIecTBa U UHBIX SMUCCUOHHBIX LIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OO1ecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
SMHUCCHOHHBIE IIeHHble Oymaru OOImiecTBa JIeHbraMH, €CIM peUIeHHE, SBIIAIOIIEEcs OCHO-
BaHHWEM [UIsl pa3MeIleHUs] TaKUX SMHUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT HX
OILJIaTy HEeIEHEKHBIMU CPECTBAMH;

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755
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®IIpaBO B YCTAHOBJIEHHOM 3aKOHOM IOpsJKEe TpeOOBaTh OT AEprKaTellsl peecTpa aKIMOHEPOB
OOwiecTBa MOATBEPXKACHUS €ro IpaB Ha NpHHauIexalye emy akuun OOmiecTBa myremM
BBIJIa4X BBIMMCKH U3 peecTpa akiuoHepoB OO1iecTBa, KOTOpas He sIBJIAETCs LIEHHOH Oyma-
T'OH;

e 1paBO TpeOOBaTh NpeaocTaBieHus eMy OOIIECTBOM BBIUCKU M3 CIIUCKA JIUL, UMEIOLIUX IIPaBO
Ha ydactue B OO1eM coOpaHuu akIMOHEPOB, COoAeprKallell JaHHbIe 00 3TOM aKLMOHEpE,
WIH CIPAaBKH O TOM, YTO OH HE BKJIOYEH B CIHMCOK JIHMIl. UMEIOIIMX IPaBO HA ydyacTue B
OO61meM coOpaHuM aKIMOHEPOB;

e 1paBO TpeOOBaTh MpeaocTaBieHus eMy OOIIEeCTBOM BBITUCKU M3 CIIUCKA JIUL. UMEIOLIUX IIPaBO
TpeboBaTh BbIKyna OOLIECTBOM NpPUHAMJISKAIIMX MM aKLUi, cojepxkauied aaHHbIe 00
3TOM aKLHOHEPE, MU CIIPAaBKU O TOM, YTO OH HE BKJIFOYEH B CIIUCOK JIUL]. UMEIOIIUX MIPaBO
TpeboBaTh Belkyna OO1IECTBOM NPUHAUIEKAILUX UM aKIHii;

e 1paBO TPeOOBATh MpenocTaBieHus eMy OOLIECTBOM BBINMCKU U3 CIIHUCKA JIUL], UMEIOIIUX Ipe-
UMYIIECTBEHHOE IPaBO NpuoOpeTeHus pasmeniaeMbix OOIIECTBOM JONOJHUTEIbHBIX aK-
LU ¥ SMUCCUOHHBIX LIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMHM, coJeprKalleil JaHHble 00
3TOM aKIMOHEPE, UIIU CIIPABKU O TOM. YTO OH HE BKJIIOUEH B TAKOW CIMCOK JIMLL;

e IpaBO J0CTyna K AokyMmeHTam OOmiecTBa, onpeaenaeHHbIM DenepanbHbIM 3aK0HOM «O0 akiu-
OHEpPHBIX O0IIECTBaX»;

e IpaBO OECHPENnsITCTBEHHOI'O J0CTYyNa K MHPpopManuu (MaTepuagam), MoAjaexamied oos3aTenb-
HOMY IIPEIOCTaBJICHUIO aKIIMOHEPY B CBA3M C peanu3anueil UM mpasa Ha yyactue B O0iiem
coOpanuu akunoHepos OO1IeCTBa, IPU MOATOTOBKE K €r0 MPOBEACHUIO;

® IpaBO OOPATUTHCS B CyJl C KICKOM O IIPU3HAHUU HEJACHCTBUTENBLHONU KPYIHOM CHENKH, a TaKXKe
CHIEJIKH, B COBEpIIEHUH KOTOPOW HMEETCs 3auHTEPECOBAaHHOCTh, CoBeplleHHOoW Ooiie-
CTBOM B HapyllIEHUE YCTAaHOBJICHHOTO 3aKOHOM IOPS/IKA;

®[IPaBO B YCTAaHOBJIEHHOM 3aKOHOM IOpsJKE 00KanoBaTh B CyA pelleHue, npuHsaroe O0umm
coOpaHHeM aKIIMOHEPOB C HapylleHHeM TpeOOBaHUM 3aKOHA M HACTOSAIIEro Y CTaBa, B ClIy-
Yae, €CJIM OH He MpuHUMall yyacTtus B O01eM coOpaHiM aKIIMOHEPOB UIIM T0JI0COBAJI PO-
TUB NPUHATHUS TaKOTO PEHICHUS M YKa3aHHBIM pEIIeHHUEM HapylIeHbl ero MpaBa U 3aKOH-
HbIE€ UHTEPECHI,

eUHBIC TpaBa, MPEIYCMOTPEHHbIE 3aKoHOAaTelbcTBOM Poccuiickoil ®enepauuu. YctaBoM H
pemenusiMu OOmiero codpaHus akIMOHEPOB, MPUHATHIMU B COOTBETCTBHU C €O KOMIIE-
TEeHIUEH.

AKIHOHEpH! (aKIMOHEP), 3apEeTUCTPUPOBAHHBIE B CHCTEME BEJCHHS peecTpa U UMEIOIIUe B CO-
BOKYITHOCTH He MeHee 1% (0HOro mpoleHTa) rojocyroumx akuuii O6mecTsa, KpoMe TOro, UMEIOT
paBo:

e TpeboBaTh 0T OOIIECTBA MPEICTABICHHUS UM JUIsI 03HAKOMJIEHUS! CIIMCKA JIUI, UMEIOIIHUX IPaBo

Ha yyactue B OOmieM coOpaHUM aKLIMOHEPOB, MPHU YCIOBUH, YTO OHM BKJIIOYEHBI B TaKOMH
CIHCOK;

® B YCTaHOBJICHHOM 3aKOHOM MOpsiIKe 00paTUTHCS B CyIl ¢ UCKOM K wieHy CoBeTa TUPEKTOpOB,
yneny [IpaBnenus u k Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, NMPUYMHEHHBIX
OO1ecTny.

AKIHOHEpH! (aKIMOHEP), 3apETUCTPUPOBAHHBIE B CHCTEME BEJCHHS peecTpa U UMEIOIIUE B CO-
BOKYITHOCTH #o1ee 1% (001020 npouenma) ronocyomux akuud O61ecTsa, KpoMe TOro, UMEIOT mpa-
BO TpeboBaTh OT JeprKaTels peecTpa akiroHepos OOmiecTBa MPeJOCTaBICHUS UM IaHHBIX U3 peecTpa
akiuonepoB OOmiectBa 00 MMeHM (HAMMEHOBAHMHU) 3apETUCTPUPOBAHHBIX B PEECTPE aKIMOHEPOB
OOm1ecTBa BIAAETBIEB U O KOJIUYECTBE, KATETOPUM U HOMUHAJIBHOW CTOMMOCTH MPUHAUISKAIUX UM
LIEHHBIX OyMmar.
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AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CUCTEME BEJIEHUS peecTpa U UMEIoIIUe B CO-
BOKYITHOCTH He_menee 2% (08yx npouenmog) roinocyromux akiuii OoiiecTBa, KpoMe TOro, UMEIOT
paBo:
® BHOCUTb BOIIPOCHI B NMOBECTKY AHs rogoBoro O01iero coopanusi akIiMOHEPOB, a TAaKKE BbIIBU-
raTb KaHAMJIATOB (B TOM YHCIIe TyTeM caMOBbIIBIKEHHUs) B CoBeT aupekTopoB OO1IecTBa,
B PeBusnonnyio komuccuio u CuetHyro komuccuto OOmiecTBa, npeajgaratb KaHauaaTypy
Aynutopa Ob1mecrtBa:

® BBLIIBUTaTh KAHIUAATOB (B TOM YHMCIIE IIyTEM CaMOBBIIBIKEHUS) 1Sl n30panus B CoBeT AUpeK-
TopoB OOIecTBa - B cilydae, €clid Ipejjiaraemasi IoBecTka JIHsl BHeouepenHoro Ooiiero
coOpaHUs aKIIMOHEPOB COJAEPKUT Bompoc o0 m3Opanuu uiaeHoB Cosera nupextopoB O6-
IeCTBA;

eB ciyuae npunstus CoBeroM aupekTopoB OOmiecTBa perieHus 00 O0TKa3e BO BKIIOYCHHH
MIPEIJIOKEHHOT0 BOMpoca B MoBecTKy AHs O01iero codpanus akIMOHEPOB WIN KaHAMIaTa
B CIIMCOK KaHJUAATyp AJIs TOJOCOBAHUS MO BHIOOpaM B COOTBETCTBYIOIIMM opran OoOiie-
cTBa 1100 B ciyyae ykionenus Cosera qupekTopoB OOmiecTBa OT MPUHSITHS TaKOTO pe-
IICHHs] aKIMOHEp BIIpaBe OOpaTUTHCA B cyl ¢ TpeboBaHueMm o moHyxkaeHuu OOiiecTBa
BKJIIOUUTH MPEAJIOKEHHBIN BOMPOC B MOBecTKy AHS OO0Iiero coOpaHus akIMOHEPOB WM
KaHJUJaTa B CIIMCOK KaHAUJATYp AJIsi TOJIOCOBAHUSA 10 BBIOOpAM B COOTBETCTBYIOIIHM Op-
rad OOiecrBa.
AKIIOHEpHI (aKIIMOHEP), UMEIOIINE B COBOKYIMHOCTU He meHee 10% (decamu npouenmog) ro-
Jocyromux akiui Oo1ecTBa, KpoMe TOro, UMEIOT MPaBo:
e TpeOoBaTh MpoBeaeHUsI BHeoUepeaHoro OOmiero coopanus akunoHepoB OOIecTBa Mo I00bIM
BOIIPOCAM €T0 KOMIIETEHIUH;

® B CJIy4ae, €Clid B T€YEHHE YCTaHOBJICHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB OO1iecTBa He
MIPUHSTO PellIeHne O co3bIBe BHeouepeHoro O01ero coopanus akiiMOHEPOB WU MPUHSITO
peuieHre 06 oTkaze B ero cosbiBe, opran OOIiecTBa WiM Jula, TPEOYIOUINE ero CO3bIBa,
BIIpaBE OOpaTUTHCS B Ccyl ¢ TpeOoBaHMEM O MOHYXkAeHHH OOIIecTBa MPOBECTH BHEOUE-
penHoe ob1iee coOpaHre akKIIMOHEPOB;
e TpeOoBaTh MpoBeaeHus PeBu3nonHol komuccueir O0IIecTBa BHEOUEPETHON MPOBEPKH (PEBU-
3un) PUHAHCOBO-XO3AUCTBEHHOU AesTenbHOocTH OOIIecTBa; Takas JOMOJHUTEIbHAS MPO-
BepKa IIPOBOAUTCSA 3a CUET aKIIMOHEPA, TPEIbIBUBIIETO COOTBETCTBYIOIEEe TPeOOBAHUE;

e TpeOOBaTh MPOBEJCHUS BHEOUEPEIHON HE3aBHUCHUMOW ayTUTOPCKON MPOBEPKU NEATEIBHOCTH
OOmecTBa; Takas TOMOJTHHUTENbHAS MPOBEPKA MPOBOIMUTCS 3a CUET aKIMOHEepa, Mpeab-
SIBUBIIIETO COOTBETCTBYIOIIEE TPeOOBAHMUE.

Ax1noHeps! (akIMOHEp), UMEIOLINE B COBOKYIHOCTH He menee 25% (dsaduamu namu npo-
yenmoe) Tonocyrmux akiui O6mecTsa, KpoMe TOro, HMEIOT MPaBO OECHPENATCTBEHHOTO JOCTYIa K
JOKyMEHTaM OyXTalTepCcKOro yueTa U mpoTokonaM 3acefanuii [Ipasnenus OOmiecTsa.

Axuroneps! O011ecTBa MOJIB3YIOTCS MPEUMYILIECTBEHHBIM MPABOM MPHOOPETEHUS aKIIHii, Mpo-
JABAEMBIX JPYTUMH aKIMOHEPaMHU ITOTO OOIIECTBA, MO LEHE MPEIOKEHHS TPEThEMY JIUILY IPOTIOp-
[[MOHATIFHO KOJNUYECTBY aKIUi, MPUHAMAIEKANNX KaXKIOMYy U3 HUX. Akiuonep OOImiecTBa, HaMEpeH-
HBII TPOJATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MTUCHbMEHHO M3BECTUTH 00 3TOM OCTAIbHBIX aKIIHO-
HepoB O6miectBa u camo OOIIECTBO C YKa3aHHEM IIEHbI U IPYTUX YCIOBUN Mpojaxku akmuii. OOrie-
CTBO B MATUIHEBHBIN CPOK M3BEMIaeT 00 TOM BceX akironepoB OO0riecTsa.

Bv1600b1 06 00vekme oyenku: yuumoleas mom gaxkm, 4mo 00veKm OYeHKU ¢ OAHHOM CI1)-
yae npedocmasnsnem cobooii 100% naxkem axyuii, MoxicHO coeramsv 661600 0 MOM, YO 61A0€HUE UM
npedocmaenaem eecb cnekmp npas, 00 100% exnrouumensho.
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11.4. OnucaHue IMHTEHTA, BHIMYCTHBIIET0 AKI[UH

TaGJmua 9. Onucanue IMUTEHTA, BBINYCTUBIIECI0 aKIIUN

HaunmeHoBaHue nmoka3aTejst

XapakTepuCTHKA NoKa3aTest

ITorHOE HanMEeHOBAaHUE PMUTEHTA aKIIUH

AxumonepHoe obmectBo «IIpaktukay (mamee — OOIIecTBO)

CoxkpamierHoe (pupMeHHOE HANMCHOBAHUE IMHUTECH-
Ta aKIHi

AO «IIpaxTuxa»

Mecro HaxoxaeHusa O0IecTBa

117556, r.MockBa, BH.Tep.T. MyHHIIMIIAIBEHBINA OKpYT YepTaHOBO
Cesepaoe, Bapmasckoe mocce, 1.95, k.1, moment. XXXII, gacts
KoM. 7

[TouroBslii agpec

117556, r.MockBa, BH.Tep.T. MyHUIMIIAIBEHBINA OKpYT YepTaHOBO
CesepHoe, Bapmasckoe mocce, 1.95, k.1, momernr. XXXII, gacts
KoM. 7

VYupeaurenbHblii TokymeHT OO1ecTBa

VYcras AO «[IpakTukay, yrBepxaeH Pemennem yapenutens ot 24
Mas 2016 T.

dummansl 1 IpeACTaBUTCIbCTBA O6H.leCTBa

He narty oneHKH OTCYTCTBYIOT

I[O‘ICpHI/Ie 1 3aBUCUMBIC 06H_[€CTB8.

Ha narty oneHKH OTCYTCTBYIOT

ﬂaHHHe 0 J0JIC rocyaapcTraa (MyHI/ILII/IHaHBHOFO
06paSOBaHI/IiI) B YCTaBHOM KalriuTaJIC SMUTCHTA U
CIICHMAJIBbHBIC ITpaBa

VY ydupenutens IMEIOTCS 003aTENbCTBCHHBIC TIPAaBa B OTHOIICHUH
FOPUINYECKOTO JIHIIA 3aKPHITHII MMAaeBBIi HHBECTHIIMOHHBIN (QOH/
AKIUH «AJNBTEpPHATHBHBIC HHBECTHIIAN

JlaHHBIE 0 perucTpanyyu NPOCHEeKTOB IIEHHBIX Oymar

YBemoMiieHre 0 TOCYJapCTBEHHON PETUCTPAIMHU BBITYCKA IICH-
Hbix Oymar ot 11 mas 2016 roma Ne T1-48-5-10/67272

JlaHHBIE 0 rOCYapCTBEHHON PErUCTPaIld YMUTEH-
Ta KakK I0PUIUIECKOro JINIa

CBUIETENBCTBO M TOCYJApPCTBEHHON PETUCTPAIMH IOPUITIECKOTO
muna cepust 77 Ne 017760228, Beinano 29 mapta 2016 r. Mex-
paiioHHOI1 nHCTIeKknneH DenepanbHOI HATOTOBOH Iy KOBI No 46
o r.Mockse, OI'PH 1167746319223 ot 29 mapta 2016 rona

CaezneHns 00 YMUTEHTE B CIICIMAITN3NPOBAHHOM
¢enepansHOM HHPOPMALMOHHOM pecypce
EDPCOIOJI

http://www.fedresurs.ru/company/097da450-cebc-4841-bf6c-
00e5eefaac6f

W neHTnuUKannOHHBIH HOMEp HAJOTOIUIATEIIbIINKA

WHH- 9705063849

Kox mo OKBO/I. CBeaeHus 0 BUAAX ACATCIBHOCTH
SMUTEHTA

Koxper mo OKB3/1: ocHoBHOI 64.99.1 BioxeHus B ieHHBIE OyMa-
™
OCHOBHBIE BUIBI IEITEIHLHOCTH:

(] WMuBectunnonHas AeITeIbHOCTD,

. KammuranoBnoxxeHus B IICHHBIE Oymaru, JOJHM YYacTHs B
YCTaBHBIX KaITUTaJaX XO3SMCTBEHHBIX OOIIECTB;

J ®uUHaHCOBOE TOCPETHUYECTRO;

. XoNnauHroBas A€ TeIbHOCTS,

o Oxa3aHne KOHCAJITHHIOBBIX YCIYT POCCHHCKHM U HHO-

CTPaHHBIM FOPUIMYCCKUM U (DPU3MYECKUM JIMIIAM BHYTPH CTPaHbI
1 3a pyOexom;

. N3ydyeHne KOHBbIOHKTYPBI PbIHKA TOBAPOB U YCIIYT;

. OcymecTBiieHHE  HYKOHOMHUYECKOW,  YMpaBleHUYECKOH,
MH(POPMAIIMOHHO-KOMMEPYECKOW, KOHCAJITHHIOBOW, IOpHINYE-
CKOM, areHTCKOM, KOHCUTHAIIMOHHOM, XOJIJUHTOBOW, MAPKETHUHIO-
BOM, ()aKTOPHHTOBOW U IPYrOi AEATEIFHOCTBHIO,

. BremHeskoHOMUYecKasi AESITENbHOCTh, B TOM YHCIE
9KCIIOPTHO-UMIIOPTHBIE ONEpalui;
. WHbIe BUIBI ACSTETHFHOCTH, HE 3alpenieHHbIe Qeaepalib-

HBIMHW 3aKOHaMH.

OO0m1ecTBO BIIpaBe TAaKXKe OCYIIECTBIATH JIOOBIE IpyTue AeaTelb-
HOCTH, He 3alpelieHHbIe eiepaibHbIMU 3aKOHAMHU

CBeneHns 0 /1071 Ha PBIHKE OTIPEJISIIEHHOTO TOBapa
XO3AHUCTBYIOIMIETO CyOBEKTa, BKIIOYEHHOTO B pe-
€CTp XO34HCTBYIOIINX CYOBEKTOB, HMEIOIINX JOJIO

Het mannbix
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HanmeHoBaHHe moka3aTest

XapakTepucTHKA MOKa3aTes

Ha pbIHKe Oosee 35%

Csenenus o caiite OOlecrBa U cBeneHUs 00 WH-
(hOpMAIIMOHHOM areHTCTBE TI0 PACKPBITUIO UH(OP-
Maluyd SMUTEHTOM

Het nanupix

CBefieHHs. O COCTABJIEHUH SMHUTEHTOM (hHHAHCOBOM
(Oyxrantepckoil) OTYETHOCTH B COOTBETCTBUU C
MexIyHapoIHBIMH  CTaHAapTaMu  (PHHAHCOBOM
otuetHOCTH (MCDO)

Het nanHbpIx

CBCHGHI/IH O JIUICH3UAX OMUTCHTA

Bcee HCO6XO)II/IMLIG JIMIICH3WHW B HAJTMYHUHU

CprKTypa 1 KOMIICTCHIM OPraHOB yIpaBJICHUS

B cootBercTBuu ¢ YcraBom AO «IIpaktukay

HOpSI)IOK TMOATOTOBKHU W TMPOBECACHUA 06111er0 CO-
6paHI/I$I AKIIMOHEPOB, B TOM YHCIIC TNCPCUCHbL BO-
IMPOCOB, PCIICHUE MO KOTOPBIM PUHUMACTCA Opra-
HaMW YTIpaBJICHUA O6HICCTBa KBaHI/I(i)I/IHI/IPOBaHHLIM
OOJILIIUHCTBOM UJIH CIAHNHOI'JIaCHO

B cootBetrcTBUM ¢ YcTaBoM. CBeAEHHS MOTYT YTOUHSTHCS 1O
nH(popManuy, MOTyIeHHON 3aKa34NKOM OT SMUTCHTA

OrpaHndeHus KOJWYEeCTBa aKIUH, TPUHAIEKAIINX
OJHOMY aKI[MOHEPY U UX CYMMapHONW HOMUHAIbHOU
CTOMMOCTH, a TaKXe¢ MaKCHMaJbHOI'O 4HCia I0JIO-
COB, MPUHAJICKAUTUX OJHOMY aKIIHOHEPY

B cootBerctBuu ¢ YeraBom AO «lIpaktuka»

Wudopmanus 06 aaAMUHHUCTPATUBHBIX HApyLICHHAX
SMHTEHTA, CBA3aHHBIX C PACKPBITHEM MH(OpMAINH,
BEJICHHEM peecTpa, IPOBEICHUEM 3MHUCCHUI LIEHHBIX
Oymar u fp.

Ha caiite banka Poccun Takast uHpopMaIys OTCyTCTBYET.
IIpuHATO: aAMUHUCTPATUBHBIX HAPYILIEHUHN HET

Wudopmanus o6 nHcaiaepax

OTtcyTCcTBYET

Wnass wHbOpMaIys, CyHIECTBEHHO OKa3bIBaroIIas
BJIMSIHUE HA CTOUMOCTb aKLUH

OTtcyTCTBYET

IIporxHo3Hble naHHBIE, YCTAaHABIMBAIOLIUE IIPOTHO3-
HbIE BEJINYMHBI OCHOBHBIX II0KA3aTeJIEH, BIUSAIOMUX
Ha CTOUMOCTb

Ha nmaTy orneHku oneHIUK He MMeeT MH(OPMAIIH TI0 JaHHOMY
BOIIPOCY

Jonoann

TeJibHAas HH(opManus

KoHKypeHTBI SMHUTEHTa

Her nanubix

HJ'IOH.[EII[B 3€MCJIbHBIX YYAaCTKOB, Ha KOTOPBIX pac-

T1I0JIOKECHO HCABMIKMMOC UMYIIIECCTBO Her
HJ'IOH.[aI[B n TICPCUCHb 00BEKTOB HCJIBHXKUMOT' O Her
HNMYIICCTBA

CpeI[HGCHI/ICO‘IHaH YHCJICHHOCTb 2 JyenoBeKa

11.4.1. Uudopmanus, XapaKkTepu3ylolas JeaTeJbHOCTh OPraHU3aluu, Beaylieil Ou3Hec, B COOT-

BETCTBUH C NpeaAIoJaracMbIM UCIIOJIb30BAaHUEM PE3YJIbTATOB OLCHKHA

WNudopmanus o co31aHuU U pa3BUTHU OM3HECA, YCIOBUIX (YHKIMOHUPOBAHUS OpraHU3aluy,

BeayIeil OuzHec

24 mas 2016 T. Pemenue yupeautens o6 yupexaenun AO «lIpaktukay

18 anpenst 2016 r. | Penienne eIMHCTBEHHOrO aKIIMOHEPA O BBIIIYCKE aKIUI

10 mas 2016 T. 3apeructpupoBaHHoe PeleHne o BeIITyCKE aKIui

10 mas 2016 T. OTuer 06 uTOrax BBIMYCKA (JIOTIOJIHUTENILHOTO BBIMYCKa) IEHHBIX Oymar
11 mas 2016 T. YBenomiieHHe 0 roCyJapCTBEHHOM perucTpaliy BhIITycKa EeHHBIX Oymar
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11.4.2. Undopmanusi o BbIyCKaeMoii NMpoAyKIuM (ToBapax) u (MJM) BBINMOJIHSIEMbIX padoTax,
OKa3bIBaeMbIX YCJIyrax, HH(popMauuio 0 pe3yJbTaTax NPON3BOACTBEHHO-XO3SIIICTBEHHOI esi-
TEeJILHOCTH 32 PeNpe3eHTATHBHBIN NMEepHOI.

enwto co3zpanus OOmecTBa ABISETCSA U3BJICUYCHUE MPUOBLIN ITyTEM OCYIIECTBICHUS MPEIIPHU-
HUMATENLCKOH JeITEILHOCTH.

OcHoBHBIMU BUAamMu JearesibHOCTH AO «lIpakTukay siBisieTCs:
64.99.1 - BiioxeHus B lICHHBIE OyMar.

JlomonmauTtenbHble BUABI AeaTenbHocTH 10 OKBOI:

64.19 JleHexHOE MOCPEAHUYECTBO MPOYEE
64.20 JleaTenbHOCTh XOJIUHTOBBIX KOMITAHHIMA

KanuranoBinoxeHus B YCTaBHBIC KAlIUTAJIbl, BEHYYPHOC MHBCCTUPOBAHUC, B TOM YHCJIC 110~
CpCACTBOM MHBCCTUIIMOHHBIX KOMITaHUH

64.99.3

JlesaTenbHOCTh BCIOMOTaTeNbHas mpoyast B cepe GUHAHCOBBIX YCIYT, KPOME CTPaXOBaHUS U
IIEHCUOHHOT0 00eCIIeYeHUI

66.19

JlesiTenbHOCTD 110 MPEJOCTaBICHUIO KOHCYJIBTAlMOHHBIX YCIIYT IO BOIIpOcaM (pMHAHCOBOT'O
IIOCPETHUYECTBA

66.19.4

70.10.1 [lesiTenbHOCTH IO YIIPABICHUIO (PMHAHCOBO-TIPOMBIIIICHHBIMU TPYIITIIAMA
70.10.2 [lessTenbHOCTD 110 YIPABICHUIO XOJIIHHT-KOMITAHUSMH

70.22 KoHCynbTUpOBaHHE MO BOMPOCAM KOMMEPUYECKON JAEATEIBHOCTH U YIIPaBICHUS
73.20.2 [lesTenbHOCTD 1O N3YYEHHIO OOIECTBEHHOTO MHEHHS

JlesiTenbHOCTD 110 MPEJOCTAaBICHHUIO IPOYKUX BCIIOMOTaTEIbHBIX YCIIYT AJis OM3HEca, HE BKIIIO-
YEHHAas B JpYyrue rpyninupoBKU

82.99

HNudpopmanus o HeMaTepHAJIBHBIX AKTHBAX

O6IJ.I€CTBO HC 06J1anaeT HEMaTCpHAJIbHBIMH AKTHUBAMH.

OcCHOBHBIE ITOKA3ATEJIH X03AHCTBEHHOH AeATeJbHOCTH

Ha naty onenku nestensHocTh AO «IIpakTrKa» ocylecTBIsSeTCS.
Ha naty onenku Ha 6anance OO1iecTBa OCHOBHBIE CPECTBA HE YUTEHBI.
B ¢espane 2022 rona npuoOperens! obnuranun Munduna Poccun.

Tabauua 10. UHdopMauus KpaTKOCPOUHBIX BJIOKEHUAX

HaumenoBanue Ha 30 Hosiops 2022 r.

Mundun Poccun obnuranum, mrTykK, B TOM YHCIIe 431 800
O®d3 26207 08.02.2022, mityk 416 300
Od3 26207 11.02.2022, wtyk 15500
Cymma, py0. 425 823 888

Panee AO «lIpakTrkay nperocTaBiIsuio 3aiMbl POCCUHCKONW KOMITAHUSIM, Ha J1aTy OLIEHKH 3aii-
MBI ITOI'aIlICHBI.
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Ha nmaty 30 wHos16pst 2022 1. cymma 74 800 000 py6. pasmemena va cner.cuere B [IAO «bAHK
CI'by.
AO «Ipaktukay» nmpuobdpeno, U Ha aary oreHkn umeeT 25 CyOopauHUPOBAHHBIX OOIUTAIIMI

I[TAO «bank CI'b» HoMuHampHON cTOMMOCTHIO 10 MIIH.pyOsel Kaxkmas, OaJlaHCOBOH CTOMMOCTBIO
250 084 TpIC.pyO.

dunaHCcoBLIN aHAJIN3

DUHAHCOBBIN aHAIU3 SIBJISETCS KJIFOYEBBIM ITAlOM OILICHKH, OH CIY)KUT OCHOBON MOHUMAaHUS
PEANTHHOTO TIOJIOKEHUSI OPTaHU3aIlMU U CTETICHH (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl PUHAHCOBOTO aHa-
JIM3a HETIOCPEACTBEHHO BIIMSIOT Ha BHIOOP METO/IOB OIEHKH.

AHanu3 (UHAHCOBOT'O COCTOSHUS OpPraHU3allMK BKIIFOYAET B ce0s aHAU3 OyXTrajaTepcKux Oa-
JIAHCOB M OTYETOB O (PMHAHCOBBIX pe3yybTaTax paOOTHI OLICHMBAEMON KOMIIAHWHU 3a MPOIIEAIINE TIe-
PHOJIBI JIJISl BBISIBIICHHS TCHJICHIIUHA B €€ JACATEIHBHOCTH U ONPEACIICHUsS] OCHOBHBIX (PMHAHCOBBIX MOKA-
3aTeseH.

AHanmu3 GUHAHCOBO-XO35HCTBEHHON JEATEILHOCTH, KaK IPABUIIO, TPOBOJUTCS HA OCHOBE KO-
MU MOJIMHHBIX IOKYMEHTOB IOJIOBOM OyXTralTepcKoi OTYETHOCTH — Oyxranrepckoro 6ananca (Dop-
ma Nel mo OKV]I), oryera o ¢uHaAHCOBBIX pe3ynbTaTax (mpuObUisax u yobiTkax) (Popma Ne 2 mo
OKVY]I).

B kadectBe 6a30BOr0 MHTEpBAIA /I aHAIKM3a BEIOpaH repuo ¢ nanubivMu Ha 31.12.2017 ropa.

B kadecTBe O0T4ETHOrO IMeproaa JUIsl aHallM3a BeIOpaH MEPHUOJ] C JaHHBIMH, NMPEICTaBICHHBIMHU
ga 30.09.2022 rona.

AKTHB 0aj1aHca

Tabmauua 1
Banauc (®opma 1)
Craten banavca Kog crpoku 31122017 | 3112201871 | 311220191 31122020 1. 31122021 30.092022 ¢
AKTUB
L BHEOEOPOTHBIE AKTHBEI
HemarepnanbHele akTwes! 1110 0.0 0.0 0.0
PeaynkTathl MCCnedoBaHil W paapaboTok 1120 0.0 0,0 0.0
(OCHOBHEIE CpeacTea 1130 0.0 0.0 0.0
[0X0fHEIE BNOKEHWA B MaTepUankbHbIe LIEHHOCTH 1140 0,0 0,0 0,0
[Lonrocpoyrsle PUHAHCOELIE BNOMEHNA 1150 500 0000 0,0 0.0
OTNoXeHHEIe HANOMOBkIE AKTMELI 1160 31,0 70 230
Mpoune BHE0BOPOTHEIE BKTHEE 1170 0.0 0.0 0.0
Wroro no pasgeny | 1100 500 031,0 7,0 523,0
1l OBOPOTHLIE AKTUBbI
3anackl 1210 0.0 0.0
Hanor Ha gobaBneHnyk cTOMMOCTL No NprobpeTeHHsIM LIEHHOCTAM 1220 0.0
[efutopckan 3afomueHHOCTE 1230
DUHEHCOBEIE BNOKEHUA 1240
[eHexHble cpecTBa 1250
Mpoune 0GopOTHEE AKTHEE 1260 0.0 X 1 0, X 0.0
Wroro no pazmeny Il 1200 112 705,0 596 510,0 356 528,0 682 776,0 720 695,0 755 383.0
BANAHC 1600 612 736,0 596 517,0 638 362,0 682 867,0 120 741,0 755 906,0
IMaccuB 6ananca
Tabmauma 2
NACCHB 31122017 311220181 311220191 31122020~ 31122021 30.09.2022r.
1Il. KANWTAN W PE3EPBbI
YcTaBHbIA kanuTan 1310 325 000.0
CoBCTEEHHEIS AKLMW, BEIKYMNEHHKEE Y BKLMOHEPOE 1320 0
MepeolygHka BHE0BOPOTHEIX BKTUEOE 1340 0.0
[obaBoyHbiil kanutan 1350 0.0
PeaepeHwIil kanuTan 1360 1
Hepacnpegenerian npubikbine (HENOKPLITEI yBeIToOK) 1370 181 982.0 X
Wroro no pazgeny Il 1300 635 393,0 717 718,0 753 840,0
V. AONTOCPOYHLIE OBA3ATENLCTBA
33eMHElE CpeACTEE 1410 0.0 0.0 0.0 0.0 0.0 0.0
OTnoxexHLle Hanoroesle obaatenscrea 1420 0.0 0,0 0.0 g0 0,0 0.0
Peaepesl nog yonoeksle ofiAaatensctea 1430 0.0 0,0 0.0 0,0 0,0
Mpoune 4oONrOCPOYHEIE NECCHER 1450 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pasgeny IV 1400 0,0 0,0 0,0 9,0 0,0 0,0 |
V. KPATKOCPOUYHbDIE OBA3ATENLCTBA
33eMHElE CpeACTEE 1510 0.0 0.0 0.0 0.0 0.0 0.0
KpeguTopckan 3a/,0MmKeHHOCTE 1520 31570 19400 28810 29200 27940 18260
Ooxoas Byayuux nepuofos 1530 0.0 0,0 0.0 0,0 0,0 0.0
Pe3epesl NpeaCcTOALLMX PACXOA0E W NNaTexeil 1540 0.0 0.0 0.0 0.0 0.0 0.0
lNpoune KpaTKOCPOYHLIE NACCHBL 1550 156.0 37.0 380 2190 2200 2400
Wroro no pazgeny V 1500 3330 1986,0 2 969,0 3139,0 3023,0 2 066,0
BANAHC 1700 612 736,0 596 517.0 638 362,0 682 867,0 720 741,0 755 906,0
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OTt4eT 0 NpUOBLLIAX U YOBITKAX
Tabmuua 3

Omwem o npubeunax u yGmmuax (Sopsa N#2)
Hanwenosamne nossIaTens | Kodcmposs  31122017¢ | 31.122018¢ | 31122019 NR2NN0r 122021« 30092022 ¢
fAoxoam u PACXOF NO OOMMHLIM BRAIM QeNTENLHOCTH

2100 00 100 0,0 | 0.0

—r—s

YNpagnancadCene PACao 0 h | ! Ji RN (0345 0 AR2I.
PR 2200 | 30130 | 35080 | 39320 36740 27640 31550
Mposne ROXOKGM # PACXOM |

Loxoee OF yaCTN B APYOHX OPF Smarsi e

I'zja:':ulr' (yGare

”Pfx‘"'“ O ]

Mpouesu x yninate

Npoune Soxcam

MNposme pacxais

[Npubrani. (y6eiTox) g0 mancecobnoxonmn
Tewy 42 Npw b,

617190 | 53850 510170

-

WAL MENOMOAMY SSIATEALCTR |

SO HANOTORIY ITHROS

+—t—t—1—1—

I Ipeee
Hncran npwbian, (YERTOK) OTWRTHOO NOPROA

| &350 [ stoep | wwesz0 | 47590 | wote0 | %1230

y M- § S

B otuere paccMOTpeHBI OCHOBHBIE MOAXOMAbI U HANpaBICHUS, UCIOIb3yeMble B (PMHAHCOBOM
aHanuze. BbIBO/IBI apryMeHTHPOBAHBI U TOJKPEIUICHBI MPAKTUYECKUMU PaCYeTaMU.

[loxBoas wror, ciemyer OTMETUTh, YTO 3a aHanu3upyembiil mepuon (¢ 31.12.2017 r. mo
30.09.2022 r.) KJIIOYEBBIMH CTAIH CIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHWU MPOBENEHHOTO aHaIM3a B IEJIOM JIMHAMUKY W3MEHEHUsS aKTHUBa OanaHca
MO>KHO Ha3BaTh MOJOKUTEIBHOM.

2. V3MeHeHue 3a aHATU3UPYEMBIid MEPUO CTPYKTYpPhI ACCHBOB ClIEAyeT MPHU3HATh B MOJaB-
JSIOUIeH YacTW MO3UTHBHBIM, TaK KaK 3a paccMaTpUBAaeMbId MEpHOJ] COOCTBEHHBIM KamuTal U JOJs
COOCTBEHHOT0 KaluTalla B TaCCHBAaX CYIIECTBEHHO YBEIMYCHBI.

3. PaccmarpuBas auHaMuKy A0X010B U pacxonoB AO «lIpakTuka» MOXKHO CKazaThb, 4TO B Iie-
JIOM 3a aHAIM3UPYEMbIH TIEPUO/I €€ Hellb3sl Ha3BaTh HEraTUBHOM.

4. 3a aHanM3HpyeMblil Mepuoj 3Ha4YeHHUs OOJBIIMHCTBA MOKa3aTellel PEeHTa0eNbHOCTH MO0
YMEHBIIWINCH, TH00 OCTAINUCh HA TPEKHEM YPOBHE.

5. Ananu3 tuna (UHAHCOBOW YCTOMYMBOCTH OpPraHU3AIMK B TUHAMHKE, MIOKA3bIBAET YIydllle-
HUe (UHAHCOBOM YCTOWYMBOCTH OpraHU3aIUH.

6. [Tokazarens yTpaThl MIATEKECIOCOOHOCTH TOBOPHUT O TOM, CMOXKET JIM B ONIDKalIIe MIeCTh
MECSIIIEB OpPraHu3allis YTPATUTh CBOIO IJIATEKECIOCOOHOCTh MPHU CYIIECTBYIONIEH TUHAMHUKE U3MEHe-
HUA TOKa3aTess TeKylled JUKBUAHOCTH. Ha xoHen nmepuoja 3Haue€HUE MOKa3aTeNsl YCTaHOBUIIOCHh HA
ypoBHe 224,26, 4TO TOBOPHUT O TOM, YTO OpPTaHU3AlIUs HE YTPATUT CBOIO TUIATEKECTIOCOOHOCTD.

7. N na 31.12.2017 r., n Ha 30.09.2022 r. coctosinne AO "lIpakTnka" mo 3-X KOMIUIEKCHOMY
MoKa3aTeno (PMHAHCOBOM YCTOMYHMBOCTH, MOXKHO OXapaKTepu30BaTh Kak 'AbOcomtoTHas GuHaHCOBas
YCTOMYHBOCTB'.

8. 3a aHanm3upyeMblii MEPHOJ] BEIWYMHA YMCTHIX aKTUBOB, cocTamisBiias Ha 31.12.2017 r.
609423,0 ThIC.py0. BO3pocna Ha 144417,0 Teic.py6. (Temn mpupocta coctaBun 23,7%), u Ha
30.09.2022 r. ux BennunHa coctaBuia 753840,0 Teic.pyoO.

9. PaccMoTpeB Bce TpH METOAMKH, MPECTABICHHBIE B pa3iene 'AHaIN3 BEPOATHOCTH OaHKPOT-
CTBa' MOXHO CKa3aTh, YTO 32 aHAIIM3UPYEMBbIN NEPUOJI CUTYAIUs HA MPEANPUITHU OCTAJIACh IPUMEPHO
Ha TOM ke ypoBHe. B 001iemM, Ha Ha4ano U Ha KOHEIl aHATM3UPYEMOro MepHoa, BEPOATHOCTh OaHK-
POTCTBA MOKHO OLICHUTh KaK HU3KYIO.

11.4.3. CBeeHusi 0 HATMYHUM M YCJIOBUSIX KOPNOPATHBHOIO J0r0BOPAa, B CJIyyae ecJId TAKoOM /10-
roBOp omnpenaeaser 00beM NPAaBOMOYMI YYACTHHKA aKIMOHEPHOro o0iecTsa, o0mecTsa ¢ orpa-
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HUYEHHOH OTBETCTBEHHOCTHI0, OTJIHYHBIN 0T 00beMa MPaBOMOYMA, MPUCYILIHUX €ro J0Je Corjac-
HO 32aKOHOJATEJIbLCTBY.

CBelleHHsT OTCYTCTBYIOT.
11.4.4. ipyrue ¢akTopbl U XapaKTePUCTHKH, OTHOCSIIHECS K 00bEKTY OLEHKH, CyIeCTBEHHO

BJIUSIIONINE HA €r0 CTOMMOCTD
Ha cronMocTh 00BEKTa OIICHKH CYIIECTBEHHOE BIIMSHUE OKa3bIBAIOT BHEITHHE MaKPOIKOHOMHU-

yeckre (aKTopbl, cocTOsTHUE (HMHAHCOBO-KpeauTHOH cdepbl s3xkoHOMHKH Poccuiickoit deneparuu,
JeAaTeNIbHOCTD npaBuTenbcTBa PO u [[b PO.
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12. NPUHATBIE IIPU INNPOBEJIEHUMN OLEHKHW OBBEKTA OLEHKH
JOINYIMEHUA U O'PAHUYEHUA OHEHKHN

12.1. lonyumeHusi OlleHKH B OTHOLIEHUH 00bEeKTA OLEHKHM U YCJOBH NMpeanoiaraeMoii caejaku
HJIM MCII0JIBL30BAHHUS 00bEKTA OLCHKH

B nanHoM paznene, cOCTaBJIEHHOM B COOTBETCTBUM C IMyHKTOM 7.11 denepanbHOro crangapra
orneHkn «Otuer 006 orenke (PCO V1)», yrBepkICHHOTO NMprUKazoM MuHIKOHOMpa3Butus Poccun ot
14 anpens 2022 roga Ne200, nznararoTcst IPpUHATHIC TIPU MMPOBEJACHUN OIEHKH 00BbEKTa OIEHKH JOITy-
HICHUS] U OTPAHUYEHUS OLEHKU B COOTBETCTBUU C MyHKTaMH 6 u § denepanbHOro craHiapTa OLUEHKU
«[Ipomecc onenku (PCO Ill)», yrBepxaerHoro npukazoM MunskoHoMmpa3Butus Poccun ot 14 anpens
2022 r. Ne 200.

B cootBerctBuu ¢ 1m.10 ®CO | «CtpykTypa (henepanbHbIX CTaHAAPTOB OLICHKH M OCHOBHBIC
MOHSITHSI, UCIIONIb3YeMbIe B (peliepalibHbIX CTaHAapTaX OLEHKWY», AOIMYIIEHUE — MPEANOI0KEHUE, TPH-
HUMaeMoe KaK BepHOe U Kacaromieecs: (GakToB, YCIOBUM HIIM OOCTOSITENBCTB, CBSI3aHHBIX C 00BEKTOM
OILICHKH, LIE€TIbI0 OILIEHKH, OTPaHMYEHHUSMHU OLIEHKH, HCIOJb3yeMol WH(pOpMalueld WM MOIX0JaMU
(MeToaMu) K OIICHKE.

B cootBercTBUU ¢ yHKTOM 4 (henepanpHoro crangapra oueHku «lIponecc onenku (OCO 1)y,
MOTYT YCTaHABJIUBATHCS IONMYLIEHUS B OTHOILICHUHN

— 00BEKTA OLIEHKHU

— 1 (WIIK) YCIIOBUH TpeanoiaraeMoil CJIeIKH I UCIONIb30BaHUs 00BEKTa OLICHKH.

JlomyieHusi, ykasaHHble B NMyHKTe 4 ¢enepanbHoro crangapra oueHku «lIpoiecc oueHku
(®CO II)», mompa3aensroTcs Ha ABE KATETOPUU:

JIOTYILIEHUS, KOTOPbIE HE MPOTUBOpeYaT (pakTam Ha JaTy OIEHKU WM B OTHOLIEHHUH KOTOPBIX
OTCYTCTBYET OCHOBAHHE CUUTATh OOPATHOE;

JIOTYILIEHUS, KOTOPbIE HE COOTBETCTBYIOT (haKTaM Ha JIaTy OLIEHKH, HO OTPa)KalOT BO3MOKHBIE
W3MEHEHHs CYIIECTBYIOIIUX Ha ATy OLUEHKH (aKTOB, BEPOATHOCTh HACTYIUICHUS KOTOPBIX Mpearoa-
raercs U3 UMEIOIIEHCs Y OlIeHITNKa HHOpMaIuu (CrienruaibHble JOMYIICHHS).

B nannom Otyere cnieninanbHble JOMYIIEHUS! OTCYTCTBYIOT.

Jonymienusi, npuHsThie B OTUeTe, HE MPOTUBOpeYaT (pakTaM Ha JaTy OLIEHKH.

— JlomyckaeTcss MCIONIb30BAaHUE OLICHIIMKOM MEXIYHAPOIHBIX CTaHJApTOB, METOIUYECKUX
PYKOBOJICTB (peKOMEHAALUN) U JOMYyLUIeHUH B 4acTH, HE MPOTHBOpPEYAlIed pOCCUHCKOMY 3aKOHOMA-
TEJIbCTBY U CTAHAApTaM OLIEHKH, B TOM yHcie MexXIyHapoIHOro cTaHAapTa (UHAHCOBOM OTYETHOCTH
(IFRS) 13 «Orenka crpaBeiInBOi CTOMMOCTH.

— CkuJIka Ha KOHTPOJIb IIPH pacyeTe CTOMMOCTH aKLUK ONPEAENIETCs ¢ yYETOM BIIaJCHUS 3a-
ka3unkoM 100% nakera akuuit AO «lIpakTukay.

— IlpaBoBoii craTyc 00BEKTa OLIEHKH OIpeNeNseTcss Ha OCHOBAaHUU CBEACHUH, MepeJaHHbIX
3aka3unkoM. [lanHas mHpoOpManMs MPUHUMAETCA Kak JIOCTOBepHas 0e3 KakoH-1M0O0 IOpHANYECKON
npoBepku. Takxke B 00s13aHHOCTH OILEHIIMKA HE BXOAMUT MPOBEPKA JOCTOBEPHOCTH MPEAOCTABICHHOMN
eMy (pMHaHCOBOM OTUYETHOCTH MPEIIPUATHS.

— Ilpeanonaraercs, 4YTo UCXOAHbIE JaHHBIE U UHAst UHPOPMALIKs, MTOJyYeHbI U3 UCTOYHUKOB,
CUNTAIOIMINXCS HAISKHBIMUA U TOCTOBEPHBIMHU. OIIEHIIIMK HE MOXKET rapaHTHPOBATh a0COIIOTHYIO TOY-
HOCTh MH(OPMALIUH, MTPEIOCTABICHHON JPYrUMH CTOPOHAMH, TOITOMY JJIsi BCEX CBEJIECHHM yKa3bIBa-
€TCcs UCTOYHUK UH(OPMAITUH.
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12.2. OrpanuyveHust olleHKH

— OrieHKa MPOU3BOIUTCS TOJIBKO JJIs YKA3aHHBIX B 3aJIaHUH IIEJICH.

— 3akiIrYeHre 0 CTOUMOCTH JEMCTBUTEIBHO TOJIBKO I 00hEKTA B LIEJIOM, OTUET ACHCTBUTE-
JIEH TOJIBKO B MOJTHOM OoOBeMe, JII000€ MCIOIB30BaHUE OT/ACIBbHBIX YacTeH OT4YeTa HE OTPaXKaeT TOUKY
3peHus OIeHIIMKa. Bce mpoMeKyToYHbIE pacueTHBIE JIaHHBIE, MMOJTYYCHHBIE B IIPOIIECCE OICHKU, HE
MOTYT OBITh UCITOJIB30BaHbI BHE PAMOK HACTOSIIETO OTYETA.

— OTtuér 00 oleHKe BhIpakaeT npodeccnoHanbHoe MHeHHE OIEHITMKa OTHOCUTEIBHO CTOU-
MOCTH OIIEHHBAEMOT0 OOBEKTA M HE SIBJISCTCS TapaHTUEH TOTro, YTO OOBEKT OyAeT IMpojiaH Ha CBOOO/I-
HOM PBIHKE I10 IIeHEe, PABHOW €r0 CTOMMOCTH, YKa3aHHOW B JaHHOM OTYETE.

— OIICHIIUK HE JO/DKEH pasriiamiaTth TPEThbUM JIMIaM KOH(HICHIIMAIbHBIC CBEIACHHS, MOTY-
YEHHBIC OT KJIMECHTA WK paboToMaTess, paBHO KaK M PE3yJIbTAaThl 33/IaHK, BEITOJIHEHHOTO JIJIS 3aKa3-
YUKa, 32 HCKIOUYEHHUEM CIICTYIONTNX JINII:

. JIUI], MUCbMEHHO YIOJTHOMOYEHHBIX 3aKa3UYUKOM;

. cyna, apOUTpakHOTO WM TPETEHUCKOro Cya.

— Mmuenue OueHuuKa AelCcTBUTEIBHO TOJIBKO Ha AaTy oueHkHU. OIEeHIINK He TPUHUMAET Ha
ce0s HUKAKOH OTBETCTBEHHOCTH 3a M3MEHEHHUE COCTOSHUS OOBEKTOB, a TAKXKE MOJIMTUUECKHX, YKOHO-
MUYECKHUX, FOPUIUIECKIX U UHBIX (PAKTOPOB, KOTOPBhIE MOTYT BOZHUKHYTh MOCIIE 3TOW JaThl ¥ MOBIIU-
ATh HAa PHIHOYHYIO CUTYAIIHIO, 4, CIEAOBATEIbHO, U Ha PHIHOYHYIO CTOMMOCTh 00bekTa. OLICHIUKY He
OepyT HUKAKUX 0053aTeIbCTB MO MCIPABICHHUIO JAHHOTO OTYETa C TEM, UTOOBI OTPA3UTh COOBITUS UITU
M3MEHSIOIINECS YCIOBUS, TPOUCXOSIINE MTOCIIE AAThI OLEHKU.
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13. AHAJIN3 PBIHKA OBBEKTA OHLEHKHW, BHEIIHUX ®AKTOPOB,
BJINAIOIINX HA CTOUMOCTDb OBFBEKTA OINEHKH

13.1. Ananu3 BHemIHUX (PAaKTOPOB, BIUAIOIIMX HA CTOUMOCTH 00bEKTAa CTOMMOCTH

Wctounuku undopmanuu: «O yeM roBOpsT TpeHAbl», MakKpO3KOHOMHUKA U PHIHKHU. BroJieTeHb
JlenaprameHnTa ucciieoBaHuii U mporuosupoBanus LIb PD, Ne7, nexadbps 2022.

«O0630p ¢unHaHcoBoW crabmiabHOCTHY, Ne2, II — III kBaptambr 2022 roma, MudopmanmonHo-
aHanutudeckuit marepuai b PO.

MmupoBasi 3xkoHOMHKA. [ 100alIbHBIE PUCKU MO-TIPEKHEMY OKa3bIBAIOT CYLIECTBEHHOE BIMSIHHE
Ha Poccurio, oJJHaKO KaHajbl 3TOTO BO3JCHCTBHUS B HOBBIX YCIOBHSX MPUHLHUIUATBHO U3MEHHWIIUCH.
TpaauimoHHbIN KaHal BIUAHUS Yyepe3 (UHAHCOBBIN cUeT (MOTOKH KamuTalla U3 pa3BUTHIX CTPaH) CTall
MaJIO3HAYUMBIM H3-3a CaHKIMi. OJIHAKO MOJIBEP)KEHHOCTh PUCKAM CTpaH C (GOPMUPYIOIIUMHUCS PbIH-
kamu (nanee — COP), HaoOOpOT, MOBBICUIACH C YYETOM IiepeopueHTanuu Poccun Ha UX PHIHKU
U UCTIOJIb30BaHUSl UX BANIOT B pacueTax. llpu 3ToM riioGanpHble TEHACHIMH MPOJOJIKAIOT BIIUATH
Ha Poccuio uepes3 kaHai TEKYIIETo CYeTa, MOCKOJIbKY POCCHIICKAas IKOHOMHUKA MO-TIPEKHEMY CBs3aHA
C IPYTUMH CTpaHaMH IMOCPECTBOM BHEUITHEH TOPTrOBIIH.

B ortuernsiii nmepuoxa (9 mec.2022 rona) HEONPEACICHHOCTh B OTHOIICHUH IEPCHEKTHB TJIO-
0anbHOTO pocTa 3aMeTHO BhIpociia. CormacHo OKTAOPHCKOMY IPOrHO3Y MekIyHapoJHOTO BaAIFOTHOTO
donna (manee — MB®), mpupocT MUPOBOTO 8HYympeHHe20 847108020 npodykma (nanee — BBII) 3a-
meumTes ¢ 6% B 2021 1. 10 3,2% B 2022 1. 11 2,7% B 2023 T., 94TO SABISETCS CAMBIM CJIA0BIM POCTOM C
2001 r., 3a UCKIIFOYEHHEM MHPOBOTO (PMHAHCOBOTO KPU3HCA U OCTPOH (Da3bl MAHICMHH.

Ha yxyamienue cuTyanuu B MUPOBOM SKOHOMHKE TaKXkKe YKa3blBaeT JUHAMHKA TJI00aIbHOTO
unaexkca PMI. Otot unnekc B aBrycre — centsiope 2022 r. omyctuiicsa Huxe 50 MyHKTOB Kak B cdepe
MPOU3BOJCTBA, TaK M Bcdepe yciayr, oTpaxas oO0Ilee CHUXKEHHE [EeJIOBOM aKTUBHOCTH.
Ha npousBoacTBe HEraTMBHO CKa3bIBAETCsl POCT II€H, OcCialJeHHe CIpoca, CHIDKEHHE 00bEMOB TOp-
TOBIIM, COKpaIlleHHe 3amacoB. B cdepe yciyr KOMIaHWU CTaIKWBAIOTCA CO CHIDKEHHEM CIpoca H3-
3a pocTta CTOUMO-
cty ku3HU. CuTy-
anuss TOpU  3TOM
paznuyaeTcs
110 CTPaHaM.

B CIIIA coxpans-
I0TCA  JOCTaTOYHO

UKRAINE

26.6%

Ukraine’s inflation rate is one of the highest
in Europe due 1o war disruption. In July, fuel
AR prices were up 90% year-over-year.
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cuto B ['epmanuu u Utanuu B 2023 1.).

OcHoBHOH (hakTOp HAOIIOAAEMOT0 3aMeJICHUs TTI00aJIbHOTO0 pOCTa — 3TO YCKOpEHUE uHghaa-
yuu, IpUYEM B PA3BUTHIX CTpaHaxJ0 MakcuManbHbIX ypoBHel ¢ 1970 — 1980-x rr. B 43% mupoBbix
cTpaH uHpsAuUsA B 3ToM rofay Beime 10% — B EBporne moutu Bezne. Ha tepputopun Craporo Csera
Haubosee BbICOKUI mMokazatenb uHGusuu B Ilpubantuke (Bo Bcex crpanax Oonee 21%), Benrpuu
(21,1%), Ionbme (17,9%), Yexuu, CnoBakuu, u ['omnanauu — B paiione 15%. A HauMEHBIIUN TOKa-
3arens y Opanuuu (6,2%) u Ucnanuu (7,3%). [Ipu sTom mydiie Bcero aena B KpyHHEHIINX cTpaHax
Asun — B Kurtae undusaaus scero 2,1%, B Anonun — 3,7%, B Unaun — 6,8%. Ha tpu 3TUX cTpaHb
CYMMapHO IPUXOAUTCS MOUYTH 3 MIIPJ] YETOBEK — 3TO TPETh HACEJICHUS TIJIaHEThI

B aTux ycnoBusX MuHpOBas SKOHOMHKA TNIEPeXUBAaeT OAMH U3 Hanboyiee CHUHXPOHHBIX
B MEXIYHAPOJHOM MaciiTabe SMHU30JI0B yycecmouenus oOenexcno-kpeoumnou noaumuxu (JJKII)
3a rocieHue nath aecsatuietuil. Hanbonee akTuBHO moBbimaeT craBky denepanbHas pesepBHas
cucrema CIIA (manee — ®PC) — B 3TOM rogy Auana3oH KJIFOYEBOW CTaBKHM ObUT yBenudeH [0 4,25 —
4,50%.

Ha ¢done yxecrouenus JKII nabmiomaercst yxectoueHue (UHAHCOBBIX YCIOBUN BO MHOTHX
ctpanax. C navana 2022 r. no 1 Hos6pst foxoaHOCTH rocodnuranuii Ha cpok 10 net B CIIIA Beipociu
Ha 255 6.m., 104,07% (mMakcuMmanbHOe 3HayeHue c okTsOps 2008 r.), B BenukoOpuranum —
Ha 249 6.11., 1o 3,46%, B ['epmanuu — Ha 231 6.11., 10 2,13%. Ilpu 3TOM B pa3BUTHIX CTpaHax POCT
JOXOIHOCTEH rocobnuranuii yckopuics HaunHas ¢ aBrycra 2022 r. Cpenu auaepoB pocta — 'perust
u Utanus, KoTopble yXe CTaJIKHUBAIUCH C KpusucoM cyBepeHHoro gonra B 2010 — 2012 rogax. B 14
ocHOBHbIX COP (6e3 yuera Typuum) c nHavama 2022 r. noxomHocTH rocOymar Ha cpok 10 jer
B CpPEIHEM BBIPOCTH Ha 224 Ga3UCHBIX ITyHKTA.

PocT craBoK O3Ha4aeT, YTO MOBBIIIAETCS CTOMMOCTH OOCTY)KMBAHHS HAKOIUICHHBIX JIOJITOB
(1Mo TUIaBaOIIMM CTaBKaM) U MPUBIICYCHHS] HOBBIX 3aiiMOB. B yclnoBHSX YCKOPEHHOTO MOBBIIICHUS
CTaBOK TaK)Xe€ OTMEUaeTCs] KOPPEKIus Ha (OHIIOBBIX PHIHKAX, PhIHKAX KPUITOBAIIOT U PHIHKAX He-
IBUKUMOCTU. Takum 00pa3oMm, MOBBINIEHHUE CTABOK BEAYIIMMHU LIEHTPATbHBIMU OaHKaMU ISl JOCTH-
xenus neneit JIKII ocrnoxxHseTcs orpaHUYeHUsIME B BUJIE POCTa OIOJIKETHBIX PUCKOB M PUCKOB (u-
HaHCOBOM ctabuibHOCTU. Ecnm crenens yxecrouenus rnodansHoi JIKII, koTopyro ceiiyac 0KuIaoT
PBIHKH, OKa)XeTCS HEIOCTATOYHOW IJISl CHYKEHHUS WHQIAIUU 10 IeNIeBBIX TMOoKa3aTeNlel, TOMOIHU-
TeIbHOE YKECTOUCHHE MOKET BbI3BAaTh (PMHAHCOBBIN CTPECC M MPUBECTHU K TTI00ATHLHOM PEIIECCUU.

Ha stom ¢one Poccusi MokeT CTOTKHYTBCSI C COKpAIIEHHEM CIIPOca Ha HKCIOPT CO CTOPOHBI
TOProOBbIX MAPTHEPOB. B cilydae pe3koro CHUKEHUS LIEH Ha ChIPbEBbIE TOBAPHI MPOU30MIYT COKpaIlle-
HUE DKCMOPTHBIX JTOXOAOB (M KOMMIaHW, U OromKeTa), ocnabieHue pyons, yckopeHue HHOIAIuy,
YXYLIEHUE KPEIUTHOIO KaueCcTBa

Puinoxk mpyoa cunbHO pa3bamaHCHpPOBAH, CIPOC HEOOOCHOBAHHO BHICOK M HE COOTBETCTBYET
MPEUIOKEHUIO Ha pbIHKE Tpyda. Jeduuur xaapoB omiymaeTcss MpakKTUYECKH Be3/e, a €CITU paHblle
Obu1a pobisieMa B KBaATM(UIIMPOBAHHBIX KaJpax, To B 2021-2022 npobiiema U B JOCTyIEe K HU3KOKBa-
auuIUpPOBaHHON paboyei cue.

UpesBbvaitHo ocTpo mpobiema mposisunack B 2021 roay, koraa coluanbHble TOCOOHS ObUTH
HACTOJIBKO BBICOKH, YTO MEPEKPHIBATN CPEIHEMECSUHBI 00bEM TOXO/I0B, YTO JIMIIATI0 CMbICTIA 3HAYH-
TETHbHOW YacTU paboueil CUbl BHIXOAWTH HAa HHU3KOKBATU(UIUPOBAHHYIO padoTy. [IpaBUTEnhCTBO
CIIA cHuzuno cybcunuu HaumHas ¢ 3 kBaprana 2021 roga, ogHako AucOaIaHChl OCTATUCh O CHX
nop.

B nomonHeHue x 3TomMy OecnpeneneHTHBIH poCcT (PMHAHCOBBIX aKTHBOB CO3/all JIOKHBIA (-
dekT 6orarcTBa, 4YTO IEMOTHUBUPOBATIO OEHEPHUITMAPOB POCTA PHIHKA K BBIXOYy Ha PHIHOK TPY/a.

Jlerpanaiiusi pelHKa TpyAa HACTOJBKO BBICOKA, YTO OOIIECTBO MPEAMOYUTAET MPOENaTh TEKY-
M€ HAKOTUICHHUs M OyAyIIHe JTOXOJbI (Yepe3 KpeauTOBaHUE), TOAAEPKUBas HEOOECTIEUeHHBIN CTIpOC,
Uik OBl HE paboTaTh WK paboTaTh MEHEee HHTEHCHUBHO.
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Poccuiickasi 3xkoHOMEKA B 11e10M B HOs10pe 2022 1. BepHynach B ¢azy cTabuin3aiuu mocie
KpaTKOBPEMEHHOI HETaTUBHOM peakiuu Ha IIOK B OKTs0pe. YacTUYHO 3TO MPOU30LLUIO U3-3a YBEIH-
YeHHs roc3akasza. I3 HOBBIX KOHOMUYECKHX IIOKOB, CIIOCOOHBIX B ONMKaWIIMe MeCSIbl 3HaAYMMO
CHU3UTbH YPOBEHb SKOHOMHMYECKOI aKTUBHOCTH, BBIJEIIAETCS 3alpeT Ha MOPCKOM HKCIOPT POCCUHCKOMN
HedTu 1 HedTenpoaykToB B EBpoIly 1 BBe/leHHE MOTOJIKA 1IEH Ha POCCUICKYIO HE(PTh.

[IpenBaputenpHas oneHka Poccrara moarBepauia, YTO SKOHOMHUKA cTaOmimm3upoBanach B 111
kBapTane nocie cumxenus B Il kBaprane (+0,2% mnocne -5,8% k/k SA4). D10 npousouwuio dmarogaps
PEIIEHUI0 YacTH MPOOJIEM C JIOTUCTUKOM, MEepEeHANpPaBICHUIO SKCIIOPTHBIX U UMIIOPTHBIX IOTOKOB,
pOCTy cIipoca Ha MPOAYKIHIO OTACIbHBIX OTpPACiell 1Mo Mepe CTPYKTYPHOU MEpecTPOMKH 3KOHOMHUKHU
Ha (OHE MOAJEPKKH CO CTOPOHBI OI0/KETa U OKUBJICHUSI KpeauToBaHus 1o mepe cmsryenus JIKII.

Tem He MeHee qUHAMKKaA BHYTPU KBapTaia MO0 MecslaM ObUla HEOJHOPOJIHA, a B KOHIIE KBap-
Taja SKOHOMHKA CTOJIKHYJACh C HOBBIMH BBI30BaMHU U POCTOM HeorpeaeaeHHOCTH. OCHOBHOE BIIMSHUE
POCT HEONPEIEIICHHOCTH OKa3aj Ha MOTPEeOUTENbCKYI0 aKTUBHOCTh. OHAa BPEMEHHO CHU3UJIACh B KOH-
1€ CEHTAOPS — NEePBO MOJOBUHE OKTAOPSI, IOCJI€ YeTO YACTHYHO BOCCTAHOBHIIACK.

[IpoMbIIIeHHOE TPOU3BOJCTBO IMOCHE ABYX MECALIEB CHUKEHHS B OKTAOpe CTaOHIM3HpPOBa-
aock (+0,2% m/m SA). YacTH4HO 3TO OBLIO BBI3BAHO POCTOM MPOM3BOJACTBA B OTPACIAX C BBHICOKOU
BOJIATUJIBHOCTBIO BBIMYCKa (110 BOJATUIBHBIMU MOJIPa3yMeBalOTCS MPOU3BOJCTBA TOTOBBIX METALIH-
YECKUX M3JIeNUH, KpOME MallliH U 000pYJOBaHMSI U TPOYUX TPAHCIIOPTHBIX CPEJICTB U 00OPYIOBAHUS).

Pucynok 15. [lnHamuka Boinycka DazoBbIX BHOOE Pucynok 17. [IuHaMMKa MHOEKCOB A0DLIYMK
SKOHOMHYECKOHN OeATeNLHOCTH, o Mmim SA None3HblX HCKONaeMbIX H GﬁpﬂﬁaThlBﬂlﬂulErD
npowzeogcTea (2014 = 100)
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Acmouruky: Poccmam, pacyemes JHTT. Homouruky: Poccmam, pacyemss gHIT.

Omneperxaroliye ornpocHble MHIUKATOPHI U JaHHbIE MOHUTOPUHTA ()MHAHCOBBIX MMOTOKOB yKa-
3bIBAIOT HA CTAOMIIM3AIMIO YKOHOMHUYECKOW KOHBIOHKTYPBI MOCJE MPOCEJaHHs B OKTAOpe, Kak B Mpo-
MBILLUIEHHOCTH, TaK U B CEpBUCHBIX oTpacisax. CBoaHbli nuaaekc PMI no Beimycky cocrasun 50,0 1. B
HosAOpe nocie 45,8 n. B okTs10pe 2022 r.. [Tpu 3TOM Ha oHE CHUKEHMSI HETaTUBHOTO BIUSHUS (PaKTO-
POB BHYTPEHHETO CIIPOCA U HEONIPEAEIEHHOCTH YCUIIMBAIOTCS TPYAHOCTH Ha CTOPOHE BHELIHETO CIIPO-
ca ¥ HeXBAaTKM KaJIpoB B psjie oTpacieil. Oxuganus Ou3Heca 1o BBIIYCKY €Il1le He BEPHYJIUCH K YPOB-
HSIM CEHTSIOPSI U COXPaHSIOT Pa3HOHAIPABICHHYIO AMHAMUKY, IEMOHCTPUPYS YXYALIEHHE B OTPACIIAX
JOOBIYM MOJIE3HBIX UCKOMaeMbIX, CTpouTesbeTBe U cermente MCIT.

OCHOBHOE BIHMSHHME POCT HEOIPEICIIEHHOCTH OKa3all HA HOmpedumenvCKyio aKmueHOCHb.

Omna BPEMCHHO CHU3HUJIACh B KOHIIC CeHTH6p}I - HepBOﬁ IIOJIOBHHEC OKTH6p51, MOCJC Y€T0 YaCTUYHO BOC-
CTaHOBHUJIACh.
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PucyHok 23. POCT HOMHMHaNbHLIX pacxoqoB PucyHok 24. HHOekckl noTpeDHTEeNbCKWX
Ha ToRapkl W ycnyrm, % rir? W (hpMHAHCOBLIX HACTPOEHWH HACENEeHHWHA, Mn.n.
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—8—[|poQoEONLCTENE Henpog. Toeape CHopemaHni
Momouruk: CoepMRdent. HMemounur: 000 «uHDOMs.

[TosiBnsArOTCS IpU3HAKK cIBUra OajaHca Crpoca U MpeIoKEeHUS! Ha polthKke mpyoa. B okTs0pe,
1o ornepatuBHbIM JaHHBIM COepUHaeKca, TPOM30IIIO PE3KOE YCKOPEHHUE TEMIIOB POCTa MEAHMaHHON
3apabO0THOM IUIATHI IIPH COXPAHEHUHU YPOBHS 0€3pabO0THUIBI HA MUHUMAIBHOM UCTOPUYECKOM YPOBHE U
OIEPEIKAIOIIEM POCTE BAKAHCUN B OTHAEIBHBIX OTPACiAX. YBEIUYEHHE TPYIOBBIX JOXOJOB MOXKET

MOIIEPKaTh JalbHEHIIICEe pacIupEeHUE TOTPEOUTEIHCKOW aKTUBHOCTH JJaXKe MPHU TOBBIIIICHHONH HOpME
cOEpEIKEeHUI.

PucyHok 19. YpoeeHs Gespabotuubl, % Pucynok 22. [lunammea zapaboTHom nnatel, % rir
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e CE30HHO CINAMEHHEIR MepuaHHaA 3/n, cKopp. Ha ro40EYK HHNALMID
Memourury, Poccmam, pacuame Q. Memoyruky: Pocomam, Cheplhderc, pacuemss JETT.

[Tpouzomenmuii caBur OanaHca cpoca U MPEJIOKEHUS HA PblHKe mpyoa CrioCOOCTBYET CO-
XpaHeHuIo 0e3paboTUIlbl HA MUHUMAJIBHOM HCTOPUYECKOM YPOBHE U MOJJIEPKAHUIO OBICTPHIX TEMIIOB
pocma onaamosl mpyoa B yCIOBUAX BBICOKOTO (PMHAHCOBOTO pe3yjIbTaTa, MOJYYEHHOTO BO MHOTHX
OTpacisix IKOHOMHUKH. DTOT (pakTtop Oymer padoTaTh B MOJB3Yy yBEIWUYEHHUS MOTPEOIECHUS TOMOXO-
35CTB B OJMDKalIIMe KBapTalibl JaXKe IIPU COXPaHEHUHU BBICOKO HOPMBI COEPEKEHUH.

B HOs16pe 2022 roga nuHaAMuKa MOTPEOUTENBCKUX II€H OCTaBaIach caepxkanHoi. Ha 28 HosOps
OIIEHKA TOJI0BOYW MHIISIIINU moHu3miack 10 12,1%. B teuenue mecsia HaOI0a10Ch CHUKEHUE 1ICH
Ha OCHOBHBIC TPYIIBI MPOJAOBOJBCTBEHHBIX TOBAPOB, YTO CTAJO MPOIOIKEHUEM OKTSIOPHCKOW TEH-
JeHu Ha (oHe yBeNMUeHUs npeiiokenns. CHIKEHHE 1IeH Ha MHOTHE HETPOA0BOJIbLCTBEHHBIC TOBA-
pHI (B TOM YHCIIE OJICXKTY, TOBAphI MOBCEAHEBHOTO CIIPOCA, JIEKTPOHUKY) B HaYaJIe MecsIa, BEPOSTHO,
CBSI3aHO C BPEMEHHBIM (PAaKTOPOM CE30HHBIX pacrpoaax. BimsHue oTHenbHBIX Ae3WH(IAIMOHHBIX
(bakTopoB (B MEPBYIO 0YepeIb PEKOPAHOTO YpPOKasi 3€PHOBBIX U B I1€JIOM MO3UTUBHON TUHAMUKH TIPO-
W3BOJICTBA B arpOMPOMBIIIUICHHOM KOMILJIEKCE) MOKET OKa3aThbCsl 0oJiee NITUTEIbHBIM, YeM MPEAroa-
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rajioch paHee, OJHAKO Ha CPEAHECPOYHOM TOPHU30HTE MPOMH(IIALMOHHBIE PUCKU MpeolianalT Ha
CTOPOHE KaK MpeIIoXKeHUs (COXpaHSIOIIMEecs OTrpaHHuYeHus), Tak M crpoca (chopMUPOBABILIUNCS
«HaBecy U3 coepexeHuil). JJonoaTHUTENbHbIN BKIIa] B HHIISLMIO OKaXeT epeHOC UHACKCAIlUH Tapu-
doB XKKY ¢ uronst 2023 1. Ha nexadbpp 2022 roxga. [Ipsimoe BiIusiHUE 3TOTO MOBBIIICHUS HA HHQIISIITUIO
B Jiekabpe Tekyuiero roja ouenusaercs B 0,6 1.1.

Pucynok 10. CpegHecyTo4HbI# NpUPOCT ueH, % Pucynok 8. MoguduunpoBaHHele nokazatenu”
Dazoeoi MHpNAUKMK (% B rOQOEOM ELIPaXeHHH)
M OleHKa TpeHOoeod MHipnAuMK (%, rir)
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* [oKazameny paccuumaHs! MemodoM LCHTRoYeHus Haubo-
88 80NaMUNLRBEN KOMIOHEHMOE U Memodom YCeueHUA.

HMemouHuRL: Pocomam, pacuemied LU Memousuky: Poccman, pacuems [T

Cmaobunuzayusa ungnayuu. B Hactosmuii MomeHT uHGusuus B Poccuu omycrunach 10
12,1% r/r — 3710 BABOE Jdyulle, 4yeM B cTpaHax [Ipubantuku, B 1,5 pasa mydiie, yem B cpeqHem no Bo-
cTouHoil EBpone u cooTBeTcTBYeT MHGISAIMHN B BEAYIIUX eBporelickux crpad. B 'epmanuu — 11,6%,
B Urtamuu — 12,8%, B benbrum — 13,1%, B Hunepmannax — 16,8% r/r.

ITpu sTom B EBpone Bocxonsamumii MHQIAHMOHHBIN UMIYNbC, ToTaa Kak B Poccuu ¢ 20 ampens
no 15 cenra6ps Habmonanacek neduanus, ¢ 20-X yucen CeHTAOps yMepeHHas MHQIISIKS, YKIablBa-
IOlIasACcs B IOIMyCTUMBIE nipezienbl 4-5% roJoBbIX.

Ectb ocHOBaHMs monarath, 4to BecHOM 2023 undusanus B Poccun BhepBble OKa)XeTcsl HHXKE,
yem B CHIA.

ITomuMmo crabunuzanuu (pakTUIeCKOM MH(IAIUKN YAAJIOCh B3STh MOJA KOHTPOJIb MH(IAIMOH-
Hble O)KHJaHWUs OW3Heca M HaceleHMs], YTO MO3BOJIMIO COAIaHCHUPOBATH CIPOC U MPEUIOKEHHUE, HC-
KJIt04asi 00pa3oBaHNe KPUTHUECKOrOo AeduinTa TOBApOB, YTO B YCIOBUSAX CAHKLUUN MOIJIO yCYryOuTh
CUTYaLIUIO, PACKpy4nBasi HHQIIAUOHHYIO CIIUPAIIb.

13.2. AHanu3 ppIHKA 00bEKTA OLIEHKH

bankoeckuit cekmop coxpaHsieT YCTOMYMBOCTH OJarojaps HaKOIUIGHHOMY 3aracy KarnuTaia.
Bpemennsie perynsropHbie nocnabnenuss banka Poccun orpaHn4uMiau BIUSHUE BOJATHIBHOCTH (u-
HAHCOBOTO PBIHKA Ha JESITEILHOCTh KPEAUTHBIX OPraHU3aIUii, TO3BOJMIN POI0JIKATh KPEIUTOBAHUE
9KOHOMHKH B KpU3HCHBINA niepuo. [locie cymiecTBeHHBIX YOBITKOB B pe3y/bTaTe peaanu3alliy BalioT-
HOT'O, IPOIIEHTHOTO U KpenuTHoro puckoB B |l kBaprane yxe B |l kBaprane 2022 r. ¢puHaHCcOBOE HO-
JI0KEHUE KPETUTHBIX OpraHu3aluil yIydIIniIoCh.

Bosiee uem B TpH pa3a COKpaTUTh YOBITOK OaHKOBCKOro cekropa (¢ 1,5 Tpiu py6. Ha 01.07.2022
10 0,4 tpnu py6. Ha 01.11.2022) mo3BOIMIN BO3POCIINE YUCTHIE MPOLIEHTHBIE J0XO/bI, a TAKXKe CO-
KpalleHle TEMIIOB MPUpPOCTa 10POpMHUPOBaHUs pe3epBoB. B menom mo uroram 9 mecsues 2022 r. oc-
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HOBHBIMU (pakTopamu (popMUpOBaHUS YOBITKA BBICTYIAIOT PE3EPBHI MO KpeauTHomy moptdento (1,7
TPJIH PYO.) ¥ pacxoibl OT BATIOTHOM nepeolnieHKH Ha ¢oHe jmHHOoM OBII B mepuon ykperieHus pyo-
751 (YMCTBIA YOBITOK OT Olepanuii ¢ MHOCTPAHHOM BAJIFOTOM, JparoneHHpIMA MeTauiamu u [1OU co-
ctaBua 1,1 Tpan py0.). bnaronapst nocinabiaeHusM BiIUsHUE BCIUIECKAa BOJATHIIBHOCTH Ha (PMHAHCOBOM
pPBIHKE Ha OCHOBHBIE HOPMATUBBI KPEIUTHBIX OpraHu3aIiii ObLIO OrpaHUYCHHbBIM.

CTPYETYPA NMPHEBLMIA BEAHKOEBCKOID CEKTOPA® Puc. 62
(TPNH PYE.)
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I YT MPOLEHTHEIE Q0NOLE B Uy CTRiE KOWHCCHOHHEIE SRSk
ACEoe [POckogsE) of TORroELD ONSpousl OFIEPOLMOHHER POCKDgL
— YATOE ACPOOMEDOSHES (£ BOCCTOROERSHKE [+] PEIEDE0S — LHCTOA NPASELTE
= 170 BLEM KDEOHTHLN SOrOHRITYHAM, DI FOHAD HENDOMHIEHED THIMEDE.
HCTOUHMA GOPMKT OTETHOCTH (408102

OcHoOBHOH JpaiiBep YOBITKOB — KpEAMTHBIC MOTEPH HA (OHE YyXYAIIECHHUsSI (PMHAHCOBOTO TIOJIO-
KEHHS  KpymHbBIX  KommaHwidl.  JlopopmupoBaHune  pe3epBOB IO KPEAUTHOMY  MOPTQEIto
3a pacCMAaTpUBaeMbli TEpUOJ B LEJIOM B CIy4ae pealu3alud CLEHapus MOXET COCTaBUTh
4.5 tpnH pyOneid. B mienoM HaKOIUIEHHBIN 3a MOCIIEIHUE TOJIBI 3armac KanuTala OaHKOBCKOTO CEKTOpa
N03BOJIAET OOJIBIIMHCTBY KPEAUTHBIX OpraHM3alil COXPaHUTh YCTOMYMBOCTH B YCJIOBUSX JaHHOIO
CLIEHapus: JOCTATOYHOCTh KaluTaja OaHKOB Ha pacCMaTpUBAaEMOM TOPU30HTE MOYKET CHHU3UTHCS
B COBOKYITHOCTH Ha 2,0 T.II., HO B I[eJIOM OAQHKOBCKHI CEKTOp COXPAaHUT 3HAUMMBIA Oydep Kamurania,
a TakKe MoTeHIMan s kpeauToBaHus (okoso 40,7 TpiH py0.5 mo utoram 2023 r.). OnHAKO HEKOTO-
phIM OaHKaM B Cllydae peajii30BaBIINXCS IIOKOB MOXET NOTPeOOBATHCS JOKAMUTATIN3ALN: €€ 00U
00BeM oreHuBaercs B pazmepe 10 0,7 TpaH pyd. Ha MPOTHO3HOM ropu3oHTe. [Ipu 3TOM MOTpeOHOCTH
B YBEJIMUYEHUHU KalHTajla MOKET OBITh paclpeziesieHa BO BpEMEHU WUJIM CHUXKATbCS, IMOCKOJIbKY OaHKU
y)Ke ceidyac MpeANnpUHUMAIOT aKTHUBHbIE AEWCTBUS JJs BOCIOJHEHHS KalluTaua, B3auMOJCHCTBYS
CO CBOMMH COOCTBEHHMKaMH IO BOIIPOCAaM JOKAMHUTAIU3ALNY, a TAKXKe CHHMKas BO3POCIIUI B KpU3HC
YPOBEHb PUCKOB.

VYpoBeHb BaIOTU3AlMK AKTUBOB U 00s513aTeNbCTB OaHKOBCKOIO cekropa nmo uroram Il kBaprana
2022 r. cHU3MICA 10 MUHUMAJIBHEIX 3HAYEHNI 3a mtocienaue roasl: 15% mo cocrosuuto Ha 01.10.2022
(-3 m.m.1 3a mepuon ¢ 01.04.2022 no 01.10.2022). Jlonst BaJFOTHBIX KPEIUTOB B KOPIIOPATUBHOM Kpe-
JTUTHOM TopT¢ene cokpatuiach 3a noiaroaa ¢ 18 o 15% x 01.10.2022, nons BaOTHBIX 00513aTENbCTB
nepea opaunamu — ¢ 23 1o 20%, nepen dusznmumnamu — ¢ 13 1o 11%.

[TockonbKy B mepuo/i BOJIATUILHOCTU BeCcHOM 2022 1. OGaHKHU CYIIECTBEHHO HapaCTUIIM BaJIOT-
HbI€ JIUKBHUJIHbIE aKTUBBI JJIS1 KOMIIEHCAIIMM OKUAAEMOI0 OTTOKA BAIIOTHBIX CPEACTB BKJIAJAYUKOB,
a BO3MOKHOCTH TIO XEPKUPOBAHHIO BAJIIOTHOTO PHUCKA OTCYTCTBOBAIM H3-3a CBOPAYMBAHHUS PBIHKA
[I®U, GoMbIIMHCTBO KPEIUTHBIX OPTaHHU3AIUNA 110 UTOTAM aHAIM3UPYEMOTO Teproa chOpMUPOBATN
ymuctyto anuaHyo OBII (23,2 mapa gomn. CHIA B niesiom nmo 6aHKOBCKOMY CEKTOpPY). B ¢Bs3u ¢ aTM
YKperuieHre pyossi 00yCIOBUIIO OTPUIIATEIbHBIN (PMHAHCOBBIN PE3yNbTaT KPEAUTHBIX OpraHU3aIui,
CBSI3aHHBIN C BaJTIOTHOW MEPEOIEHKOW: YUCThIE YOBITKA OT ONEparfii ¢ MHOCTPAHHOU BAJFOTOM, Jpa-
roreHHbIME MeTasmamMu u [IOU2 cocraBmm nopsiaka 1,1 TpiH pyO. mo utoram 9 mecsies 2022 roja.

Ha ¢one 6ecnipenienentrpix cankiuii co ctopoHsl CIIA u EC o pacueToB B «TOKCHYHBIX)
BaJIFOTaX Ha POCCHIUCKOM phIHKE 32 9 MecsiieB 2022 1. cHu3miack: no gojurapam CIIIA — ¢ 52 mo 34%,
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no eBpo— ¢35 g0 19%. IlepeopueHTansi TOProBbIX IIOTOKOB Ha a3MAaTCKOE HaIpaBJICHUE
¥ U3MCHCHUE BAaJIOTHl PACUYETOB IO YXKE€ CYHICCTBYIOIIUM KOHTpPAKTaM C KOMIaHusMu u3 Kuras
U IPYTUX CTPaH CIIOCOOCTBOBAJIM aKTUBHOMY POCTY JOJIM pacueToB B KuTakckux toansx ¢ 0,4 no 14%
u pyomsx ¢ 12,3 no 32,4%. B pe3ynpTaTe 10711 HHCTPYMEHTOB C y4acTHEM l0aHs B 00beMe OMpIKEBbIX
ToproB Beipocia ¢ 3% B mapte 110 33% B HOs10pe (1o 21 Hos1iOpst 2022 roxa BKIHOUYHUTENHHO). OOBEM
TOPrOB B BAJIOTaX JPYrUX JAPYKECTBEHHBIX CTpaH B MECSYHOM BBIPRKEHUH BBHIpOC B 6 pas,
¢ 6,5 mupa py0. B mapte 110 39,4 Miipa py0. B ceHTAOpe. AHaJIOTMYHAs TEHACHIMS HAOIOAAeTCs
Y Ha BHEOUPIKEBOM PHIHKE.
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B npanop CLU& HEeng POCCHRCHAA Pydink KHTORCKHA :00Hs TpCH4KE BONETEI
HCTOUHRW JOMHEIE SSTOMOCTEN GORWOETESTD ROMTROTA.

Ha ¢one BoccranoBieHust cuTyaluu B OaHKOBCKOM cektope bank Poccun mnmanupyer yxke
cHayama 2023 1. OTMEHHUTh YaCTb PETYIATOPHBIX IOCHA0JCHUH, B TOM 4YHCIE CBS3aHHBIX
C MEPEOLICHKONH CTOMMOCTH LEHHbIX OyMar M (pukcanueil KypcoB BaliOT [yl pacyeTa HOPMAaTHBOB.
B To e BpeMs B yCIOBUSAX BBICOKOW HEONPEIEICHHOCTH OTHOCHTEIbHO KPEAUTHOrO KauecTBa baHk
Poccun mpojuieBaet nocnabieHus no GOpMUPOBAHHUIO PE3EPBOB 10 KPEIUTAM IpaxklaHaM U OU3HECY.
Jlis TOro 4ToObI HE TOMYCTUTh CXKATHUS KPETUTHOIO MOPTQeNs B YCIOBUSIX OTMEHBI OT/EIbHBIX pery-
JATOPHBIX mocnabneHuii, bank Poccun ninaHupyer BpeMEHHO OTMEHHUTh HaJ0aBKM K HOpMaTHBaM J10-
CTaTOYHOCTH KaIluTana.

HII® ocratorcs Hanbosee CTaOMIBHBIM CETMEHTOM CPeAM BCEX HEKPEAMTHBIX (PMHAHCOBBIX
opraamzanuii (HOO). Biusuaue reononutudeckux pruckoB Ha HIID onieHnBaeTcs kak He3HAUUTEIHHOE
B CBSI3M C X AeATenbHOCTBIO B mpenenax P®d. Tak, na 30.09.2022 nons BIOKEHUN B NHOCTPAHHBIE
akTuBbl coctaBuia 0,4% ot noprdens ITH u 1,6% ot noprdens I1P. B noprdensax ITH u ITP npouso-
11eJ] He3HAYUTENIbHBIM POCT JIOJU rocyJapCTBEHHbIX IeHHbIX Oymar (nanee — I'LIB) (va 1,9 u 3,0 m.m.
cooTBeTCTBEHHO). Ilpu 3TOM 10Nt akTHBOB C peiiTuHroM ot A+7 wu Bblme coctasnser 87,3%.
ITo utoram 9 mecsieB 2022 r., HeCMOTpsI Ha HEOIATONMPUATHYIO KOHBIOHKTYPY (DOHJIOBOTO PpBIHKA,
CpeaHeB3BellIeHHas 10X01HOCcTh nHBecTHpoBanus ITH u pasmemmenus cpeacts [1P Obina nmonoxurens-
HOM, cocTaBuB 4,6 u 3,6% roaOBBIX COOTBETCTBEHHO, U3MEHHUBILIUCH 110 CPABHEHHUIO C aHAJIOTMYHBIM
nepuojioM mporwioro roga Ha -0,9 m.m. u +0,3 m.n. coorBercTBeHHO. Herro-npurok Ha peinke [TND
B Il — Il xBapTanax cocraBmi 365,6 miipa pyO., B OCHOBHOM 32 CUET HECKOJBKUX 3aKPBITHIX MAEBBIX
uHBeCTUIIMOHHBIX (hoHAOB (manee — 3[IUD), Torga kak OIIM® u BIIN® nokaszanu 4ucThie OTTOKU
(7,4 u 7,3 mapx py0. cooTBETCTBEHHO). B 11e10M (hOHBI CIIPaBHIINCH C OTTOKAMH, a UX «TOPSYUE MPOo-
Ja)kKW», OCHOBHOM IUK KOTOPBIX Mpuuiencs Ha anpenb 2022 r., He OKa3alM CyIECTBEHHOTO HEraTHB-
HOTro Bo3/eHcTBHUs Ha pbiHOK. Ha xonen III kBaprana omepauuu ¢ nasmu npoBoauwin He 6onee 70%
OoupxeBbIX U OTKpBITBIX [IM® ot obmero uucna IIUD coorsercTByromero tuma (+28,3 m.om.
no cpaBHenuto ¢ 01.04.2022). KmtoueBbiMu (akTopamMu pa3OnoKupoBKH onepanuii ¢ nasmu [TND
ObUIM BO30OHOBJIEHHE TOPTOB C aKIUSAMH POCCHHCKUX KOMIIAaHUM U cMsrdeHue TpeboBaHuil banka
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Poccun no pacuery croumoctu maeB BITN®D, a Taxke B HEKOTOPBIX CIIydasx Mpojaxa 3a0JI0KMpOBaH-
HBIX aKTUBOB c OanancoB [T ®.

Cmabunuzayus 6ankoseckou cucmemsl. IIporuo3 cTpykTypHOro npouunra JMKBUIHOCTH Ha
koHenr 2022 cocrasmusier 3,3-3,9 TpaH py0., YTO COOTBETCTBYET JydmieMy nepuoay 2021 — 3to xopo-
HIMH TOKa3aTeNb, YTO MO3BOJISIET OAHKaM YIIPaBJISITh CTOUMOCTBIO (POHIMPOBAHUS (B OCHOBHOM uepe3
MPUBJICYCHHBIE ICTIO3UTHI) B COOTBETCTBUHU CO CBOMMHU MOTPEOHOCTSAMHU.

Kpusuc 2014-2016 otnuyaiicss KpUTHYECKUM CTPYKTYPHBIM JE(PHUIIUTOM JIMKBUIHOCTH OOBeE-
MoM 10 7 TpaH py0. Tak kak OaHKOBCKasi OTYETHOCTh 3aKphITa, HET HH(OPMALIUU O PUHAHCOBBIX MO-
KazaTensaXx 0aHKOBCKOM cHCTeMbl, oHako B oTiauure oT 2014-2017 rr, HET HU OJHOTO KPYITHOTO OaH-
Ka, KOTOPBIA PYXHYJI U HeT 0aHKa, HaxoAserocs B ¢aze moisydero 0aHKpOTCTBA.

[Inarexxnas cucrema (QYHKIIMOHHUPYET YIOBJIETBOPUTEIHLHO, HECMOTpPS Ha OecrpereIeHTHbIE
(buHAHCOBBIEC OTPAaHUYEHUS HE TOJIKO Yepe3 MOJHOE 3aKPhITHE KPEAUTHBIX JIMHUNA UHOCTPAaHHBIX OaH-
KOB B TOJIb3y POCCUHCKHX, HO M Yepe3 3aMOPO3KY aKTUBOB U OTPAaHUUYEHUS IUIATEKHOW MHPPACTPYK-
Typbl, B ToM unciie yepe3 SWIFT. 3a Becy nepuon nocine CBO He BBISIBIEHO HU OJHOTO KPYIHOTO
CUCTEMHOT0 c00s1 B 00CTY)KHMBaHHUH IJIATEKHOM, pacCUeTHO-KAaCCOBOM HHPPACTPYKTYPHI.

[Tepssoie B 2022 roay oduIalbHbIE OLIEHKH YCTOWYMBOCTA OAHKOBCKON CHUCTEMBI MpECTaBIIe-
Hel B MaTepuane (https://www.cbr.ru/Collection/Collection/File/43512/2q 3q 2022.pdf)

[To uroram 6 MmecsieB 2022 roja HaKOIUICHHBIN YOBITOK OaHKOB COCTaBIISLT peKopaHbie 1,5
TpiH.py0. K 3 kB. 2022 roaa yosiTok cokparuics a0 400 mapa.py0. o ganusiM L{b PO.

ITo utoram 9 mecsieB 2022 roga oCHOBHbIMH (hakTopamu (POPMUPOBAHUS YOBITKA BBICTYIMAIOT
pe3epBbl 10 KpenutHomy noptdento (1,7 TpaH.py0.) U pacxobl OT BaJIIOTHOW MEpEeoLeHKH Ha (oHe
mmaHoi OBII B nepuoa ykperieHust pyosis (4UCTBIN yOBITOK OT Onepalfii ¢ HHOCTPAaHHOMN BalIOTOM,
nparouieHHbIME MeTauiaMu U [IOU cocrasun 1,1 Tpan.pyo).

Toprosie oneparuu CTaOMIIM3NPOBAINCH M BBIILIN B HE3HAYUTEIIbHBIN IITIOC ¢ 3 kB. 2022 1., a
pacxoabl Ha (OpMHpPOBAHHE PE3EPBOB MO KPEIUTHOMY MOPT(hENto cokpamiatoTcs Oosiee, 4eM B JIBa
pasa B cpaBHeHUU ¢ 2 kB. 2022 1.

ITuk pacxonoB 6b1 B 1 kBaprane 2022 roaa Ha ypoBHe 800 mipa.py0. 3a KBapTajl, HEMHOTHM
menble 600 mapa.py6. Bo 2 kBaprasne 2022 roga u okosno 280 mupa.py6. B 3 kBaptane 2022 rona.
CrpaBouHo: B Tokpu3ucHbIA 2021 roj 3a rox 6su10 chopmupoBano okosno 200 mipa.py0. pezepBoB

Uucteie nporeHTHbie qoxoabl (UII/l) 6ankoB B koHiy 3 kBaprtana 2022 roja BBIIUIM Ha J0-
KPU3HUCHBIN ypOBEHb, KOMHUCCHOHHBIE JOXOJbl TaKke cTadunu3upoBanuch. B coBokymHoctu UYILJ]
IUTIOC KOMUCCUOHHBIE 10XO0/1bl JOCTUIIIM UCTOPUYECKOTO MAaKCUMYyMa, MPEBBICUB ypoBHU 4 KB. 2021 T.
ul kB. 2022 r.

bankoBckas crcteMa JOCTAaTOYHO YBEPEHHO Mepekuia ocTpyro ¢a3y kpusuca 2022, Hairymnas
HOBBIE 0ATaHCOBBIE COOTHOIICHHS MEX/y T0XOJaMH U pacxoJaMu. B ycloBUsX cTpecc TeCTUpOBaHUS
Ha 2023 rox, mo pacueram LIb P®, Gankam MokeT morpeOoBaTbcs aokanutaiauzanus Ha 700
MIIpA.pyO., 0HAKO Oydep HAKOIJICHHOTO KalmuTajia MO3BOJIUT COXPAHUTh CTPATETHYECKYIO YCTONYU-
BOCTb.

Ientpobank ¢ 2023 rutanupyer yxe ¢ Hayana 2023 OTMEHUTh 4acTh PEryJISATOPHBIX MOciadie-
HUH, B TOM YHUCJIE CBSI3aHHBIX C TIEPEOIICHKON CTOMMOCTH IIEHHBIX Oymar u ¢uKcanueid KypcoB BalltOT
JUIsl pacueTa HOpMaTHBOB.

OCHOBHBIE BLIBOJDI:

I'mobGanpHBIe TEHASHITMH TPOAOKAIOT BIMITH Ha PoccHIo, MOCKONIBKY poccHiicKasi SKOHOMHUKA
MO-TIPEKHEMY CBSI3aHA C IPYTMMH CTpaHAMU MMOCPEICTBOM BHEIIHEH TOPTOBJIH. B mocneaHne Mecsiibl
MOBBICUJINCh PHUCKK TJIO0ATBHON peleccud Ha GOHE CHUKEHHS SKOHOMHYECKOHW aKTHBHOCTU
B BEYIIMX CTpaHaX WM 3HAYMMOTO 3aMeJIeHus1 pocTa, B yacTHOcTH B Kurtae. Ha atom ¢one Poccus
MOJKET CTOJIKHYTBHCSI C COKpAIllEHHEM CIIpoca Ha SKCIIOPT CO CTOPOHBI TOPTOBBIX MapTHEPOB. B cioydae
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PE3KOTO CHW)KCHHUSI IIEH Ha CHIPhEBBIC TOBaphl IMPOU30MIYT COKPAIICHHE SKCIIOPTHBIX IOXOJ0B
(v komMnaHu#, u O KeTa), ocmabdiaeHue pyosIs, YCKOpeHHe HHOIANH, YXYIIIICHUE KPSIUTHOTO KaJe-
CTBa.

13.3. Undopmanusi o pakTopax, BIUSAIOMIMX HA CIIPOC U NMpelIoKeHHe B MHBECTHLIMOHHOM cde-
pe

B nexabpe 2020 r., B utone u aexadpe 2021 rona B qanaom pazaene OTtuera ObLIN Iepednciie-
HBI T€ K€ camble Hkecnenytomue (akropel. Oanaxo, bensrii nom Bmecte ¢ ®PC CIIA nepBona-
yanpHO (B aBrycre 2021 roaa) onucanu BCIUIECK MHMISAIMKM Kak BpeMEHHBIN MOO0YHBINH 3((eKT, BbI-
3BaHHBIM MpoOJeMaMu B LIEMOYKE IMOCTABOK HM3-3a MAHAEMHUH, a ceidac BCE KCIEPTHI CXOIATCS BO
MHEHUH, YTO Kakue Obl yCUJIUS 110 MOAJIEPKKE IKOHOMUKH HU IIPUHUMAIIO aMEPUKAHCKOE MPABUTENb-
CTBO, BEpHYTb HH(MISAIHIO K PEXHUM 2% ceifuac HEeBO3MOXKHO HU IPH MOBBIIICHHON CTaBKE, HU MPU
KOHTPOJIE PaCXOJI0B.

dakTopaMu, OTPUIIATEIHHO BIUSIOMIMMHU HA CIIPOC HA JICATEIILHOCTh B MHBECTHIIMOHHOM che-
pe, SIBIISIFOTCSL:

HEaJIeKBaTHBIA POCT JICHEKHOM MacChl B MHPOBOM MacmTade M Kak CJIeNCTBHE, (yHIaMeH-

TaJNbHas IUCIPOTIOPIHS HA MUPOBBIX TOBAPHBIX, PMHAHCOBBIX PHIHKAX U B YKOHOMHKE;

paciiipeHre TOProBbIX KOH(PIIUKTOB;

CaHKIINH;

CYILIECTBEHHOE CHU)KEHUE HE(PTEra30BbIX 10XO0/10B POCCUICKOTO OOIKETA;

3aKpBITOCTh BHEIIHETO PhIHKA KalUTalla U OTCYTCTBUE CTPYKTYPHBIX U3MEHEHUN B SKOHOMUKE
Poccuu;

CTpaTernyeckas ynmepOHOCTbh OpUEHTAlMU S3KOHOMUKU Poccuu Ha 3KCIIOPT ChIphA.

daxTopamu, MOJOKHUTEIBHO BIUSIOMIUMHU Ha CIPOC HA JESITEIbHOCTh B MHBECTULIMOHHOMN cde-
pe, sIBIsleTCS:

NeSITeNIbHOCTh I'OCY/1apCTBa M0 O’KUBJICHUIO NHBECTUIIMOHHON aKTUBHOCTH XO3SIHCTBYIOLINX

CyOBEKTOB;

CaHKIUU (YaCTHUYHO).

13.4. Undopmanus 00 3K0JI0rH4eckux (pakTopax, OKa3bIBAIOIIMX BJIUSIHME HA CTOMMOCTb 00b-
eKTa OLleHKHU

OKOJIOTUUECKHE (I)aKTOpBI, BJIMAOIIMUEC HA CTOUMOCTD 00BeKTa OIICHKH, ITIOKA OTCYTCTBYIOT.

13.5. Undopmanus o npounx pakTopax, 0Ka3bIBAIOIIUX BIUSIHHE HA CTOMMOCTh 00beKTa OLleH-
KH

HpO‘{I/IC (I)aKTOpBI, BIHAOIIKE HA CTOUMOCTD 00BeKTa OIICHKH, OTCYTCTBYIOT.
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14. ONMMCAHUE TPOILIECCA OLEHKH OFBEKTA OIEHKH B YACTH
MPUMEHEHUS MTOJIXOA (ITIOJAXO0/I0B) K OLIEHKE

B cootBercTBUU ¢ MexayHapoaabiM ctangapToM ¢unancoBor otdyetHOCTH (IFRS) 13 «Onen-
Ka CIpaBeIMBON CTOMMOCTHY, 1.15, OlleHKa cIipaBeJIuBOIl CTOMMOCTHU MperoaaraeT 0OMeH akTHBa
Wi 00s3aTeNbCTBA MIPH MTPOBEICHUU MEX1y YYACTHUKAMH PbIHKA OIlepaluy Ha JOOPOBOJIBHON OCHO-
BE 110 MPOJIaKe aKTHBA WIIM Mepeaaye 00s3aTeNIbCTBA HA 1aTy OLEHKH B TEKYIIUX PHIHOYHBIX YCIOBU-
AX.

B cootBercTBUU ¢ MexayHapoaabiM ctanaapToM ¢unancoBor otdyeTHOCTH (IFRS) 13 «Omnen-
Ka CIPaBeIIMBOM CTOMMOCTHUY, I1.16, OlIeHKa CIpaBeAJIMBON CTOMMOCTH IPEIOJaraeT, uTo celka ¢
LEJIbI0 MPOIAYKU aKTUBA WIH Mepelaun 00s513aTeIbCTBA OCYIIECTBIISETCS:

(a) HA pBIHKE, KOTOPBIN SBJISIETCS OCHOBHBIM JJISl IaHHOTO aKTHBA WM 00S3aTENIbCTBA; WIH

(b) mpu OTCYTCTBHHM OCHOBHOTO PhIHKA, Ha PhIHKE, HAH0OJIEe BHIFOJHOM B OTHOILIEHUU JaHHOTO

aKTHBa WM 00s3aTENIbCTRA.

[Ipu oTcyTcTBUM MOKA3aTeNbCTB OOPATHOTO MPEIoiaraeTcs, YTo PhIHOK, HA KOTOPOM Opra-
HU3alKs 0OBIYHO OCYIIECTBIIsIa ObI CIEIKHU C LENbI0 MIPOJaKH aKTHBA WM Mepeiadl 0053aTeIbCTBa,
SIBIISIETCS. OCHOBHBIM PBIHKOM WJIM, NMPU OTCYTCTBHM OCHOBHOTO PBIHKA, HanOoyiee BBHITOJHBIM PBIH-
KOM.

Taxum oOpazom, mpu OIIEHKE CIPaBEIMBONA CTOUMOCTH MPUHUMAETCS, YTO

1) — omeparus UMEET MECTO Ha YKA3aHHYIO JaTy U PACCMATPUBAETCS C TOUKU 3PCHUS
YYaCTHHKA PbIHKA, YACPKUBAIOIIETO aKTHB HIIM UMEIOIIEro 00s13aTenbCTBO (m.21);

2) — y4YaCTHHKH PbIHKA JCUCTBYIOT B CBOMX 9KOHOMHUYECKHX MHTepecax (1m.22);

3) — WMEIOT MeCTO O0IIHe XapaKTePHUCTUKH:

a) OOBEKT OIIEHKH IPHU3HACTCS (PUHAHCOBBIM AKTHBOM (J0JICBBHIM
MHCTPYMEHTOM JApyroi opranuszauuu (MexayHapoIqHbIi cTaHIapT
¢unancosoii oruetHoctH (IAS) 32,m.11 6,

Bsenen B neicteue Ha teppuropuun Pocculickon ®denepauuu mnpu-
ka3oM MunduHa Poccun ot 28.12.2015 Ne 217H; ¢ yyeTom norpa-
BOK 10KyMeHTOB MC®O, BBEIEHHBIX B JECHCTBUE HA TEPPUTOPUHU
Poccuiickoit ®enepaunn npukazamu Mwunduna Poccum ot
14.12.2020 Ne 304n);

0) mpeznonaraeTcs, 4To MpojaXka aKTUBA MPOUCXOUT Ha Hanboiee
BBITOZHOM PBIHKE I aKTHBA

(onpenenenue coaepxutcs B [Ipunnoxkennn A k MexyHapoaHOMY
cranfapty ¢unancoBoi oryetHocTu (IFRS) 13 «Ouenka crnpasen-
JIMBOI CTOMMOCTH», B OTUeTe MpeACTaBIEHO B pas3jaene «OCHOBHbIE
TEPMHHBI U OIIPENETICHUS);

B) YYaCTHMKH PBIHKA, C KOTOPBIMHU OBl MpEINpUSATHE BCTYMUIO B
CHEJNKYy Ha JaHHOM pBIHKE — oOJajaromue ocoObIMU XapaKTepH-

CTHUKaMHU
(cm. manee pasznen «OCHOBHBIE TEPMHHBI M OMIPEICTICHHUSD)
TIPOJIABIIBI
MOKYyNAaTellH;
4) — (uHAHCOBBIA aKTHB (OOBEKT OICHKH, SIBJISIONICHCS JTOJIEBBIM HHCTPYMEHTOM

JIpYroil OpraHu3alyy), He MPEAIoIaracTcs arperupoOBaHHbIM C JIPYTUMH ITOTEHIIH-
QJIBHO JOTIOJIHAONIMMU aKTUBAMH;
5) — OTCYTCTBYIOT OTpaHMYEHUS Ha MPOAAXKY 00BEKTa OLCHKH.
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B cootBercTBuu ¢ m. B2 Ilpunoxenus B k MexaynapoaHoMy ctaHaapTy (GUHAHCOBOM OTYET-
HocTH (IFRS) 13 «Onenka cipaBeayinBoOi CTOUMOCTH,

«Jenb OIIEHKHU CTpaBeAJIMBON CTOMMOCTHU 3aKIIOYAeTCsl B TOM, YTOOBI OMPEIENIUTh IeHYy, MO
KOTOpOi Obla OBl OCYIIECTBIIEHA OOBIYHAS CIeNIKa M0 MpoJake aKTHBa WUJIH Iepenadye o0s3aTenbCTBa
MEXJly YUaCTHUKaMH PbIHKA Ha ATy OLEHKU B TEKYIIUX PHIHOYHBIX yciaoBUAX. OIeHKa CripaBeNInBON
CTOUMOCTH TpeOyeT, YTOOBI OpraHu3allys ONpeieia BCe CIeYIOINe aceKThl:

(2) KOHKpPETHBIN aKTHB WM 0053aTeIbCTBO, MOICKAIIUH (TIoyIekaliee) oreHke (cooopasHo
€ro eJMHUILIC yUeTa);

(b) B oTHOMIEHNH HEPUHAHCOBOT'O AKTHBA - 0A30BYIO MPEANOCHUIKY, SIBISIONIYIOCS YMECTHOU
JUTSL OLIEHKH (CO00pa3Ho HawIydIeMy 1 Hanbosee 3pGEeKTUBHOMY UCIIOIb30BAaHHUIO ATOTO aKTHUBA);

(c) ocHoBHOM (WM HanOoJIee BHITOJHBIN) PHIHOK B OTHOIICHUHW JIAHHOTO aKTHBAa WU 00s13a-
TEJbCTBA;

(d) MmeTox (METOJIBI) OLIEHKH, MOAXO AU SISl OTIPEICTICHUS CIIPABEIJIMBON CTOMMOCTH C y4e-
TOM HaJW4¥s HHPOPMAIUH AJIs TOTyYeHHUS UICXOAHBIX TAaHHBIX, MPEICTABIISIONINX co00 TomyIeHus,
KOTOPBIE HCIIOIH30BAINCH Obl YHaCTHUKAMHU PHIHKA IIPU OMPEIEICHUH IICHbI HA aKTUB WK 00s3aTelNb-
CTBO, a TAK)KE€ YPOBEHb B HUE€PAPXUU CIPABEITUBON CTOMMOCTH, K KOTOPOMY OTHOCSITCSI 9TH UCXOJHbBIE
JTaHHbIE.

B manHOM OT4YeTe OlLIEHKE MOJICKUT MaKeT OOBIKHOBEHHBIX 0€3I0KyMEHTapHbIX akiui. JlaH-
HBI aKTUB MpH3HAETCS (PUHAHCOBBIM aKTUBOM (JIOJIEBHIM HHCTPYMEHTOM JAPYrod OpraHU3aluu
(MexnyHapoanslii crangapt ¢punancoBoii oruetHocT (IAS) 32, n.11 6)).

AKIMHM paccMaTpUBAaEMOro aKIMOHEPHOTro OOIIecTBa HE MPEJCTaBICHbI Ha OpPraHM30BaHHOM
donnoBom priake Poccuiickoit denepanuu.

B cootBetrcTBUM ¢ MexayHapoaHbIM cTanaapToM ¢uHancoBoit otuetHocTd (IFRS) 13 «Onen-
Ka CIIPaBeIJIMBOM CTOMMOCTHY, s olleHKH CC MOTyT UCIIONIB30BaThCS 3 TPYMIbI HCXOAHBIX TAHHBIX:

. HauboJsee MPUOPUTETHHIE (YPOBEHD 1);
. JIOITyCTUMBIE (YPOBEHb 2);
. HalMEeHee MpeaoYTHTEIbHbIE (YPOBEHb 3).

K ypoBHio 1 MexnyHnapoansiii ctannapt ¢unancooit oruetHoctd (IFRS) 13 «Ouenka crpa-
BEJIUBOM CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTHPOBKH (HECKOPPEKTUPOBAHHbBIE) AKTUBHBIX PBIH-
KOB B OTHOILLICHUM WJICHTUYHBIX aKTUBOB HJIM 0053aTENbCTB, K KOTOPBIM (ppMa UMEET JOCTYII Ha ATy
OLICHKH.

HcxonHble naHHbIe YpoBHA 2 1o MeXIyHapoJIHOMY CTaHAApTy (PMHAHCOBOM OTYETHOCTH
(IFRS) 13 «OueHka crpaBeyInBOl CTOMMOCTHY, MPEJICTABIISAIOT cO00M HabI0JaeMble TaHHBIE YPOBHS
1 (kpome LIEHOBBIX KOPPEKTUPOBOK). [IpuMepaMu Takux JaHHBIX MOKHO HAa3BaTh IIPOLIEHTHBIE CBOIIBL,
JMIEH3UOHHBIE COTVIALIEHMS], 3aI1achl TOTOBOM MPOAYKLMHU B TOYKE POZHUYHOU TOPrOBIIU U JIp.

MexayHapoHblit ctanaapt ¢puHancoBoi otueTHOCTH (IFRS) 13 «Ouenka crpaBeminBoii cTo-
UMOCTH» OIpeeNsieT UCXOHbIE JaHHble YPOBHA 3 Kak HEHaOJtoJjaeMble UCXOJHbIC IaHHbIE B OTHO-
IIEHUH ONPEEICHHOTO aKTUBA WIIM 0053aTEeNIbCTBA.

B nannom Otuere npu onenke oobekta oneHkH (akuuu AO «IIpaktuka») OyayT MCHONB30-
BaThCs HEHAOJII01aeMble HCXOIHbIE IaHHbBIE.

B cootBerctBun ¢ .40 pasgena «lIpuauunsr MCO» MexayHapoaHbIX CTaHIApTOB OLICHKH,
MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmukos, 2013 1., Komurter no crangapram cuuta-
€T, 4TO ONPEIEJICHUs CIPABEUINBON CTOMMOCTH, COJEprKalluecss B MeXayHapOoAHbIX CTaHIapTax
(MHAHCOBON OTYETHOCTH, B LIEJIOM COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

Kommenrtapuii k Mexaynapoanomy ctanaapty ¢unancoBoit oruetnoctu (IFRS) 13 «Ouenka
CIPABEUIMBOM CTOMMOCTH» M, B YACTHOCTH, YTOYHEHMS NOHATUH YYaCTHUKOB PBIHKA, YIOPSAOYEH-
HOW CJIENIKH, CIIEJIKH, MPOMCXO/AIIEH Ha IIaBHOM (OCHOBHOM) MJIM Hamboliee BBHITOJHOM pBIHKE, a
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Takke Hanbosee 3(h(PeKTUBHOE UCTOIB30BaHUE aKTHBA, TIO3BOJIAIOT MOHSTh, UTO CHPABEOIUBAsL CIO-
umocmv no MC®QO, xak npaBUIO, COOTBETCTBYET KOHUECHIMU PbIHOYHOU CMOUMOCMU B TOM BUJIE,
KaK OHa Oblia omnpezaesieHa U oocyxaeHa B «[Ipunnumax MCOy. Takum o6pa3om, st OOJIBIIMHCTBA
MPAKTUYECKUX Yenell PblHOYHASL CMOUMOCHb, onpeaeNieHHas no MexayHapOoJHbIM CTaHAapTaMm OT-
YETHOCTH, OYJEeT yIOBIIETBOPATH TPEOOBAHUSIM K U3MEPEHHUIO CHPA8ediusol CHOUMOCHU COTIIACHO
Mexnaynapoanomy ctangapty punancooit otuetHoctu (IFRS) 13 «Onenka cripaBeyinBoil cTOUMO-
CTH», IPU YCIIOBUHU y4yeTa B HEeW HEKOTOPBIX CleHU(DUUYECKUX AOMYLUICHHUH, MPeayCMOTPEHHBIX JaH-
HBIM CTaHJapTOM (PMHAHCOBOW OTUYETHOCTH, TAKUX KAaK MOJIOKEHUS OTHOCUTEIBHO YUYETHON €IMHUIIBI
WJIM UTHOPUPOBAHUS OTPAaHUYEHUN Ha MPOJIAKY.

CrpaBeaniuBas CTOMMOCTb 110 MeXIyHapOJHOMY CTaHIApTy (PMHAHCOBON OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €AMHHIIAM» aKTUBOB WJIM 0053aTENbCTB, KOTOPHIMHU SIBJISIFOTCSI OT/I€JIbHbIE aKTHBBI
Wi 0043aTeNbCTBA, HO B HEKOTOPBIX CIIydasiXx MOXKET MATU peyb O IpyIIe akTUBOB. B ciiyuae akTu-
BOB MexayHapoaHblid ctanaapt ¢uHancoBoit oruetHocTd (IFRS) 13 «Ouenka cripaBeyiniBO CTOU-
MocCTU» TpeOyeT ompeaeneHus: Toro, OyAeT JU JOCTUTaThCsl MaKCHUMallbHAsi CTOMMOCTb aKTHBA, €CIIU
YYaCTHHKHU PhIHKA OYIyT UCIIOJIb30BATh JAHHBIN aKTUB B OTAEIBLHOCTH WU K€ B TPYNIIOBOM COYeTa-
HUU C JPYTUMU akTuBamMu uiu oOs3arenscTBamu. (m.G2, G3 pazgena «MCO 300. Ouenka mia ¢u-
HAaHCOBOM OTYETHOCTW» MexayHapoaHbix cranpaptoB oueHku, MCO 2011, Mocksa, Poccuiickoe
O6mectBo OneHmukos, 2013 r).

B nanHoM otdyetre 0OBEKT OLIEHKH — (DMHAHCOBBINM aKTUB, SIBISIFOIICHUCS J0JIEBBIM UHCTPYMEH-
TOM, HE MpPENIoJiaraeTcs arperupoOBaHHBIM C APYTUMHU MOTEHUUATHHO JOMONHSIONIMMHA aKTHBAMH.
[Ipenmonaraercs Takxke, YTO OIPAaHUYCHUS HA MPOJAXy OOBEKTa OICHKM — MakeTa akiuil (107 B
YCTaBHOM KamuTalle), OTCYTCTBYIOT.

Takum 00pa3om, MOXKHO cIeNaTh BBIBOA O TOM, YTO MPH HATUYUH COOTBETCTBYIOIIMX JIOIMY-
HICHU, PHIHOYHAS CTOMMOCTH 110 MeXAyHapOJHbIM CTaHAapTaM OILEHKU COOTBETCTBYET CIIPABEIH-
BOIl CTOMMOCTH 10 MeXTyHapoJHOMY CTaHAapTy (PUHAHCOBOM OTYETHOCTH, & PHIHOYHAS CTOUMOCTb,
ompezenseMasl B COOTBETCTBUU ¢ TpeboBanusMu DeepaibHOro 3akoHa «O0 OIEHOYHOM AeSTeNbHO-
ctu B Poccuiickoii ®@eneparum» ot 29.07.1998 r. Nel135—-D3 u obmux cranaaptoB oueHku: ®CO |-
VI, yTBepkaeHHBIX puKa3oM MuHskoHoMpa3BuTusa Poccun ot 14 anpens 2022 roga Ne 200 u ®CO
Ne8, yrBepxknennoro Ilpukazom MunskoHompassutus Poccum ot 01.06.2015 r. Ne 326, coorser-
CTBYeT pbIHOUHOM croumocTu 1o MCO, mockonbKy ¢eiepaibHbIe CTaHIAPTHI OLIEHKH pa3padO0TaHBbI ¢
Y4€TOM MEXIYHApPOIHBIX CTaHIAPTOB OLICHKHU.

Poinounas cmoumocmos no MCO (Market value) — pacyetHast 1eHexHasi CyMMa, 3a KOTOPYIO
OBl cocTossics 0OMEH aKkTHMBa WM 00s3aTENIbCTBA HA JATy OIEHKU MEX]y 3aMHTEPECOBAHHBIM IMOKY-
naTesjaeM M 3aMHTEPECOBAaHHBIM MPOAABLOM B Pe3yJbTaTe KOMMEPUYECKON CAENIKH MOCIe MPOBEIECHUS
Ha/JIeXKAIEro MapKeTUHTa, IPH KOTOPOM KaXkJlasi U3 CTOPOH JeiicTBoBasa Obl, OyAy4H XOpOIIO OCBe-
JOMJICHHOM, pacueTinuBo W 0e3 mpuHyxaeHus (pasgen «Ompeaenenuss MCO» MexayHapoaHBIX
cranaapToB oreaku, MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmmkos, 2013 r).

Poinounas cmoumocms oovekma ouenku (ct.3 Nel35-®3) — naubosnee BeposiTHas 1ieHa, 1O
KOTOPOM TaHHBIN OOBEKT OIIEHKH MOKET OBITh OTUYKJEH Ha OTKPHITOM PHIHKE B YCIOBHUSIX KOHKYPEH-
IIUHU, KOTJ]a CTOPOHBI CHIENKH JICHCTBYIOT pa3yMHO, pacmojaras Bcedl HeoOXxoaumoii nHdopmammei, a
Ha BEJIMYMHE LIEHBI CACIKH HE OTPAKAIOTCS KaKue-TuO0 upe3BblUaiiHble 00CTOSITENHCTBA, TO €CTh KO-
raa:

. OJTHa U3 CTOPOH CIIENIKU HE 00s3aHa OTUYXKAaTh OOBEKT OIICHKH, a JApyras CTOpOHa He
00s13aHa IPUHUMATh UCIIOJIHEHHUE;

. CTOPOHBI CIICITKM XOPOIIO OCBEOMIICHBI O MPEIMETE CIENKH U JEHCTBYIOT B CBOMX WH-
Tepecax;

. OOBEKT OLIEHKH TNPEJICTaBICH Ha OTKPBITOM PHIHKE MOCPEACTBOM ITYOJIMYHOH O(epThl,

TUIAYHOM JIJIST aHAJIOTUYHBIX 00BEKTOB OLICHKH,

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755



40
AO «Ilpakrukay», Otyer Ne 1-AN/31/01 ot 23.12.2022 rona

. [[eHa CIENIKH MpPEeJCTaBiIsieT co00i pa3yMHOE BO3HArpakJeHUE 3a OOBEKT OLEHKU U
MPUHYKJIEHUS! K COBEPIICHHUIO C/IEJIKU B OTHOIIEHUU CTOPOH CIEINIKH C Ybei-TMO0 CTOPOHBI HE OBLIO;
. I1aTeX 3a OOBEKT OLIEHKH BBIPAXKEH B JICHEXKHOU hopme.

14.1. MMocenoBaTeILHOCTD ONpe/aeIeHUsI CTOUMOCTH 00beKTAa OLleHKHU

[Iporecc oleHKN BKITIOYACT CIICIYIONIUE TCHCTBUS:

1) cornmacoBanue 3a/laHusI HAa OLICHKY 3aKa3YMKOM OIICHKH M OLICHIIUKOM HJIH FOPUIMYECKIM
JIMIIOM, C KOTOPHIM OICHIIUK 3aKJIFOYWI TPYAOBOW JOTOBOP, MYTEM MOAIMMCAHUS TaKOTO 3aJlaHus B
COCTaBe JOTOBOPA Ha OIICHKY 00BEKTa OICHKU

2) cOop u aHamu3 UHGPOPMAILIMK, HEOOXOTUMOM JJIs MPOBEACHUS OIICHKH.

B nporiecce omeHKH OLIEHIIUK COOMpaeT WHPOPMAIIHIO, TOCTATOYHYIO JUISL ONIPEIIEIICHUS] CTO-
UMOCTH OOBEKTa OICHKH, MPHUHHMAas BO BHUMAaHHE €€ JOCTOBEPHOCTb, HAJIC)KHOCTh U CYILECTBEH-
HOCTh JUIs LIeH OIeHKH. [Ipu3HaHue mHOOpMAIMK TOCTOBEPHOW, HAJICKHOM, CYIIECTBEHHOW U JI0-
CTaTOYHOW TpeOyeT MPO(EeCCHOHATBHOTO CYXKICHHS OICHIIMKA, C(POPMUPOBAHHOTO HA OCHOBAHUU
aHanmm3a Takoi uHpopmarmu. MHDOopMaus MokeT ObITh MMOJyYeHa OT 3aKa34yMKa OLICHKH, IPaBo00-
JanaTens 00beKTa OLIEHKH, SKCIIEPTOB PhIHKA U OTPACIIH, @ TAKXKE U3 JPYTUX UCTOYHHUKOB.

3) mpuMEeHEeHHE MOAXO0JIOB K OICHKE, BKJIFOYasi BHIOOP METOJIOB OIICHKU U OCYIICCTBIICHHUE He-
00XOMMBIX PAaCUETOB;

JlaHHBIIA dTal B MPOIIECCE OIEHKH SBJISICTCS OCHOBHBIM C TOYKH 3PEHHUSI METOJAMYECKOT0 000C-
HOBaHUS PE3yJbTATOB O CTOMMOCTH OOBEKTA, MOJYYCHHBIX C MPUMEHEHHEM B OOIIEM Cilydae Tpex
MIOJIXO/IOB K OLICHKE.

B mporecce OIEHKH OLEHIIUK pAacCMaTPUBAET BO3MOXHOCTh MPUMEHEHHUSI BCEX IMOJIXOJI0B K
OILICHKE, B TOM YHCJIC JIJISl TIOATBEPKACHUS BBIBOJIOB, TIOJYYCHHBIX MPH MPUMEHEHUH APYTHX IOIXO0-
noB. [1pu BeIOOpE MOAXOIOB ¥ METOJIOB OIICHKH OIICHIIMKY HEOOXOIMMO YYUTHIBATh CHEIHU(PHUKY 00b-
€KTa OLIEHKH, I[eIH OIICHKH, BHJI CTOUMOCTH, JOCTATOYHOCTh M JOCTOBEPHOCTh UCXOJHON MH(DOpMa-
[[UU, JOMYIICHUS U OTPaHUYEHUs OICHKH (MyHKT 2 ¢eaepanbHOro cranaapTa oneHku «lloaxonsr u
MeTo bl orieHKH (DCO-V)».

4) cormacoBaHH€ MPOMEKYTOUYHBIX PE3ylbTAaTOB, MOJYYCHHBIX B paMKaX MPUMEHEHUS pa3iny-
HBIX MMOAXOJOB K OLIEHKE (B CIy4ae HEOOXOAMMOCTH), M OMpeJelieHne UTOTOBOM CTOMMOCTH O0BEKTa
OIICHKH;

[Tpu nprMeHeHUU HECKONBKHUX MOAXO0A0B U METO/I0B OICHIIIMK HCIIONb3yeT MPOIEAypy coria-
COBaHMSI UX PE3yNbTAaTOB. B ciydae cyliecTBEHHBIX PacX0XKJIEHUHN pe3yabTaTOB MOAXOA0B U METO/I0B
OIICHKH OIEHIIMK aHaJIN3UPYeT BO3MOXKHBIE MPUYMHBI PACXOXKICHUN, YCTaHABIUBAET MOAXOMBI U
METO/IbI, TIO3BOJISIOIIME MOTYYUTh Hanbosee JOCTOBEPHbIE Pe3yIbTaThl ¢ Y4eTOM (DaKTOpOB, YKa3aH-
HbIX B MyHKTE 2 PCO-V.

5) coctaBieHue oTueTa 00 OlleHKe 00BEKTa OIICHKH.

B mporecce oneHkn HeobxonuMo coOmoaate TpeboBanus PenepalbHOTO 3aKoHA, (eepatb-
HBIX CTaHJAapTOB OIEHKU, MHBIX HOPMATUBHBIX MPaBOBBIX akToB Poccuiickoii dexepanuu B o0nacTu
OIICHOYHOH AESITeNbHOCTH, CTAHAAPTOB U MPAaBWJI OICHOYHOW JEATENLHOCTH, a TaKXkKe CIeI0BaTh IO-
JIOKEHUSIM METOJAMYECKUX PEKOMEHAAINN 10 OIIEHKE, 0JI0OPEHHBIX COBETOM IO OIICHOYHOU JIeATENb-
HOCTU TIpu MunsKoHOMpa3BuTusi Poccun (1.3 ®epepanproro cranmapta «lIporecc ouenku (PCO
[1)».

14.2. O6ocHoBaHMe BLIOOpPA 10XOAHOIO MOAX0/1A K OllEeHKE, METO0B B paMKaXx MoJX0/a, MmocJje-
JA0BATEJIbHOCTH ONpe/ieIeHUsl CTOMMOCTH 00beKTa OLEHKHU, pac4YeThl
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B cootBerctBumn ¢ m. B10 Ilpunoxenus B x MexayHapogHoMy cTaHaapty (puHaHCOBOW OT-
yetHOCTH (IFRS) 13 «Onenka cipaBeisinBoi CTOMMOCTH,

«B10 JloxomHbIH TOAXO0M MpeaIoiaraeT mpeodpa3zoBaHue Oyaylnux cCyMM (Hampumep, ACHEK-
HBIX MTOTOKOB WJIM JIOXOJOB U PAacXo0/I0OB) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIHUUHY.
Korna ucnonb3yercst 10XOAHBIN MOAXOM, OLIEHKA CIPaBEIMBOM CTOMMOCTU OTPa)KaeT TEKYILIHUE OXKH-
JTaHUS PbIHKA B OTHOILIEHUHU YKa3aHHBIX OYIyIIUX CYMM.

B11 K ganHbIM MeTO/1aM OLIEHKH OTHOCSTCS, HAIPUMED, CIACTYIOLINE:

(a) MeTOIbI, OCHOBAHHBIE HA pacyeTe MPUBEICHHON CTOMMOCTH;

(b) Mmonenu onpeneneHus LEHHI ONMIIMOHA, Takue Kak Gopmyna bika - llloynza - MepTona mwiu
OuHOMHUaNbHasE MOJAeNb (TO ecTb MoOjejb, IMpeaycMaTpUBarouas IUCKPETHBIA MOJAX0J), KOTOpbIE
pelyCMaTpUBAIOT PacyeT NMPUBEICHHONW CTOMMOCTH M OTPa)KalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOMMOCTh COOTBETCTBYIOIIETO OMIIMOHA; U

(c) mHoromepuogHas MoJeIb W30BITOYHOW NPUOBLIM, KOTOpash HCHOJB3YEeTCs Al OLEHKU
CIPaBeIMBOM CTOMMOCTH HEKOTOPHIX HEMaTEpHUaIbHBIX aKTUBOB.

Cnocoowvl pacuema npueeodeHHoll CmouUMoCmu

nyHKT B12 Ilpunoxenus B k MexayHnapoanomy cranaapty ¢unancooi oruetHocTu (IFRS)
13 «OneHka cripaBeJIMBON CTOMMOCTHY:

B mynkrax B13-B20 omnuceiBaeTcs HCIOJNIB30BaHKUE CIIOCOOOB pacyeTa MPUBEACHHON CTOUMO-
CTHU JUISl OLIEHKHU CIIPaBEUIMBOM CTOMMOCTU. DTHU IYHKTHl HE MPEANKUCHIBAIOT UCIOJIB30BAHUE OJHOTO
KOHKPETHOro croco0a pacuera MPUBEACHHON CTOMMOCTH M HE TPeOyIOT OTpaHHYUTHCS UCIIOJIb30Ba-
HUEM TOJIbKO OIHMCBIBAEMBIX CIIOCOOOB pacyera MPUBEIEHHON CTOMMOCTH IMPHU OIEHKE CIPaBeNINBON
ctoumocT. Crioco® pacueTa NMPUBEACHHONW CTOMMOCTH, MCIOJB3YEMBIN AJI1 OLCHKU CIpPaBEIMBON
CTOUMOCTH, OyIeT 3aBHCETh OT ()aKTOB U OOCTOSTENBCTB, ClIEUU(UUHBIX ISl OLIEHHBAEMOT0 aKTHBa
WK 00s3aTenbCcTBa (HanpuMep, uMeercs Jin HaOarogaemMast pplHOYHas HH(OpMaIKs O [IeHaX Ha COMo-
CTaBUMbIE aKTUBBI HJIM 0053aTE€NBCTBA), U OT HATMYHUS JOCTATOYHOTO 00beMa JaHHBIX.

Komnonenmul oyenku na ocnoée npugeoeHHoll CouMoCmu

nyHKT B14 Ilpunoxenus B x MexayHapogHoMy ctanaapty ¢uHancoBoi otuetHocTH (IFRS)
13 «OueHka crpaBeUIMBON CTOUMOCTH»:

CrniocoObl pacyera MPUBEJCHHON CTOMMOCTH OTJIMYAOTCS CIIOCOOOM BKIIIOYEHHUS B pacueT 3Jie-
MEHTOB, onMcaHHbIX B NMyHKTe B13. OnHako Bce Hukecnenyroue oOIMe MPUHIMIBI ONPEesioT
npUMeHeHHe J1000ro cnocoda pacuera MPUBEICHHON CTOMMOCTH, MCIIOJIb3YEMOTO JUIsl OLIEHKH CIpa-
BEUINBON CTOUMOCTH:

(a) JleHe)xHbIe IOTOKU M CTaBKU JAUCKOHTHPOBAHUS JOJDKHBI OTPaXKaTh JOIMYILIEHUS, KOTOpPbIE
UCIIOJIb30BAIHMCH OBl YUaCTHUKAMHU PhIHKA MPH ONPEACICHUN LIEHbl Ha aKTUB MJIM 0053aTeNIbCTBO.

(b) [lenexHble MOTOKM U CTaBKMU JUCKOHTHUPOBAHUS JOJKHBI YUUTBHIBATH TOJBKO T€ (DAKTOPHI,
KOTOPbIE OTHOCSTCS K OLICHUBAEMOMY aKTHBY HJIU 00s3aTEIIbCTBY.

(c) UtoOb! u36ekaTh JBOMHOTO BKJIIOYEHHS (DAKTOPOB pUCKA MIIM K€ UX HEBKIIIOYEHHS HEO0O-
XOJIIMO, YTOOBI CTaBKM IMCKOHTHPOBAHUS OTPAKAIM T€ XK€ JOMYIIEHHUs, YTO ObUTM MCIOIb30BaHbI
IIPYU pacueTe COOTBETCTBYIOLIMX JEHEKHBIX TOTOKOB.

(d) HomymieHust B OTHOIIEHUH JACHEKHBIX MIOTOKOB U CTAaBOK JMCKOHTHPOBAHUS JOJDKHBI OBITH
cooOpa3Hbl Mexay coboil. Hampumep, HOMUHANBHBIE JIEHEKHBIE TOTOKH, KOTOPbIE YUUTHIBAIOT BIIHS-
HUe MHQIAIMH, JODKHBI TUCKOHTUPOBATHCS 1O CTaBKe, yUUTHIBatomiel BiausHue nHsiuud. Homu-
HaJlbHasi 0E3pUCKOBas MPOLEHTHAsI CTaBKa YUYUTHIBAET BIMsHUE MHOIAIMH. PeanbHble ke JeHexKHbIe
MOTOKH, KOTOPbIE MCKIIIOYAIOT BIMSHUE MHQIIALNHU, JOJDKHBI JUCKOHTHPOBATHCS MO CTaBKE, MCKIIIO-
qarole BIusHUE MHQIAIUN. AHAJOTMYHO CYMMBI, OTpa)arollue JIeHe)KHbIe TTOTOKH IOCIe HaJIoro-
00JI0KEeHUS, JOJDKHBI JUCKOHTUPOBATHCS C UCIOIb30BaHUEM ITOCIEHAJIOT0OBOM CTaBKH JIMCKOHTHPOBA-
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HU. CYMMI)I, OTpaXxaromue JEHCKHBIC ITIOTOKU T0 HaHOFOO6JIO}I(eHI/I$I, JOJIKHBI ITUCKOHTHUPOBATHCA 110
CTaBKC€, COOTBCTCTByIOH_[Cﬁ YKa3aHHBIM JICHC)KHBIM ITIOTOKAaM.

(C) CraBku JUCKOHTHUPOBaHUA AOOJDKHBI OIPEACIATHECA C YYETOM 0a30BBIX DYKOHOMMYECKHUX
(baKTOPOB TOH BaJIIOThI, B KOTOpOI;'I BBIPAXXCHBI COOTBETCTBYIOIIUE NCHCKHBIC ITIOTOKH.

Puck u neonpeoenennocms

nyHkTel B15-B17 Tlpunoxenns B k MexayHapogHoMy cTaHIapTy (UHAHCOBON OTYETHOCTH
(IFRS) 13 «OueHka cupaBeayIiBOH CTOUMOCTH:

B15 Onenka crnpaBeiMBoOil CTOUMOCTH C MCIOJIb30BAHUEM pacyeTa IPUBEICHHON CTOMMOCTH
OCYILIECTBJISIETCS. B YCIOBUSX HEOMPECIIEHHOCTH, TIOTOMY YTO pacCcMaTpuBaeMble JIEHEKHbIE TTOTOKU
ABIIIOTCS PACUCTHBIMU BEJIMYMHAMHM, 2 HE 3aBEIOMO M3BECTHBIMU cymMMaMmH. Bo MHOTHX ciy4asx He-
OTpe/IeICHHBIMU SBIISIIOTCA KaK CyMMa, TaK U CPOKM BO3HMKHOBEHHMsSI JIEHE)KHBIX IMOTOKOB. Jlaxke
PEyCMOTPEHHBIE JI0TOBOPOM (DUKCHUPOBAHHBIE CYMMBbI, TaKh€ KaK IJIATEXH MO 3aiiMy, SBISIOTCA
HEOIpeIeICHHBIMU, €CIIU CYIIECTBYET PUCK AedoTa.

B16 YuacTHukM pbIHKa OOBIYHO CTPEMSTCS MOITYYUTh KOMIICHCALMIO (TO €CThb IMPEMHUI0 3a
PHUCK) 3a IPUHATHE HEOMPEEICHHOCTH, MIPUCYIIEH NEHEKHBIM MOTOKAM IO aKTHUBY WM 00s3aTelb-
cTBy. OlIeHKa CIpaBeTNBOM CTOMMOCTH JOJKHA YUUTHIBATh MIPEMHIO 32 PUCK, OTPAKAIOILYIO CYMMY,
KOTOPYIO YYaCTHUKU PBhIHKAa MOTpeOoBaiu Obl B KaUeCTBE KOMIIEHCAIIMH 3a HEOINPEAeIeHHOCTh, MpHU-
CYUIYIO JCHEKHBIM MoTokaMm. VHade 3Ta oneHka He OylIeT MpaBIuBO MPEACTABIATH CIPABEIJIMBYIO
CTOUMOCTh. B HEKOTOPBIX clydyasix ompezesieHue COOTBETCTBYIOIIEH MPEMUU 32 PUCK MOXET BbI3BATh
3arpyaHeHus. OHaKO CTENeHb CIOKHOCTH cama Mo cebe He ABISETCS MPUYMHOM, TOCTaTOYHOM Asis
UCKJTIOUYCHHSI IPEMUU 32 PUCK.

B17 Cnioco06s! pacuera mpuBeIEHHON CTOMMOCTH Pa3UYaIOTCs B 3aBUCUMOCTH OT TOTO, KAKMM
00pa3oM OHHM YYUTHIBAIOT KOPPEKTHPOBKY HA PUCK, U OT BUJA HCIIOJIb3YEMBIX JIEHEKHBIX MOTOKOB.
Hampuwmep:

(a) Coco® KOPPEKTUPOBKH CTaBKU JUCKOHTHpOBaHUS (cM. myHKTH B18-B22) mpenmonaraer
MCIIOJIb30BaHUE CTAaBKU TUCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOM HA PUCK, U MPEAYCMOTPEHHBIE J10TO-
BOpPOM, OO€IIaHHbIE UM HauboJiee BEpOSTHhIE ACHEKHbIE TOTOKU.

(b) Metoxn 1 pacuera oxuaaeMoil HpUBEAECHHOM cTOMMOCTH (cM. MyHKT B25) mpenmnonaraer
UCTIOJIb30BaHUE OXKHMIa€MbIX JIEHEKHBIX MOTOKOB, CKOPPEKTUPOBAHHBIX C YYETOM PUCKaA, U OE3PUCKO-
BOU IPOLIEHTHOMN CTaBKH.

(c) Metox 2 pacuera OXKuAaeMOW MPUBEIECHHOW CTOMMOCTH (CcM. MyHKT B26) mpenmonaraer
WCIIOJIb30BAaHUE 0’KHMJIAEMBIX JIEHEKHBIX MMOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM pUCKA, U CTaBKH
TUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM /Il BKJIIOUEHHUS MPEMUU 32 PHUCK, TpeOyeMoil yJacTHUKaMH
pbiHKa. Takasi cTaBKa OTIMYAETCsl OT CTaBKH, HCIIOIb3yEeMOM MpU MPUMEHEHHH CTI0C00a KOPPEKTUPOB-
KM CTaBKU JUCKOHTUPOBAHUS.

Jlnst onpeseneHus TeKyIeil CTOMMOCTH OyIylero 3KOHOMUYECKOI0 JJ0Xo/1a TpedyeTcs mpoBe-
CTH BCECTOPOHHUI aHann3 (GUHAHCOBOM NEATEIHHOCTH KOMIIAHHMH, BKIIIOUYAsl aHAU3 JOXOJI0B, Pacxo-
JIOB, MHBECTHUIIMI, CTPYKTYpbl KalUTalla, CTOUMOCTH HPEANPUITHS MOCIE€ OKOHYAHUSA MPOTHO3HOTO
MepHo/ia U CTaBKU JUCKOHTHUPOBAHMUS.

B cootBerctBum ¢ n.B28 MexayHaponHoro cranaapra ¢uHancoBoit otuetHoct (IFRS) 13,
«BO3MOJKHO, YTO OpraHU3aIlUs UCTIOIB3YET JUIsl pacueTa peaan30BaHHbIC JIEHEKHbIE TOTOKHU 3a KaKOil-
au00 pereBaHTHBIN MPOILIBIA TMEPUOJ, CKOPPEKTUPOBAHHBIE C YUYETOM BO3HHUKIIUX BIOCIEICTBUU
U3MEHEHUN OOCTOSITENBCTB (HAlpUMep, U3MEHEHUU BHEIMTHUX (PaKTOPOB, BKIIOUAsS YKOHOMHUYECKHE
WM PBIHOYHBIE YCIIOBUS, OTPACIEBBIX TEHJICHIIMM M KOHKYPEHIIMH, a TAKKE U3MEHEHUU BHYTPEHHUX
($akTOpOB, OKA3BIBAOIIKUX OOJIee MPsIMOE BIMSHUE HA OPTaHHU3aIUIO), IPUHUMAs BO BHUMaHUE JIOMY-
HICHUS] YYACTHUKOB PBIHKA».
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B cootBercTBHM ¢ 11.12 deaepanbHoro cranmapta oreHkn «Iloaxoast u metoasl onenku (PCO
V)», «[Ipn ucnosb30BaHUM JJOXOTHOTO TOIX0/1a, OIEHIITUKY HEOOXOIUMO YUYUTHIBATh:

1) cmoco6HOCTh 00BEKTa MPUHOCUTH AOXO0/1 (3HAYMMOCTh JOXOJHOTO TI0JIX0/1a BBIIIE, €CIIH T10-
Jy4eHHUe JI0X0J1a OT HCIIOIb30BaHMs 00BEKTAa COOTBETCTBYET ILIEJIAM MPHOOpETEeHNs 00BEKTa y4acTHHU-
KaMH PbIHKA);

2) CcTeNeHb HEONPEACICHHOCTH OyIyIIUX JT0X0/I0B (3HAYUMOCTh JIOXOJHOTO MOAX0Ja TEM HH-
K€, YeM BBIIIIC HEONPEICIEHHOCTh, CBA3aHHAs C CyMMaMH M CPOKaMH TIOCTYIUICHHS OYAYIIUX T0XO0I0B
OT MCTIOJB30BaHUS 00BEKTA)».

AO «lIpakTukay He MOJTYy4aeT BBIPYUKY.

N3-3a BBICOKOW HEOMNPEACICHHOCTH OYAyIIMX J0X0J0B, 00YCIOBJICHHOW OTCYTCTBHEM JIOJITO-
CpPOYHOTO OM3HEC-TIaHA, HAJIMYUSl KPU3UCHBIX SIBJICHUH B DKOHOMHUKE M Pa3HOHAMPABJICHHOTO BIIHS-
HUS MaKpPOIKOHOMHYECKUX (DAKTOpOB Ha ACATEIHHOCTh XO3SHUCTBYIOUIUX CYOBEKTOB, MOCTPOCHHE
MIPOTHO3a JOXOJIOB, a CIEA0BATEIIbHO, TpUMeHeHHe JIOX0HOT0 MOX0/1a, HE BO3MOXKHO.

14.3. Ob6ocHoBaHMe BHIOOpPA CPABHUTEILHOIO (PHIHOYHOI0) MOAX0/Ia K OlleHKe, METO0B B paM-
Kax MOAX0/1a, MOCJIeA0BATEIbHOCTD ONpeieJIeHHsI CTOMMOCTH 00beKTa OLIEHKH, PacyeThbl

B cootBerctBum ¢ n. B5,B6 Ilpunoxenus B k MexayHaponqHomy cTaHAapTy (UHAHCOBOM OT-
yetHocTH (IFRS) 13 «Onenka cnpaBeiuBoi CTOUMOCTH,

«BS5 Ipu ppIHOYHOM MOJIXOJI€ UCTIOIB3YIOTCS LIEHBI U APYyras COOTBETCTBYIOLIAs WH(OpMAIIHs,
OCHOBaHHasi Ha pe3yJabTaTaX PHIHOYHBIX CHEJIOK, CBA3AHHBIX C MICHTUYHBIMU WU COMOCTABHUMBIMU
(TO ecTh aHAJIOTUYHBIMU) aKTUBAMU, 00s13aTEIbCTBAMU WJIU TPYIIION aKTUBOB U 00513aTENbCTB, TAKOU
Kak Ou3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COTJIACYIOIIUXCSI C PHIHOYHBIM MOAXOJ0M, YacTO UCHOJb-
3YIOTCSl PHIHOYHBIE MYJIbTUILIMKATOPHI, MMOTyd4aeMble Ha 0a3e TPYIIbI CONOCTABUMBIX CIENIOK. Myib-
TUITUKATOPbl MOTYT HaXOJUTHCS B ONPEACIICHHBIX JUAINa30HaxX, IJi€ KaKJI0M COMOCTaBUMOM CHaENKe
COOTBETCTBYET CBOM MYIbTUIUIMKATOP. BBIOOp YMECTHOTO MYNBTUILTUKATOPA U3 COOTBETCTBYIOIIETO
uarna3oHa TpeOyeT CyXKICHHUS C YIeTOM KauyeCTBEHHBIX M KOJIMUYECTBEHHBIX (DAKTOPOB, crieln(PUIHBIX
JUTSL JAHHOM OLIEHKM.

B cootBercTBUM ¢ 1.5 deaepanpHOro crannapta oueHku «llogxoas u Metosl onenku (GCO
V)», «PaccMmaTpuBasi BO3MOXKHOCTh W 1I€TI€COO0OpPA3HOCTh MPUMEHEHHsI CPAaBHUTEIHHOTO TMOIXOa,
OIICHIIUKY HEOOXOAUMO YUUTHIBATH 00BEM U KaueCTBO

nH(OpPMAIIUU O CIeNKaX ¢ 00BEKTaMH, AaHAJIOTHYHBIMU O0OBEKTY OLIEHKH, B YACTHOCTH:

1) aKTUBHOCTDH pHIHKA (3HAYUMOCTh CPABHUTEIHHOTO MOJAXOAa TEM BHIIIE, YeM OOJIbIe CIEIOK
C aHaJIOTaMU OCYILECTBIISIETCS HA PHIHKE);

2) NOCTYmHOCTh MH(pOpPMAIUU O CAENKaX (3HAYUMOCTh CPAaBHUTEIBHOTO IMOAXO0/a TEM BBIIIIE,
4yeM HaJie)kHee HH(OpMAIIKA O CIIeIKaX ¢ aHAJIOTaMu );

3) aKTyaJIbHOCTh PBHIHOYHOW IIeHOBOW WMH(MOpMaluu (3HAYUMOCTH CPABHUTENBHOTO IMOAX0/a
TEM BBIIIIE, YeM MEHBIIIE yJaleHbl BO BPEMEHHU CIIEIKH C aHAJOoraMH OT JaThl OLIEHKH U YeM CTaOWIIb-
HEee PHIHOYHBIE YCIOBUS OBLIIN B 3TOM HHTEPBAJIE BPEMEHH ),

4) creneHb COMOCTAaBUMOCTH aHAJOTOB C OOBEKTOM OIIEHKHM (3HAUMMOCTh CPaBHHUTEIBHOTO
MOJIX0JIa TEM BBIIIE, YeM OJIKe aHaJOrd MO CBOUM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY
OIICHKH M Ye€M MEHbIIIe KOPPEKTUPOBOK TpeOyeTCss BHOCUTH B IICHBI AaHATIOTOB ).

Bcenenctsue nzonauuu poccuiicKkoro (poHmI0BOro phIHKA M €ro (PaKTHYECKOTO OTKIIOUEHHS OT
rI100aNBbHOTO, KalUTAIH3AIMs YMUTEHTOB Ha MOCKOBCKO#M Oupike cHU3MIAch ¢ 62,6 TpiH pyo. B 2021
r. 10 47,2 tpnH pyo. (moutu Ha 25%). [lo muenuto IIpeacenarens [IpaButensctea PO M.Munryctuna
(30.11.2022 r.). crabunu3anusi Ha pOCCUICKOM (DOHOBOM PBIHKE OXKHJIAETCS B TCUCHHE JIBYX JIET
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C npyroif CTOpOHBI, CUTyallsl HA MUPOBBIX (DOHIOBBIX PBIHKaX HecTaOWibHa. McTopuueckuii
OTIBIT OMPOBEPTAET TE3UC O CIIOCOOHOCTU PBHIHKA aKIUI HE TO, YTOOBI OnepexaTb UHQIIALNIO, HO AaXKe
COXpPaHSTh CTOMMOCTh B PEaJbHOM BBIPRXKEHUU B MEepUOJa MHQIALUOHHOTO Kpu3uca. Yem BbIlIe J0-
XOJTHOCTb «TPEKEPHUC» U YEM CTPEMHUTEIbHEE PAcTeT JOXOAHOCTb, TeM 0oJiee pa3pylIUTEIbHbIE I0-
CJIEICTBUS HACTYMAIOT Ui pbIHKa akiuil. Korna nporeHTHble cTaBku AOCTUTNU HyIs, a QF (komuue-
ctBeHHOe cMmsrueHue) or ®PC crano nepMaHEeHTHBIM U HEOTPAaHUYEHHBIM, MTOKa3aTelb «KaluTalu3a-
Us/TIPUObUTb AMEPUKAHCKUX KOMITAHUW» yCTpeMMJICS K OeCKOHEYHOCTH, cOo3[aB OecrpeleeHTHbIN
ny3elpb B 2021 roy, He MMEKOIIMI aHAJIOIOB MO KOMIUIEKCY KOPHOPAaTUBHBIX MYJbTUILIMKATOPOB.
Hacrynaer HoBas
U1 0 3 PEaTbHOCTE — TO,
§ uto ObUIO UHBe-
CTULHUOHHO  MpH-
BJIEKATEJIbHO B
paMKax MpoOULIOiN
peanbHOCTH  HU3-
KOH uH}IIAIIY,
HYJIEBBIX CTABOK M
0ECKOHEYHOTO
KOJIMYECTBEHHOTO
B cmArYeHwMs, yxe He
WSSO E RS Sl aKTYyaIIbHO ceiuac.

WHpiMu c10BaMU, OPUEHTHP MAJSl OLUEHKHU aKUUWA OTCYTCTBYeT. YuuThiBasg, uro Axiuu AO
«[IpakTrKa» HE TPEICTaBICHbI HA OTKPHITOM PBIHKE, CIEIOK C MAaKeTaMH aKIUi KOMIIAHWM, COIOCTa-
BHUMBIX 10 OCHOBHBIM TOKa3aTeNIIM J0XO0J0B U PacXoJ0B, COCTaBy akTUBOB U maccuBoB ¢ AO «IIpak-
THKay, HE BBISIBJICHO, OBLIIO MPUHSATO PEIICHUE OTKA3aThCs OT MPUMEHEHHUS CPAaBHUTEIBLHOTO MOAX0/a B
paMKax JaHHOTO OTYeTa.

14.4. O6ocHoBaHUe BHIOOPA 3aTPATHOIO MOAX0/Ia K OLlEHKe, MeTO0B B PAaMKaXx N0JX0/1a, NocJje-
A0BATEJbHOCTD ONpe/iesIeHHs] CTOMMOCTH 00beKTa OLleHKHU, PacyeThl

B cootBerctBuu ¢ n. B8 IIpunoxenus B k MexayHapoiHoMy cTanaapTy (UHAHCOBOM oTYeT-
Hoctu (IFRS) 13 «Ouenka cripaBeATnBOil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJXOAE OTpakaeTcsl CyMMa, KOTopasi morpedoBajach Obl B HACTOSIIHI
MOMEHT BPEMEHHU ISl 3aMEHBl SKCIUTyaTallMOHHOM MOIIHOCTH aKTHBA (YacTO Ha3bIBaeMas TEKyILeil
CTOMMOCTBIO 3aMellleHus1). B ocHOBe 3Toro noaxoja JeXUT NpeArnonaraeMas Ho3ULUs NOKynaTes, He
COIJIACHOT'O TUIaTUTh 3@ aKTUB OOJIbIIIE TEKYIEH CTOMMOCTH ero 3amenieHus (nmpuiaoxenue B9 k Mex-
ITyHapoJHOMY cTaHaapTy ¢puHaHcoBoi otueTHOCTH (IFRS) 13 «Orenka cnpaBeyinBoi CTOUMOCTH).

[To MHEHMIO OIEHIIMKA, CTOMMOCTh coOcTBeHHOro Kanutaia AO «lIpakTukay, ¢ ydeTom cie-
JIAHHBIX JOMYHIEHUH, BO3MOXHO ONPEIEIUTh KaK PHIHOYHYIO CTOMMOCTh B paMKax 3aTpaTHOIO MOIXO-
Jla B COOTBETCTBUH C (hefiepaIbHBIMU CTaHAAPTAMU OLIEHKU.

B cootBerctBuu ¢ ct. 24 ®CO V 3aTpaTHBIA NOAX0] - COBOKYITHOCTh METOJIOB OLICHKH, OCHO-
BaHHBIX HA OIpPEIENIEHUH 3aTpar, HeOOXOIMMBIX JUIs BOCIIPOM3BOJICTBA WM 3aMeElIeHHs OOBEeKTa
OLIEHKHU C YUYETOM COBOKYITHOT'O 0OecCIieHeHUs (M3HOCa) 00bEKTa OLEHKU U (WJIN) ero KOMIIOHEHTOB.

B cootBerctBuu ¢ 11.30 denepanbHoro crangapta oueHku «lloaxoast u meroas! onenku (PCO
V)», METo CyMMHPOBaHHUS B paMKaX 3aTPaTHOTO MOJX0/la «OCHOBAaH Ha CYMMHUPOBAHUHU CTOUMOCTEH
BCEX KOMIIOHEHTOB, BXOJIIMX B COCTaB OOBEKTa OIEHKH, KOTJa CTOMMOCTh Ka)KJOI'0 KOMITOHEHTa
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OTIpeIeIIeTCsl Pa3IMYHBIMU MOAXOAAMU C Y4eTOM clielu(UKN KOMIIOHEHTa. B onenke Ou3Heca 3TOT
METO]T HOCUT Ha3BaHHE METOJa YUCTHIX aKTUBOBY.

[Ipu 3TOM, MO MHEHUIO OIEHINKKA, BOZMOXHO OMPEICNIUTh PHIHOUHYIO CTOUMOCTh aKTHBOB U
00s13aTeILCTB, OTPAKEHHBIX B Oyxranrepckoil otuetHOCTH MO PBCY, mMOCKONbKY Ienblo AaHHOM
OLICHKH HE SIBJISICTCS OLIEHKA KaXJI0To akTuBa U o0s3aTenbetBa AO «lIpakTrkay B LensX cocTaBlIeHUs
OTUYETHOCTHU 110 MexXIyHapOIHBIM cTaHAapTaM (PUHAHCOBON OTYETHOCTH.

BbiB0/1 0 BO3MOKHOCTH IPUMEHEHHSI € 3aTPATHOTIO MOIX0/1a, METO/1a B PAMKAX MOAX0/1a

B cootBercTBHM ¢ 11.25 deaepanbHoro cranmapta oneHku «Iloaxoasr u metobl onenku (GCO
V)», «Hanbosee BbICOKa 3HAYUMOCTh 3aTPAaTHOTO TOJX0/a, KOTJa OOBEKT HE T'eHEePUPYET HEIOCPeI-
CTBEHHO JIOXO/I U SIBJISICTCS CIICUATM3UPOBAHHBIM, TO €CTh HE MPOAACTCS Ha PHIHKE OTJIEIBHO OT OU3-
Heca WM UMYIIECTBEHHOTO KOMILIEKCa, JIJIs1 KOTOPOTO OBbLIT CO3aH.

3aTpaTHBIA MOAXOJ — METOJI CyMMHPOBAHHS, BO3MOXHO NMPUMEHHTH, T.K. 0OBEKTOM OIIEHKH
ABIISIETCSl OpraHu3allvs, o0Iagaromias akTMBaMy, KOTOpbIe UMEIOT JIEHEXKHYIO OlleHKY. [Ipeanonaraer-
csl JanbHeilllee CcyllecTBOBaHUE opranu3auuu. bamnanc opranuszanuu 3a 9 mec.2022 r., a takxe OCB
3a sHBapb-HOSIOph 2022 r. monydeHbl OLEHITUKOM OT 3aKa34yHKa.

IMocienoBaTeIbHOCTD ONpeaeJeHUs CTOUMOCTH 00bEeKTa OLeHKH

B coorBerctBHM ¢ 1.11 ®CO Ne 8

B pamMkax 3aTpaTHOro MojX0/ia OICHIIHMK OMPEISIsIeT CTOMMOCTh OOBEKTa OLICHKH Ha OCHOBE
CTOMMOCTH TPUHAJUICKAIINX OpraHU3aluu, BeAylleld Ou3HeC, aKTUBOB M MPUHATHIX 00S3aTENbCTB.
[IpumeHeHne 3aTpaTHOTO MOAX0/1a HOCUT OTPAaHUYCHHBINA XapaKTep, U JaHHBIN MOAX0/, KaK MpaBHIIo,
MPUMEHSIETCS, KOT/1a MPUObUTH U (MJIH) IEHEKHBIN OTOK HE MOTYT OBITh JIOCTOBEPHO OMPE/IEIICHbI, HO
IIPU 3TOM JIOCTYITHA JOCTOBEpHasi nH(popMalus 00 aKTHUBaxX U 00s13aTENbCTBAX OPraHU3aAIUH, BEyIeH
OusHec.

11.1. Ilpu ucnoysb30BaHUM 3aTPATHOTO IMOX0/Ia KOHKPETHBIM METO]T MPOBECHUS OLICHKH 00'b-
€KTa OLIEHKHU MPUMEHSIETCSA C YUETOM OKUJAHHI OTHOCUTENBHO MEPCIEKTUB JIeATEeIHbHOCTH OpraHu3a-
UU (KaK AeMCTBYIOMIAs WU KaK JUKBUIUPYyeMasi).

11.2. B cnyyae Hanmuuusi MPEANOCHUTKM JTUKBHUJAIIMK OpraHMU3aIlNM, Bexylleil OusHec, CTOU-
MOCTh 00BEKTa OLIEHKH OMpEeNAeTCs KaK YHCTas BhIPYYKa, MOoTydaeMasi ocje peaqu3aluyd akTHBOB
TaKOW OpraHHU3aI[MH C YY€TOM MOTalIeHUs UMEIOIeHCs 3aI0/KEeHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMell akTUBOB U MIPEKpaIeHHEeM e TEIbHOCTH OpraHu3alluy, BeAyllel On3Hec.

11.3. IIpu ompenenaeHU: CTOUMOCTHA OOBEKTA OIEHKU C UCIOJIb30BAHUEM METOJIOB IPOBEICHUS
OILICHKH O0BEKTa OIEHKU 3aTPaTHOIO MOJX0]Ia OLICHIINKY CJelyeT MPOMU3BECTH MOATAIHBIN aHATN3 U
pacueThl COTIaCHO METOAOJIOTHH OLIEHKH, B TOM YHCIIE:

a) U3y4YUTh M MPEACTaBUTh B OTUETE COCTAB aKTHBOB M 0053aTENbCTB OpPraHU3allUU, BEAyIIeH
OusHec;

0) BBISIBUTH CHEIUAIM3UPOBAHHBIC M HECTICIIMATM3UPOBAHHBIE aKTHBBI OPTaHU3AINH, BEyIIEH
ouznec. Crienuanu3upoOBaHHBIM AKTHBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXKET OBITH MpOJaH Ha
PBIHKE OTZEIHHO OT BCEro OM3HECa, YaCThI0 KOTOPOTO OH SIBISIETCS, B CHIIy YHUKAIBHOCTH, 00yCIOB-
JICHHOW CHEIUaM3UPOBAHHBIM XapaKTepOM, Ha3HauYE€HUEM, KOHCTPYKIHEH, KOHpUrypaiue, cocra-
BOM, pa3MepoM, MECTOMOJOKEHUEM M JPYTUMHU CBOMCTBaMU akTHBa. OIEHIIUKY HEOOXOIUMO MpPO-
AHAIM3UPOBATH CIICHUATN3UPOBAHHBIE aKTHBBI Ha MPEAMET HAIWYHUS Y HUX MPU3HAKOB IKOHOMHUYE-
CKOTO yCTapeBaHUS;

B) paccuMTaTh CTOMMOCTH aKTHBOB M 0OS3aTENbCTB, a TaKKe, B CIydae HEOOXOAUMOCTH, JI0-
MOJTHUTENIbHBIE KOPPEKTUPOBKH B COOTBETCTBUHU C IPUHATON METOAOJIOTUEN HX pacyeTa;

T') IPOBECTH PACYET CTOMMOCTH OOBEKTA OLIEHKH.
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Pacuernt

[Ipu pacuere MeTOAOM CyMMUPOBAHHUS OIEHIIUK NpuaepxkuBaiics [Ipukaza ot 28 aBrycra 2014
r. Ne 841 «O0 yTBep:k/IeHUU TOPSAKA ONPEAETCHUS CTOMMOCTH YUCTBIX aKTUBOBY.

MeTton peanu3yercsi B HECKOJIBKO ATAIoB:

[IpyHMMaeMble K pacyeTy aKTHUBBI BKJIIOYAIOT BCE aKTUBBI OpraHU3alliu, 3a UCKIIIOUEHUEM Jie-
OUTOPCKOM 3a/I0JDKEHHOCTH YydpeauTenell (y4aCTHHKOB, aKIIMOHEPOB, COOCTBEHHHKOB, YJIEHOB) IO
B3HOCaM (BKJIa/laM) B yCTaBHBIM KamuTan (ycTaBHBIA (DOHI, maeBOr (POHI, CKIAAOYHBIN KanmuTai), 1o
omjiaTe aKkIui.

[IpuHrMaeMble K pacueTy 00s3aTelIbcTBa BKIIIOUAIOT BCE 00s3aTENbCTBA OpraHU3alliu, 3a UC-
KIIFOYEHUEM JI0XOA0B OyIyIIMX MEPHOO0B, MPU3HAHHBIX OpraHU3aIMeil B CBSI3U C MOJIYYEHHUEM ToCy-
JTAPCTBEHHOI MOMOIIIHY, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYY€HUEM UMYIIECTBA.

http://base.garant.ru/70771060/

B cootBerctBHm ¢ 1. 12 ®CO-8 «Ouenka 6usneca (OCO-8)», [Ipu onpeneneHun CTOUMOCTH
00BEKTa OLIEHKH B paMKaxX MPUMEHEHMs KaKJOTO W3 HCIOJIb30BAHHBIX METOJIOB MPOBEACHUS OLICHKU
00BEKTa OIICHKH OIICHIIUK JOJDKEH YCTAaHOBHTH M OOOCHOBaTh HEOOXOJMMOCTh BHECEHUS HCIOJIb30-
BaHHBIX B pacueTax KOPPEKTUPOBOK M HUX BeNU4HHY. KOppeKTHpPOBKU HEOOXOJIMMBI, TOCKOJIbKY 0a-
JIAaHCOBasi CTOMMOCTh aKTHBOB M 0053aTeJIbCTB KOMIAHUH BCIEICTBUE MHMISIUU, U3MEHEHUN KOHDb-
IOHKTYPBI PbIHKA, HCTIOIb3yEeMbIX METOJIOB Y4eTa He BCETJa COOTBETCTBYET PHIHOUHON CTOMMOCTH.

Cratpu Gananca, cocrapisiolnie MmeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE TOJJIeKAaT.

B mmxkecnenyromieil Tabnune Oyxraiarepckas uHbopMaius mpeicTaBieHa B BuAe Oyxrairep-
cxoro Oamanca Ha 31.12.2021, 30.09.2022 r. m 5a 30.11.2022 1.

Taoauna 11. Undopmanus Byxraarepekoii oT4eTHOCTH

3HayeHHUe Ha 3HaveHHe Ha 3naueHme Ha
31.12.2021 no 30.09.2022 no
30.11.2022 no
HaumeHoBaHue moKa3aTeJst Kon HHpopManuu uHpopmanuu N —
Byxrajarepckoro Byxraarepckoro pMalt
OCB, TbIC.py0
OaJsiaHca, ThiC.py0 | 0ajaHca, THIC.pYy0
AKTHB
HemarepuasbHbie aKTUBBI 1110 0 0 0
PesynbraThl Hcciel0BaHuUil U pa3paboTok 1120 0 0 0
OCHOBHBIE CpEJCTBA 1150 0 0 0
I[OXO,E[HBIC BJIOKCHHSA B MaTCPUAJIbHBIC 1160 0 O O
[EHHOCTSIM
DUHAHCOBBIC BIOKCHUS 1170 0 0 0
OTJI0’)KEHHBIC HAJIOTOBBIC AKTHUBBI 1180 46 523 50
[Tpoune BHEOOOPOTHBIE aKTHUBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 46 523 50
3amnacsl 1210
Hanor Ha 106aBIeHHYIO CTONMOCTb TI0 TIPH- 1220 0 0 0
0OpETEHHBIM IIEHHOCTSIM
Jleburopckas 3a/10JDKEHHOCTb 1230 432 679 18 063 28 232
DHUHAHCOBBIE BIIOYKEHHS 1240 287 584 736 907 750 708
JleHeXHbIC CpeaCTBa 1250 432 413 361
[poure 060pOTHBIE AKTHBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 720 695 755 383 779 301
BAJIAHC 1600 720 741 755 906 779 351
IaccuB
YcTaBHBIH KarmuTasl 1310 525 000 525 000 525 000
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3HaueHne Ha

3HauyeHue HA

3HavyeHHne HA

31.12.2021 no 30.09.2022 no
30.11.2022 no
HaumeHoBaHue MoKa3aTeJst Kon HHpopManuu HHpOpMAIHH N —
Byxrajarepckoro Byxraarepckoro
0asiaHca, ThiC.py0 | GasnaHca, ThIC.py0 OCB, Tbic.pyd
CoOcTBEeHHBIC aKIMH, BHIKYIUICHHBIC Y aKIlH- 1320 0 0 0
OHEpOB
[lepeonienka BHCOOOPOTHBIX aKTHBOB 1340 0 0 0
Jo6aBounsrii karutan (06e3 mepeoneHK ) 1350 0 0 0
PesepBHBII KanuTan 1360 10 736 12 637 12 637
Hepacnpenenennas npuObLIb (HEMOKPBITHIi 1370 181 981 216 203 237 443
yOBITOK)
Hmozo no pazoeny I11 1300 717 717 753 840 775080
3aeMHBIE CpeicTBa 1410 0 0 0
OTJI0’)KCHHBIC HAJIOTOBEIC 0053aTEIbCTBA 1420 0 0 2645
PesepBbl 0/1 yCIIOBHBIE 0053aTENbCTBA 1430 0 0 0
Ipouwre 00s13aTENBCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 2645
3aeMHBIC CpeICTBA 1510 0 0 0
KpenuTopckas 3a70/KEHHOCTh 1520 2794 1826 1377
Jloxop1 OyIyIuX MepruoIoB 1530 0 0 0
Pe3epBbl peiCTOSAIMX PACcCX0/I0B 1540 0 0 249
[Tpoune ob6si3aTenbcTBa 1550 230 240 0
Hmozo no pazoeny V 1500 3024 2 066 1626
BAJIAHC 1700 720 741 755 906 779 351

3ameuanune. Pa3znuune BeIMauH CYMM aKTHBOB M ITAaCCUBOB ONPEACIIACTCA OKPYTJIICHUEM IIPU

BBOJIC HH(OpMAIIHH.

14.3.1. Ouenka (puHAHCOBBIX BJIOKEHHUIt

Kon ctpoku 6ananca (1170, 1240). K ¢puHaHCOBBIM BIOKEHUSM OTHOCSITCS:

1. roCyIapCTBEHHBIC U MyHHUITUTIATbHBIC IICHHBIC OyMaru,

2. [IEHHbIE OyMaru Ipyrux OpraHu3aiuii, B T.4. OOJIUT ALK, BEKCEIS;

3. BKJIQJIbI B YCTaBHBIE (CKIIA0YHBIC) KaTUTAIBI JPYTUX OpraHu3aiui (B T.4. JOUYEPHUX U
3aBUCHUMBIX XO3SIUCTBEHHBIX OOIIECTB);

4, MIPE0CTaBIICHHBIE IPYTUM OPTaHU3aIMsIM 3aiMBblI,

5. JIETIO3UTHBIE BKJIAJIbI B KPEAUTHBIX OpraHU3AIHIX,

6. JeOuTOpCKas 3a0JKEHHOCTh, TPUOOPETEeHHAsI HA OCHOBAHHUH YCTYIIKH TIpaBa TpeOoBa-
HUS, U TIp.

B cocraBe (hprHaHCOBBIX BIOKE€HUIN YUMTHIBAIOTCS TAKXKE BKIJIAJ(bl OPraHU3allMU-TOBApHILA IO
JIOTOBOPY IIPOCTOTO TOBAPUILIECTBA.
K ¢punHaHCOBBIM BIIOKEHUSM OpraHU3aI[MN HE OTHOCATCS:

1. COOCTBEHHBIE aKIIUH, BBIKYIIJICHHBIE Y aKIIHOHEPOB;

2. BEKCeJIsl, BbIJaHHbIE OpraHu3allieii-BeKceneaTesieM opraHu3alui-npo/iaBily pH pac-
YyeTax 3a NPOAYKIIHIO, paboThl, YCIyTH;

3. BJIO’KE€HUS B HEIBM)KMMOE U MHOE UMYILIECTBO, HMEIOIIEE MaTepHalIbHO-BEIIECTBEHHYIO
dbopMy, IpeocTaBisieMble 3a IJIaTy BO BPEMEHHOE MOJIb30BaHUE C LIEJIBIO MOJIYYEHUS 10X0/1a;

4. JIparolieHHbIe METaJIbl, FOBEJIMPHBIC U3/IENNS, TPOU3BEICHUS UCKYCCTBA U MHBIE aHa-

JJOTMYHBbIC ICHHOCTH, an/I06peTeHH},1e HE I OCYIICCTBIICHUA OOBIYHBIX BUIOB ACATCIBHOCTH.
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AKTUBBI, UIMEIOIIIME MaTepHAIbHO-BEIIECTBEHHYIO (hOpMY, TaKue Kak OCHOBHBIE CPEJCTBa, Ma-
TEepPUAILHO-TIPOU3BO/ICTBEHHbBIE 3aI1achl, a TAK)KE HEMaTEepPHUAJIbHbIE AKTUBbI HE SBISAIOTCA (PUHAHCOBDI-

MU BJIOKCHUSIMHU.

DUHAHCOBEIC BIIOKCHHS CUUTAIOTCS KpaTKOCpPOYHBIMHU, €CJIIU CPOK HUX IMOrali€Husd (O6paH_[eHI/IH)

MeHee 12 Mecs1eB.

OuHAHCOBBIE BIIOKEHUS MOTYT OBITH IPUOOPETEHBI HA IEPBUYHOM HUJIM BTOPUYHOM PHIHKAX,
MOJTy4eHbl 6€3BO3ME3/THO UITU OT yUpeauTeliei, MOIyYeHbl OT KOHTPareHTOB.

Enunnna Gyxrantepckoro ydera ()MHaHCOBBIX BIOXKEHHM BHIOMpPAETCSl OpraHu3aluei camo-
cToaTenbHO. Eto MokeT ObITh cepusi, MapTHs U T.Il. OJHOPOIHASL COBOKYITHOCTh (DMHAHCOBBIX BJIOXKE-
Hull. DUHaHCOBBIE BJIOKEHUS MPUHUMAIOTCA K OyXTaaTepCKOMY yYETY M0 NePBOHAYAIbHOI CTOUMO-

CTH.

Croco0 nmoCcTyIIeHHs] B OPraHU3AUI0:
IpuoGperenue 3a miary

B kauecTBe BKJ1aza B yCTaBHBIH (CKIagOYHBIH)
Kanural

Be3Bo3mesgHOE TNOCTYIUICHUE

IIpnobGperenue o [orosopam, peaycMaTpuBa-
IOIUM OIUIaTy HEACHEKHBIMU CpeacTBaMu (00-
MEH)

B xauecTBe BKIIaga OpraHusaluu-ToBapula 1mo
JOTOBOPY MPOCTOI'0 TOBApUIIIECTBA

I{enHble OyMaru, He MPUHAICKAIINE OPraHU3a-
IIUM Ha TIpaBe COOCTBEHHOCTH, XO3SIHCTBEHHOTO
BEJICHUS WJIM OTIEPATUBHOTO YIPABJICHHUs, HO
HaXO/SIIUECS B €€ MOJIb30BAHUHN WU Pacopsi-
JKEHUH B COOTBETCTBUU C YCIOBHUSIMH JJIOTOBOPA

HepBOl—la'{aﬂLHaﬁ CTOUMOCTDb:

CymMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha IpuodpeTenue, 3a uckmodenuem HJIC
Y MHBIX BO3MEI[AEMbIX HAJIOTOB.

JleHexxHast OLleHKa, COTJIaCOBaHHAsI YUPEIUTEISIMY (YIaCTHUKAMHU).

Texymast ppIHOYHAs! CTOUMOCTb - €CJIH €€ MOXHO OIPEIENIUTh.

CyMMa JICHe)XHBIX CPE/ICTB, KOTOpast MOYKET OBITh MOJTydeHa B pe3yJIbTaTe IMPOJaXU
MOJTy4EeHHBIX [IEHHBIX OyMar Ha aTy UX HPUHATHS K OyXTaJITepCKOMY y4eTy, - IS
LEHHBIX Oymar, 1o KOTOPBIM HE pacCUUTHIBACTCS PHIHOYHAS IICHA.

CTtonMocCTh AaKTUBOB, NIEPCJAHHBIX WJIH ITOUICKAIIUX NEpEaavuc opraHnsauHeﬁ,
KOTOpas yCTaHaBJIMBACTCA UCXOJAA U3 LICHEI, 110 KOTOpOfI B CpaBHUMBIX 00cTOsTE b~
CTBaX 0OBIYHO opranusanus onpeacia€T CTOUMMOCTb aHAJIOTMYHBIX aKTUBOB.

I[eHe)KHaH OIICHKa, CorjlaCoOBaHHAsl TOBapulllaMH B JOIOBOPE NPOCTOr0 TOBaApUIIC-
CTBa.

B onenke, npeycMOTpeHHOH B OrOBOpe

Cocras crareit «®unancoBbie Baoxenus» (1170) u dunarcosbie BaoxeHus» (1240)

Ta6auna 12. Uadopmanusi 0 puHAHCOBBIX BJIOKEHUAX

HaumeHoBaHMe nmoka3arteJist 3uauenne Ha 30 HosiOps 2022 r., pyo.
Oo6muramn Muapuaa OD3 425 823 888
Jeno3ut 74 800 000
CyOoparHUpPOBaHHBIE 00JIAT AN 250 084 300
HUroro 750 708 188

14.3.1.1. Ouenka cy0OpAMHUPOBAHHBIX 00U AIUIA.

Nndopmanusa o cybopaunnupoBanubix oonuramusx AO «bank CI'b» mosyueHa U3 uCTOYHUKA
https://www.rusbonds.ru/ank_obl.asp?tool=150730
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Beinyck

Twun

CoCTORHKWE BLINYCKE B oBpaweHin CeKTop phiHKS Kopn
JaHHBIE TOCPEMMCTRALWKM Ne 404028166 o1 07.02.2019, Ub PO CTpyKTYpHLIA NapameTp _
I5IN koa, RUDDOATO0BXS Biia 06NWMraLMm Knaccudeckue
AELTTER LEDULERE Kog Twina no knaccudg. bP BOM3
QcTaToYHEIR HOMKMHAN 10.00 mnH B Cy6OpANHNPOEaHHOCTS Ja
O6meM amuccun, LT 40 AnA HeKBaN. MHEECTOPOB Het
OEBLEM IMHUCCHK 400.00 mnH B 3MWTEHT W peanbHbIA 3aeMLMK
O6nem B oBpaleHm, wT 40
SMUTEHT AO "BAHK CTB"
0bbem B obpaleHnn 400.00 mn- B
OKNO 3mwTeHTE 34236369
Cpox o6pawjeHus BeccpoyHbie
CekTop IMUTEHTE BaHkn
PEanbHbIN 33eMLLMK BAHK CI'B
OKNO peansHoro saeMuwnka 34236369
CexTop peaNbHOND S2EMLLMKE BaHkn

PazmMmeweHne KynoH

Jata Ha4ana pasmeLyeHn 25.03.2019 Tun KynoHa MocToRHHBIR
JlaTa OKOHYEHWA pa3MEeLLeHA 25.03.2019 MNepmogn4HOCTD BRINAET B FOj4 1
JAata per. otdeta of uTorax 04.04.2019 Texylnid kynoH (scero) 4(23)
Cnocob pasmeweHns Moanwcka sakpoiTan Aata BeINNarsl KynoHa 27.03.2023
Mur. noT no caenke PENG EP — Fasmep kynoHa, % rogosbix 10

HEO 72329 TiC P

Basis act/365

Ta6auna 13. Uadopmanusi 0 cyoOpIHHUPOBAHHBIX 00IMTAIIMAX

WnenTndukannoHHbIe
MIPU3HAKU OOJIUTaIIHiA

JlokyMeHTapHbIe MPOLIEHTHBIE HEKOHBEPTUPYEMble 00JIMTaluy Ha MpeabsBuTels cepuu 01,
cepun 02, cepun 03 ¢ 00s3aTENBHBIM IEHTPATN30BAHHBIM XpaHEHHEM, 0€3 YCTaHOBIEHHOTO
CpoOKa norameHus, ¢ BOSBMOXXHOCTBIO IMOTAINCHUA 110 YCMOTPCHUIO banka

Crioco6 pa3menieHus
oburanui

3akpseITas MOAMHMCKA

Kpyr norenumaneHbIx npuoOpetareneit Ob6mwrammii: HOpumudeckue numa, SBISIOMINAECS
KBaJM(PHUIIMPOBAHHBIMI HHBECTOPAMHU

Brimyck obnuranuii OCyIIECTBHTH C YCIOBHEM JOIMycKa oOiMranuii Ha OpraHM30BaHHBIE
topru ITAO Mockosckas bupka

Lena pa3memnienus o0m-
raiuii Wil nopsiIoK ee
OTIpe/IeIICHUs

Hauunast co BToporo mHs pazMerieHus oOJuranui, MoKynaTelb oOJIurauil mpu npuodpe-
TEHUU OOJWranuii TOMHMO IEHBI Pa3MEIIEHUS TaKXe JOJDKEH YIUIATHTh HaKOILJICHHBIN
kynouusrid goxon (HK/I), onpenensiemslii o cienyrommeii hopmyiie

HEO = Mom * C1* (T - TOW 365)/ 100%, e
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HK]I - HaKoIJIeHHBII KYTTOHHBIN T0X0, py0.;

Nom - HoMuHaTBEHASE CTOUMOCTB OAHOW OOIHranyuy Ha AaTy Hadalla pa3MeIieHus, pyo.;
C1 - pa3mMep IPOIEHTHON CTaBKHU 110 KYIIOHY;

T - nara pasmMerieHus obnuranuii, Ha KoTopyto Beraucisercs HK/I;

TO - maTa Havana pa3MenIeHNs OOIUT AT

Cpok moramenus 00m-
ramui

Cpok (maTta) morameHust OONUTaIi He YCTaHABIMBACTCS

B ciyuae ecim BhImyck oOmuramuii OymeT COOTBETCTBOBATh TPeOOBaHHMAM (penepanbHBIX
3aKOHOB, MHBIX HOPMATHBHBIX aKTOB, YCTAHOBIICHHBIM JUIS CyOOpIMHHPOBAHHBIX OOIHTAIlH-
OHHBIX 3aiiMOB, 1 bankom Poccu Oyner coryiacoBaHO BKIIFOUSHHE CPECTB, IPUBICICHHBIX B
pe3ysibTaTe pa3MeIleHHsl OOIUranuii, B COCTaB UCTOYHUKOB JOOABOYHOrO KamuTaia, banka
BIPaBE NPUHATH PEIICHHE O TOM, YTO OONMTamuy OyXyT MOTAIIEHBI B 1aTy OKOHYAHUS JIFO-
0oro KynoHHoro nepuona, HaunHas ¢ 5 (I[19Toro) KyrmoHHOTO IMeproaa BKIIFOYHTENBHO, TIPH
YCJIOBHH, YTO farta noramenus OOnuranuii HacTyImaeT He paHee YeM depe3 MATh JIET C AATHI
BKJIFOUECHUS CPEICTB, NIPHUBJICUCHHBIX B pe3ynbTare pazMmenieHuss OOnuramuii, B cocTaB Hc-
TOYHHUKOB 10OaBOYHOTrO KanuTana baHka.

IIpu sTom B ciydae, ecnu barkom Poccum Oyzer coriacoBaHO BKITIOYCHHE CPEICTB, MPH-
BIICUECHHBIX B DPE3yJbTAaTC Pa3MEIICHUS OOJMramuid, B COCTaB HCTOYHHKOB JOOABOYHOTO
KalWTaja, pemenne o noramenun OOmuranyii MOKeT OBITh MPHUHSATO TOJBKO IOCIIE COTJIa-
copanus ¢ bankom Poccnn Bo3MoskHOCTH morarieHust O0urariii.

[opsimok  ompeneneHus
J0X0Ja IO OOJHIaIysIM
(pasmep mpormeHTta (Ky-
TTOHA)

Pacyer BenMYMHEI KyITOHHOTO J10X0/a Ha 0JHy OOGJIMraluio, BEIIIAYMBACMOT0O B IaTy OKOH-
YaHWs KYIIOHHOTO IIEPU0/Ia, IPOM3BOIUTCS TI0 clenyrome Gopmyie:

Kj=Nom * Cj * (T(j) - T(j-1)) / 365 / 100%, rae:

Kj - cymMMa KynmoOHHOW BBIIUIATHI 1O Kaxa0i OOmuranuu, B pyoisx; j - HOPSIKOBBIA HOMED
TEKYLIEro KylmoHHOTO MEePHOJa;

NOmM — HOMUHAIIBHASI CTOMMOCTB OHOW OOIHTanuy,

Cj - pa3Mep MPOIEHTHON CTaBKH j - TOTO KynoHa; T(j) — qata OKOHYaHHSA j - TOTO KyIIOHHOTO
Hepuoaa;

T(j-1) - nata oxoHuaHus! KymoHHOro nepuoja (j-1) - oro kymoHa (it ciaydasi MEPBOroO Ky-
noHHoro nepuoga T (j-1) — 9To naTa Havana pasmenienusi OOauraiii).

OTKa3 OT yIUIaThl 10XO0-
JIOB 10 O0JIHTaIysaM

B ciryuae, eciu Beimycku obnuramnmii OyayT COOTBETCTBOBATH TPEOOBaHUAM (heepaTbHBIX
3aKOHOB, MHBIX HOPMATHBHBIX aKTOB, YCTAHOBJICHHBIM AT CYOOpANHUPOBAHHBIX OOIHTal-
OHHBIX 3aiiM0B, 1 bankom Poccuu Oyner cornmacoBaHo BKJIIOYEHHE CPEJICTB, MPUBICYEHHBIX
B pe3ynbrare pasmenienus OOnuranmii, B COCTaB HCTOYHUKOB J1I00aBOYHOT0 Karurana, bank
BIIpaBe OTKA3aThCsl B OJTHOCTOPOHHEM IIOPS/IKE OT yIUIaThl Joxo1a 1o Oonuranusm.
Pemmenne 06 oTkase OT yruiaThel 40X0/1a MO OOJUraisiM TPHHUMACTCS YIIOJTHOMOYEHHBIM
opraHoMm ympasieHus baHka He mo3aHee, ueM 3a 14 nHei 10 1aThl OKOHYaHUS OYepeTHOTO
KyIIOHHOTO IIEpHO/a, 110 KOTOPOMY HAYHCIIEH JJ0XO/I.

Peanmzanus bankoM yka3zaHHOTO IpaBa He BieUeT 3a cO00H BO3ZHHNKHOBEHHE (PMHAHCOBBIX
CaHKIMH 332 HEHCIIOJIHEHNE 0053aTENbCTB M0 YIUIaTe MPOIEHTOB 10 CyOOpANHUPOBAHHOMY
obyranroHHOMY 3aiimMy. Peanusanust DMUTEHTOM yKa3aHHOTO TIpaBa OCYIIECTBIAETCS B
oTHoIIeHnU Beex OOnmranuii Belmycka

B Gyxranrepckom yuere AO «lIpaktukay o0nuranuu yuteHsl no croumoctu 250 084 300 pyo-
neit. Jlata BBIIUIATHI IpEABIAYIIEro KynoHa — 26 mapta 2022 rona.

Tabdauua 14. Pacyer Tekyuieil cTOUMOCTH CyOOPAMHHPOBAHBIX 00U Al Hii

HauMmeHoBaHue noka3zareJis

Jarta onenkn | 4-ii Kynmon 5-if Kynmon 6-i Kynon

Jlata

23.12.2022 24.03.2023 24.03.2024 24.03.2025

[Hara nonyuenus nadopmarun (OCB

01.01.22-30.11.22)

30.11.2022

JIHel oT npenpayieit 1aTbl

296 366 365

Homwunan, pyo.

250 000 000

Cragka nporueHTa, %

10%

IIpomeHTsI 32 Iepuo, pyo.

113 366 365
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HaunmeHoBaHue nmoka3arejst = = =

Jarta onenku | 4-ii Kynmon 5-i Kynmon 6-i Kynon
IIponerTtsr mo OCB, pyo®. 7739 726 25 000 000 25000 000
HWroro nponeHTOB, pyo. 17 054 795
[Moramenne obmuranuii, pyo. 250 000 000
JleHexHBI IOTOK, pyo. 24 794 521 25000 000 275 000 000
CraBka TUCKOHTHPOBAHUS 13%
[lepronx AUCKOHTUPOBAHMS, THEH 91 366 365
[lepron TUCKOHTHUPOBAHUS, JIET 0,25 1,25 2,25
®DaxTop AUCKOHTHPOBAHMS, HA KOHEI IIEPHOAa 0,9699 0,8583 0,7596
Texymmas CTOUMOCTB, pyO. 24 048 205 21 457 500 208 890 000

254 395

Uroro, pyo. 705

*Pacyer cTaBKM JUCKOHTHpPOBaHUS npezcTasiieH B [Ipunoxxenuu k Otuery

14.3.1.2. Ouenxa OD3

Tabéuuna 15. Uudopmanus o Baoxenusax B OD3

Kom4ecTBo BanancoBasi crouMocTh 10
HaumeHnoBanue Jara npuoOpereHust LI, ’ unpopmanuu OCB na
30.11.2022, py®6.
0®3 26207 26207RMFS 08.02.22 08.02.2022 416 300 410538 408
0O®d3 26207 26207RMFS 11.02.22 11.02.2022 15500 15 285 480
HUroro 431 800 425 823 888

CocrosiHHE BBIITyCKa
JlaHHBIE rOCpETHCTPALIUT
14.02.2012, Mun®un

B oOpariennn
Ne 26207RMEFS ot

DMHTEHT U PeasbHbII 3aeMILHK
OMUTEHT
CeKTop IMUTEHTA

Mundun Poccun
T'ocynapcTBeHHbIE

ISIN xox RUOO0A0JS3W6 PeanbHbIi 3aeMIIKUK [paBuTeENHCTBO
Homunan 1.00 TBIC P PD
OcTaTOYHbBIl HOMHHAI 1.00 teIC P CeKTop pealbHOro 3aeMIINKa T'ocynapcTBeHHbIE
OOBEM 3MHCCHH, IIT 350000000 Jlata moramieHust 03.02.2027
O0BEM DMHUCCUU 350.00 mipn P Bo03MOXHOCTB I0CPOYHOTO MOTAIIEHUS Her
O6wem B 0OpaleHn , mT 350000000 Tumn xymona IMocTostHABIH
O0beM B oOpalieHun 350.00 mipn P TleproANYHOCTD BBIILIAT B TOJ 2
Cpoxk obpareHus JlonrocpoyHsle Texymuii KyroH (Bcero) 22 (30)
Iepuon obpammenus, 1Hei 5460 JlaTta BBIIIATHI KYIIOHA 8.02.2023
Pa3smep kymona, % romoBeIx 8.15
Basis act/365
| 95.5]
-
o . e - N -
I'padpux nensr OP3-26207-1111, % ot HoMHHAIA
u10ab 2021 — anpean 2022 1. n104b 2022 — okTa6pL 2022 1.
Tadauua 16. Pacyer Tekyieil cTOMMOCTH LIEeHHOH GymMaru
Cpenn. O0BeM cesiok (1eH.
Hdara Mun. nesa | Makc. neHa pea ! (n Oo6bem caenok (RUR)
Hena Oym.)
20.12.2022 98.303 98.599 98.5 188 998 186 162 056
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Jara MuH. uena | Makc. neHa CIII):::. Odnem (c;;;n;) K (mem. Oo6bem caenok (RUR)
19.12.2022 98.401 98.75 98.71 1376 974 1358 774 965
16.12.2022 98.575 98.759 98.62 490 014 483 249 742
15.12.2022 98.5 98.869 98.62 30 478 30 057 328
14.12.2022 98.5 98.79 98.61 94 210 92 905 845
13.12.2022 98.45 98.75 98.516 183191 180 594 751
12.12.2022 98.5 98.75 98.596 177 641 175146 339
09.12.2022 08.322 98.759 98.434 195 599 192 520 708
08.12.2022 98.101 98.769 98.563 21 668 21 356 678
07.12.2022 98.293 98.746 98.402 521 201 512 969 544
06.12.2022 98.22 98.77 98.35 304 711 299 687 929,19

Cpennee B3BEIICHHOE 3HAYCHHE 985,7 (py6.)
Tab6auma 17. Tekymas cToMMOCTh MaKeTa EHHBIX OymMar
BbanancoBas cron- Texkymas crou-
Hdara npu-
HauMenoBanme obpere- KoauuecTBo, MOCTH 110 HH(popMa- MOCTh, C Y4€TOM
st IT. muu OCB na komuccum 1,5%,
30.11.2022, py6. pYO.

O®d3 26207 26207RMFS 08.02.22 08.02.2022 416 300 410 346 910 404 191 706

O®d3 26207 26207RMFS 11.02.22 11.02.2022 15500 15278 350 15049 175

Hroro 431 800 425 625 260 419 240 881

14.3.1.3. Ouenka geno3ura
Tabéauna 18. Pacyer cTOMMOCTH 1€M03MTOB M MPOLIEHTOB

Jnen IIpoue-
Haunmeno- Cpox Cymma | ¢ g | AATE HAMA- HAata wakon- | mrpiza | CYWManeno-
aeiictBus | 3aiima, o Jia HAKOMN- | OKOHYAHUS 3UTa U NPO-
pamue orosopa pyo & Jenns % A0T0BOpa Jerust 1epuoL, LEHTOB, py0
! ) % pyo. ’ )
CIb- [ 15.11.22- 0
34 14.12 92 500 000 7,55% 01.12.2022 | 14.12.2022 14 1448 501 448
CIb- [ 15.11.22- 73800 0
35 19.12 22 000 7,95% 01.12.2022 | 19.12.2022 19 305411 74105 411
CIb- [ 16.11.22- o
36 19.12 22 500 000 7,55% 01.12.2022 | 19.12.2022 19 1965 501 965
HUroro 308 824 75108 824
Tab6uuma 19. UTor pacueToB CTOMMOCTH BJIOKEHHIT
HaumenoBanue basancopas croumocts no ungopma- Texkyumasi cTOMMOCTD, py0
unn OCB na 30.11.2022, py. yut » PYO-
Oo6muranu Munpuaa O03 425 823 888 419 240 881
Jlerozur 74 800 000 75108 824
CyO0pIMHUPOBAaHHbIE OOJIMTaluH 250 084 300 254 395 705
HUroro 750 708 188 748 745 410

14.3.2. OueHKa 0TJI0KEeHHBIX HAJIOTOBbIX AKTHBOB

Kox ctpokwu (1180)
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JlanHast ctaThsl MpelHa3HayeHa /il 0000uIeHusT HHPOPMAIMU O HAJIWYUU U JABM)KEHUU OTIIO-
JKEHHBIX HAJOTOBBIX aKTUBOB. OTJIO)KEHHbIE HAJIOTOBBIE AaKTUBBI MPUHUMAIOTCS K OyXTajaTepCcKOMY
y4eTy B pa3Mepe BeIHUYMHBI, OMperesieMOl KaK MPOU3BEJACHUE BHIYMTAEMbIX PA3HHUIL, BOHUKIIUX B
OTUYETHOM TEPHOJIe, Ha CTaBKYy Hajora Ha MpuObLIb, JEHCTBYIOUIYIO HA OTYETHYIO JATy.

Opeanuzayus npusHaem OmioN*CeHHble HAL0208ble AKMUBbl 8 MOM OMYemHOM nepuooe, K020a
B03HUKAIOM BblUUMAEMble BPeMEHHble PASHUYbL, NPU YCIO08UU CYWECTNBOBAHUS 8EPOSIMHOCMU MO20,
YUMo OHA NOIYHUUM HAN020001a2aeMyio NpubvLIb 6 NOCIEOVIOWUX OMUEMHBIX NEPUOOAX

Ecnu opranuzainusi mo UToraM OTYETHOTO IMEpHOJa MOJIy4uiia YOBITKH, TO HEOOXOIMMO Olle-
HUTbH BEPOATHOCTH MOJY4YeHHsI MPUOBLIN B Mocheaytomnye nepuoasl. Eciu B mocienyomuye nepuosl
Takas BEpPOSITHOCTh OTCYTCTBYET (Ha OCHOBAaHMM JAHHBIX OW3HEC-TIJIaHa, MPOTHO30B Pa3BUTHUS OpraHu-
3a1ud, o(ULIKaIbHO OOHOBIIIEMBIX M MOJATBEPKIAEMbBIX €€ KOMMEpPUYECKOU CITy:K00i), TO Ha OCHOBa-
Huu 11.14 [IBY 18/02 opranuzanus He 10JDKHA (GOPMUPOBATH OTIOKEHHOTO HAJIOTOBOT'O aKTHBA.

CrnenoBatenbHO, IPUHUMAs BO BHUMaHKE, YTO OTJIOKEHHbIE HAJIOTOBbIE aKTUBHI c(hOpMUPOBa-
HBI, MO’KHO TIPEIOJIOKHUTh, YTO OpPraHU3allisg HaJeeTCsl Ha MOJOKUTENbHYIO OyAyIIyI0 X03g1iCTBEeH-

HYIO JCATCIBHOCTD.
Tadanua 20. Pacuer Tekyuieii croumoctn OHA

CraBka auc- DaKTOP AMCKOHTH-
CymmMma, ThIC.pYy0. Iepuon, mec. KOHTHpOBAHNS poBauns Texkyumasi cTOMMOCTb, Py0.
50 24 13,000% 0,7721 39

14.3.3. OueHka 1e0UTOPCKOIi 32/10/5KEHHOCTH

Kog crpoku 6ananca (1230):

ITon neGUTOPCKOM 3aTO0DKEHHOCTHIO TOHMMAIOTCSA TpaBa (TpeOOBaHWs), MPHHAICKAIINE
npojaBLy (MOCTaBIIMKY) KaK KPEAUTOPY IO HEUCIIOIHEHHBIM JIEHEKHBIM 0053aTeNbCTBaM IOKyIaTe-
jeM (mojryyaresieM) Mo oruiate GakTUYEeCKH MOCTABJIEHHBIX 10 JI0TOBOPY TOBAPOB, BHIMOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11e10M OHa pa3zenseTcsl Ha TEKYLIYI0 1eOMTOPCKYIO 3a/10JKEHHOCTh U
IpocpodYeHHyl0. B cBOIO ouepenb U3 MpOCPOUEHHOM 33aJ0JIKEHHOCTH BbIACISETCS 3a0KEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM MaBHOCTH. OleHKa TEOUTOPCKOM 3aJ0JPKEHHOCTH JOJKHA UCXOAUTH U3
omnpezeneHus 1e0MTOPCKOM 3a0XKEHHOCTH KaK 4acTy uMyniecTBa JoykHuKa (cT. 128 u 132 'K P®D).

I'maBHast 3ajaua OLIEHKH AEOUTOPCKOM 3a0JKEHHOCTU — 3TO ONPEAEICHNE CTOMMOCTHU 3a/10J1-
YKEHHOCTH, UHBIMU CJIOBAMHU OMpPEJENIEHNE JACHEKHOTO 3KBUBAJIEHTA, KOTOPBIA 0)KMJIA€TCS MOJIYYUTh.
Crnenyetr OTMETUTBh, UTO 3TOT JAEHEKHBIM 3KBUBAJIEHT, KaK MPaBUIIO, OTIMYAETCS OT JOTOBOPHOM BEJIU-
YMHBI, YYTEHHOH 10 OanaHcy (0anaHcoBasi CTOUMOCTb I€OUTOPCKOM 3a101KEHHOCTH).

ITo npaBunam Oyxydera, CyIIeCTBOBAaBLIMM paHee, AeOUTOpPCKas 3aJ0JKEHHOCTh MOXKET IMO/I-
pa3aensaThCs Ha TPYIIIIbL:

® 33JJ0JDKEHHOCTH MOKYTIaTele M 3aKa34MKOB 3a OTTPYKEHHbIE TOBAPHI, BHIIIOJIHEHHBIE pado-
Thl U OKa3aHHBIE YCIIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX U IOUEPHUX OOILECTB;

® CyMMBbI aBaHCOB, YIJTAYEHHBIX JPYTUM OpraHHU3aIsIM,

® 33JI0JDKEHHOCTb YUPEAUTEIIEH;

® 33JJ0OJUKEHHOCTH MPOYMUX JeOUTOPOB ((PUHAHCOBBIX U HAJIOTOBBIX OPraHoB, PaOOTHUKOB,
MPUYMHUBIINX yIIepO, HOJOTYETHBIX JIUIL U T.I1.).

JleOuTopckasi 3a70KEHHOCTh OLIEHMBAEMOIo OOIeCTBa Ipe/CTaBiIeHa KPaTKOCPOYHOU 3a-
JIOJDKEHHOCTBIO B pazmepe 28 232 muic. pyo.

Tadanua 21. Pacuer Tekylieii CTONMOCTH 1e0UTOPCKOMN 3210/ I5KEHHOCTH
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JKCHHOCTDb

®dakTop auc- CymMma, IpUHATASA K pacdeTy B cOCTa-
HaumeHnoBanue noka3arteJst Cymma, pyo. .

KOHTHPOBAaHUS | Be 1eOMTOPCKOIi 3210 LKEHHOCTH, Py0.
PacdeTs! ¢ mocTaBIMKaMH U 45532.31 1 45532.31
moapAIIuKaMu, caeT 76.05
IIporeHTs 1o Aemo3uTamM 244 113 1 244 113
Pacuersr ¢ OO0 «Amop»+ 28 839 1 28839
KymonHsIit 10X01 0 CyO0pIu- 17 054 795 0 0
HUPOBAHHOMY JICTIO3UTY
Kymonsslit 10x01 o oonura- 10799 318 0 0
usiM MunduHa
Pacuetsl o conpansHOMY
obecneuenuro, cuer 76.01 61173 0 0
HToro neduropckas 3a10J1- 28 233 769 318 484

Takum 00pa3om, K pacyeTy 1o JaHHOW CTPOKE MPHHUMAETCs OKpyriieHHoe 3HaueHue 318 000

pyoaeil.

14.3.4. OueHka KpeIuTOPCKOIi 32/10/5KEHHOCTH M MOJIy4YeHHbIX 3aliMOB

Ha 6anance opranusanuu B pasnene V «KpaTkocpodHbie 0053aTenbCTBa» HA IATy COCTABIICHHUS
Oananca (mo OCB nHa 30 Hos16pst 2022 1.) yuTeHa KpenuTopcKast 3a10/0KeHHOCTh B pazmepe 1 377 Thic.
py0., u3 HuX 1 375 ThIC. py0. — 3a10JDKEHHOCTH TI0 HaJIoTaM, KOTOPAast HE MOJICKUT KOPPEKTHPOBKE.

14.3.5. PacueTsl o 3aTpaTHOMY MOJAXOXY

B nmxkecnenyromieit Tabnuie Oyxranrepckas uHbopMalus MpeAcTaBieHa B BUJE OyxraiTep-
cKoro OanaHca, M pe3yibTara MepeoleHKH ctaTeil byxranrepckoro 6ananca.

Ta6auna 22. Pacuyer cTOMMOCTH 00BEKTA OI[EHKH 0 3aTPATHOMY MOAXOLY

3navenue Ha 30.11.2022 PbIHOYHASI CTOUMOCTDH
AKTHB Kopn no unpopmauuu OCB, aKTHBA 10CJIe NlepeoLeH-
ThIC.pYO. KH, ThIC.pY0.
HematepuanbHble aKTHBBI 1110 0 0
Pe3ynbTathl HCClieIOBAHUIN 1 Pa3pabOTOK 1120 0 0
OCHOBHBIE CpPEJICTBA 1150 0 0
Jj(c))ch(;z;fHe BJIOKCHUS B MaTepHAIIbHbBIC IICH- 1160 0 0
®DUHAHCOBBIEC BIIOXKECHUS 1170 50 40
OT10KEHHbIE HAaJIOTOBBIE AKTUBBI 1180 0 0
[Ipoune BHEOOOPOTHBIE aKTHBBI 1190 50 40
Hmozo no pazoeny I 1100
3anacel 1210 0 0
Hauor Ha mo6aBIIeHHYIO CTOMMOCTS 110 TIPU- 1220 0 0
00pEeTEeHHBIM IEHHOCTSIM
JlebuTopckast 3a10/KEHHOCTD 1230 28 232 318
DUHAHCOBBIEC BIOKECHUS 1240 750 708 748 745
JleHexxHble cpecTBa 1250 361 361
IIpoune 060pOTHBIEC AKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 779 301 749 424
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3nauenne na 30.11.2022

PrIHOYHAs cTOMMOCTH

AKTHUB Kopg no nuipopmanuu OCB, aKTHBA 110CJIe IlepeoLeH-
ThIC.pYO. KH, ThIC.pYO0.
BAJIAHC 1600 779 351 749 464
Obs13aTenbcTBa
3aeMHBIC Cpe/ICTBA 1410 0 0
OT0KEHHEBIE HAJIONOBLIE 00513aTeILCTBA 1420 2645 2 645
PesepBrI oJ yCIIOBHEIE 0053aTETBCTBA 1430 0 0
IIpouue o00s3aTenbCTBA 1450 0 0
Hmozo no pazoeny IV 1400 2645 2645
3aeMHbIE CpeCcTBa 1510 0 0
Kpeauropckas 3a101KeHHOCTD 1520 1377 1377
Jloxopl OyIyIux Mepuoion 1530 0 0
ITpoune o6si3aTenbcTBA 1550 249 249
Hmozo no pazoeny V 1500 1626 1626
HToro ob6s3aTebCTBA 4271 4271
ia;HOCTL MEXIy aKTHBaMH U 00s3aTeIbCTBA- 775 080 745 193
To ke, OKPYIIICHHO 745193

Tabéauna 23. Pacuer cronmocTd 1 00bIKHOBEHHOI AKIHH 3aTPATHBIM MOIX0I0M

Croumocts 100% mnakera, pyoO. 745 193 000
CKkuJKa Ha HeIOCTAaTOYHOCTh KOHTPOJIA, %o 0,0%
Ckusika Ha HEOCTAaTOYHYIO JIMKBUAHOCTb, % 7,0%
Croumoctb 100% mnakera ¢ y4eTOM CKUIOK, PYO. 693 029 490
KomnuectBo akumii B cocrase 100% nakera, ITyk 525 000
Crommocts | akiuu B coctase 100% makeTa, ¢ y9eTOM CKHIIOK, PYO. 1 320,0562
Croumocts | akituu B coctaBe 100% makera, OKpyrJIECHHO, pyO. 1 320,060
KonnyecTBo olleHMBaeMBbIX aKI[Hii, IIT. 525 000
CTOMMOCTB OLICHMBAEMBIX aKIHii, pyo. 693 031 500

Takum oGpaszom, croumocts 100% makera akumii AO «IIpakTuka», onpeneneHHas METOIOM
HAKOIUIEHHs aKTHBOB B paMKax 3aTpaTHOrO IMOAXO0JA, C Y4€TOM CKHMJIOK Ha HEIOCTaTOYHOCTh KOH-
Tposs 0% 1 HU3KYI0 TUKBUAHOCTH 0%, cOCTaBHUT Oe3 yueTa HaJoroB OKPYIJIEHHO

693 031 500 py6iei.

Croumocts 1 (OnHoil) oObikHOBeHHOU akiuu B coctaBe 100% makeTa, ompeaeneHHas 3a-
TPaTHBIM OJIX0/I0M, Ha J1aTy oleHKH 23 nexalps 2022 roaa, 6e3 yyeTra HaJIOrOB OKPYTJIEHHO, --

(OnHa ThICs9a TpHUCTa IBAALATE pyoOuieit 06 Komeek).

1 320,06 py6us
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14.5. CorsacoBaHue pe3yJbTATOB U ONpejieleHHe HTOTOBOI CTOUMOCTH 00beKTA OLIEHKHU

B cootBerctBumn ¢ n. B40 Mexaynapoanoro crangapta ¢unancoBoir ordetHoct (IFRS) 13
«OueHka crpaBeaanBoil croumoctu», «llpu B3BemmMBaHUM IOKa3aTeseil crpaBeAIMBON CTOMMOCTH,
MOJTyYEHHBIX B PE3yJbTaTe HCIOJIb30BAHUS HECKOJIBKUX METOJIOB OLEHKH, OpraHu3alus JODKHA pac-
CMOTPETh 0OOOCHOBAaHHOCTH JHMAra30Ha OLICHOK CIPaBEIMBOM CTOUMOCTH. Llenb 3akirouaercs B TOM,
YTOOBI ONPEAETUTh Ty BEIMUMHY B MIpe/eax JaHHOTO Juarna3oHa, KOoTopas siBisieTcss Haubosee moka-
3aTeIbHOU JUIsl CIIPABEUIMBON CTOMMOCTH B TEKYILIUX PHIHOYHBIX ycnoBusax. lupokuii tuana3zoH oie-
HOK CIIPaBEJIMBON CTOMMOCTH MOKET YKa3blBaTh Ha HEOOXOIMMOCTh MPOBEACHUS TOMOIHUTEIHLHOTO
aHaIIN3ay.

B cootBercTBuH ¢ 1.2 ®CO V «B nporiecce OIeHKH OIEHITUK pacCMaTPUBAET BO3MOXHOCTh
PUMEHEHHUS BCEX MOJXO0B K OLIEHKE, B TOM YHCIIE 7Sl HOATBEP>KICHUS BBIBOJOB, MOTyYEHHBIX MPU
MPUMEHEHUHU JPYTUX MOIXOI0B.

OcHoBbIBasiCh Ha pa3HbIX Moaxoaax K oueHke ([oxomnom, CpaBHUTENBHOM M 3aTpaTHOM),
OueHIIMK, Kak MpaBUJIO, MOJYYaeT Pe3ysbTaTbl, KOTOPbIE IMO3BOJIAIOT MNPUUTH K COIVIACOBAHHOMY
MHEHHUIO O CTOUMOCTH O0BEKTa OIICHKH C YYETOM HE CTOJIbKO KOJIHMYECTBEHHOTO, CKOJIBKO Ka4eCTBEH-
HOTO UX 3HaueHHs. B oOiiem ciaydyae B UTOTOBOM COTJIACOBAaHUH KaXKJIOMY U3 PE3YJIbTaTOB, MOIyUYCH-
HBIX TpeMs IOAXO0JaMH, IpuaaeTcs cBoi Bec. Jlornueckn 000CHOBaHHOE YUCIIEHHOE 3HAUYEHUE BECO-
BOIl XapaKTEePUCTUKU COOTBETCTBYIOIIETO MOJIX0/1a 3aBUCUT OT UCIOIb30BAHHBIX YMECTHBIX MOAX0JI0B
K OILICHKE, Pa3BUTOCTH HAa MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOIICHWH, M, HAKOHEI], HEeMo-
CPEICTBEHHO OT OOBEKTA U LIETH OLCHKHU.

HToroBoe cormacoBanue CTOMMOCTH, Ha Halll B3TJIS, B MEHbILIEH CTEIEHH MOXET OMUPAThCS
Ha CPETHEB3BEIIECHHBIN MOAXO0, UCIOJIB3YIOLUIUI BCE PE3yIbTaThl MOJX0J0B K OIIEHKE, a B Oobliei
CTETNEeHH — Ha JIOTUYECKOE 3aKII0YEHHE, OCHOBAHHOE Ha YOEIUTEIbHOCTH MPHUHSTHIX B pacyeTax Jo-
MYyHIEHUH, JOCTOBEPHOCTH COOpPAaHHON M MOATBEP:KIECHHON MH(OpPMALIUY, TOHUMAHUU TUIIUYHBIX PbI-
HOYHBIX MOTHUBAIIMM YYACTHUKOB PHIHKA B IIEJIOM U OT/AEIbHBIX €r0 CETMEHTOB B YACTHOCTH.

B ciydasx pacxokJieHuil pe3yibTaTOB OLIEHKH, MOJYYEHHBIX B paMKaX NMPUMEHEHHS pa3ind-
HBIX TIOJIXOJIOB ¥ METOJIOB OLIEHKH, MOXKET OBITh ONpeeNieH YPOBEHb CYIIIECTBEHHOCTH.

B cootBerctBuu ¢ m.16 ®CO |, «CyiiecTBeHHOCTh MPEACTaBIseT co00i cTeneHb BIUSAHUSA UH-
dbopmaruu, TOMyIIEHUH, OTPAaHUYEHUH OLIEHKH U MTPOBEICHHBIX PacYeTOB Ha PE3yNIbTaT OLIEHKH.

Cy11ecTBEHHOCTh MOXET HE UMETh KOJIMYECTBEHHOTO U3MepeHus. [[ns ompeneneHus ypoBHs
CYIIECTBEHHOCTH TpebyeTcs npodeccruoHalbHOE CYKIEHUE B 00JIACTH OLIEHOYHOM JIeATETbHOCTH. . .

Cy11ecTBEHHOCTh 3aBUCHUT B TOM YHUCJIE€ OT LEIH OLIEHKN.

B cootserctBum ¢ 1.2 ®CO V «Ipu BeIOOpE MOIXOA0B U METOJOB OLIEHKH OLIEHIINKY HEO0O-
XOJJMUMO YYUTBIBaTh CHEIU(PHUKY 00bEKTa OLEHKH, LEIU OLEHKHU, BUJ CTOMMOCTH, IOCTATOYHOCTb U
JIOCTOBEPHOCTh UCXOJHOM MH(POpPMALIMK, JOMYIIEHUS U OrpaHUuYeHHs olleHKU. Hu onMH U3 moaxooB
U METOJOB OLEHKH HE SBIISICTCS YHUBEPCAJIBbHBIM, IPUMEHUMBIM BO BCEX CIy4asxX OLICHKH. B To ke
BpeMs OLICHIIMK MOXET HCIIOJIb30BATh OJUH IOAXOJ U METOJ OLEHKH, €CIU IPUMEHEHUE IaHHOIO
MOJX0/a U METOJa OLEHKU MPUBOAMUT K Haubojee TOCTOBEPHOMY pe3yJbTaTy OLEHKH C Y4eTOM J0-
CTYMHOH MH(OpPMAINH, JONYIIEHUH U OTpaHUYECHU POBOAUMOI OIICHKH.

JloxoaHbIN MOAX0/

ITpu ucnonb30BaHUU TOXOIHOTO MOJIX0/A, OLEHIINKY HEOOXOAMMO YUUTHIBATh:

1) cnocoGHOCTh 00BEKTa MPUHOCUTD JTOXO0JI (3HAYUMOCTh JOXOHOI0 MOJX0/a BhIIIE, €CIH T10-
Jy4eHHUe J0X0Jia OT MCIOJIb30BaHUs 00BEKTa COOTBETCTBYET LIENISAM MPUOOPETEHHsI 00BEKTa YUaCTHH-
KaMHU PBIHKA);
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2) CcTeNeHb HEONPEACICHHOCTH OyIyIINX JT0X0/0B (3HAYUMOCTh JOXOJHOTO MOAX0Ja TEM HH-
K€, YeM BBIIIE HEONPEICICHHOCTh, CBA3aHHAs C CyMMaMH M CPOKAMH TIOCTYIUICHHS OYAyIIHX JT0X0/I0B
OT MCTOJIb30BaHUs 00BEKTA).

N3-3a BBICOKOW HEOIPEACICHHOCTH OYAyIIMX J0X0J0B, OOYCIOBJICHHOW OTCYTCTBHEM JIOJITO-
CpPOYHOTO OHM3HEC-TIaHA, HAJIMYUS KPU3UCHBIX YCJIOBHH B DKOHOMHKE M Pa3HOHAIPABJICHHOTO BIIHS-
HUS MaKpOAIKOHOMUYECKHUX (DaKTOPOB Ha JESITEIIBHOCTh XO3SHUCTBYIOIHUX CYOBEKTOB, JOXOIHBIN TOJI-
xo1 B onieHke g0y AO «IIpakTruka» He IPUMEHSIICS.

CpaBHHTEIbHBIH MOAX0/

B cootBercTBUU ¢ 1.5 denepanbHOro crangapta oneHku «llogxonbr u Meroas! oneHku (PCO
V)», «PaccMarpuBas BO3MOXXHOCTh M II€J€COO0pPa3HOCTh NMPUMEHEHHsI CPABHUTEIBHOTO I10JIX0J1a,
OIICHIIMKY HEOOXOAMMO YUHUTHIBATh 00BEM M Ka4eCTBO MH(MOPMAIIUU O CACNIKaX ¢ 00bEKTaMH, aHAJIO-
TUYHBIMH OOBEKTY OIEHKH, B YaCTHOCTH:

1) aKTUBHOCTB PBIHKA (3HAYUMOCTh CPABHHTEIIBHOI'O TIOJIX0/1a TEM BBIIIE, YeM OOJIbIIE CIIETOK
C aHaJIOTaMU OCYILECTBIISIETCS HA PHIHKE);

2) MOCTYMHOCTh MH(OPMALUHU O ceiKaxX (3HAYUMOCTh CPAaBHUTEIBHOTO IMOIXO0/a TEM BBIIIIE,
4yeM HaJe)KHee HHPOPMAIIHS O CASIKAX C aHAJIOTaMH ),

3) aKTyaJIbHOCTh PBIHOYHOM IIeHOBOM WMH(MOpManuu (3HAYUMOCTb CPABHUTEIBHOTO IMOAX0/a
TEM BBIIIIE, YeM MEHBIIIE yAalleHbl BO BPEMEHHU CIEJIKH C aHaJOTraMH OT JaThl OLIEHKH U YeM CTaOuIIb-
HeE PHIHOYHBIE YCIOBUS OBLIIM B 3TOM HHTEPBAJIe BPEMEHH ),

4) cTeNneHb COMOCTABUMOCTH aHAJOroB C OOBEKTOM OIIEHKH (3HAYMMOCTh CPAaBHHUTEIBHOIO
MOJX0Jla TEM BBIIIE, YeM OJMKe aHaJOrd MO CBOUMM CYIIECTBEHHBIM XapaKTEPUCTHKAM K OOBEKTY
OILICHKHU M YeM MEHbIIIe KOPPEKTUPOBOK TpeOyeTCss BHOCUTH B IIEHBI aHAJIOTOB ).

CpaBHHUTEIBHBIN MMOJIXO]T MPU OIEHKE PHIHOYHOM CTOMMOCTH OM3HECAa MOXKET OKa3hbIBaTh OUEHB
0OJIBIIIOE BIMSIHUE Ha UTOTOBOE COTJIACOBAHME CTOMMOCTH, €CJIM MMEETCSl phIHOYHAs WH(OpMaIus 1o
CAENKaM C aKIUSAMU (JOJSMHU) MPEANPUATHH, aHATOTHYHBIX OLIEHHBaeMoMy npeanpusaruto. [Ipogaxu
COTOCTaBUMBIX 0OBEKTOB MJIM MX aKI[Mil MO3BOJISIOT, OCHOBHIBASICH HA (PMHAHCOBOM aHAJIM3E, OLEHUTh
OTIUYHS O0BEKTA OLIEHKH OT MPEANPUATUNH-aHAIIOTOB U MOJTYYUTh OIEHEHHYIO CTOMMOCTh paccMaTpH-
BAEMOTI'0 MPEAIPUITHSL.

Ha pary onenku o6beM U KauecTBO MHGPOpPMAIUU O CAENKAaX C 00bEKTaMH, aHAIOTMYHBIMU
00BEKTY OIEHKH, HE MO3BOJISIFOT UCIIOIB30BaTh CPABHUTENBHBIN MOIXO0]], TaK KaK aKTUBHOCTb POCCUIA-
CKOTO (hOH/IOBOTO PHIHKA HU3KAsl, MUPOBOUM (POHIOBBIN PHIHOK HE CTabuUIIeH, HHPOPMAIIHS O CIIEIKaX C
JONISIMUA HEMYOJIMYHBIX KOMITAHUM OTCYTCTBYET, Ha POCCHICKOM (DOHIOBOM PBIHKE IMPEACTABICHBI
aKIIUY KOMIIAHUHM, KOTOPHIE HE SBISIOTCSA aHAIOTaMH OI[CHHBAaeMOTo 00IIIeCTBa.

Taxum obpazom, npu onpeaeneHuu ctouMoct AO «lIpaktukay CpaBHUTENBHBIN MOIXO HE
HCITOJIH30BAaJICH.

3aTpaTHbIil MOAX0

B cootBerctBHE ¢ 11.25 denepanbHOro crangapra oueHku «Iloaxoast u meroas! ouenku (PCO
V)», «Hanbosee BHICOKAa 3HAYMMOCTH 3aTPAaTHOTO MOJXOa, KOrja oObEeKT HEe FeHEepHpyeT Herocpe-
CTBEHHO JI0XO/1 U ABISIETCS CIIELHATU3UPOBAHHBIM, TO €CTh HE IPO/IAaeTCs Ha PhIHKE OTJCIBHO OT On3-
HECa WM UMYIIECTBEHHOTO KOMIUIEKCA, JIIsl KOTOPOTo ObUT CO3/1aH».

3arpaTHBId MOJIXOA — METOJ CYMMHPOBAHHUS, BO3MOKHO NMPUMEHUTH, T.K. 00BEKTOM OLEHKH
SBIISIETCS. OpraHu3alys, 00Jaaaonas akTHBaMH, KOTOpbIe UMEIOT JICHEXHYI0 olleHKy. [Ipeamnomnaraer-
csl JajpHENIIee CyllecTBOBaHNEe opranu3anuu. bamanc opranmsanuu 3a 9 mec.2022 r., a Takxe OCB
3a ssHBapb-HOA0pPDb 2022 r. mosydeHsl OLUEHIIMKOM OT 3aKa3z4yHKa.

B nannom ciryuae nipu onenke nakera akiuii AO «IIpakTuka» 3aTpaTHBIM NOAXO YYUTHIBAJICS
¢ Becom (1.0).
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O0o00meHne pe3yJbTATOB OLEHKU CTOUMOCTH OJHOM aKUMHU AKUMOHepPHOro odmecTBa «IIpak-

THKa»
Tadauna 24. Ofo6menue pe3yabTaToB
CTonMocTh 0HOIT 00BIKHO- Becosoii
IToaxoanbl K oLleHKEe BEHHOM aKIIUM 110 JAHHOMY k03¢ du- Pacuernl
nojaxoay, pyo. LHHEHT

CpaBHUTEJIBHBIA TOAX0] He npumensuicst
3arpaTHBIN OIXO0 1320,06 1.0 1 320,06
J0XOHBIM OAXO0 He npumensincs
HToroBas CTOMMOCTb OJJHOH aKkIyH, pyo. 1 320,06
HToro okpyriaeHHo, pyo. 1 320,06
KonmyecTBo akumii 525 000
Urorosas CTOMMOCTb  MaKeTa aKUMui, 693 031 500
OKPYIJICHHO JI0 pyOieit

OCHOBBIBasICh Ha TIPOBEICHHBIX HCCIEIOBAHUAX M MPOU3BEIECHHBIX pacdeTax, OLCHIIUK MpH-
1IeJ K BBIBOJLY, YTO

UTOr0OBasi CTOMMOCTb OJJHOM OOBIKHOBEHHOM Oe3nokymeHTapHoi akiuu AO «IIpaktuka» B co-
craBe 100% makera akuuii (per. Homep 1-01-84186-H, kommaectso 525 000 mTyk)

Ha faty orieHku 23 nekadbps 2022 roga 6€3 yyeTa HAJIOTOB

1 320,06 pyoas
(Onna ThICSIYA TPHUCTA ABAANATH pyoJieii 06 Kkom.),

utoroBasi crouMoctb 100% mnakera oObIKHOBEHHBIX Oe310KkymMeHTapHbIX akuui AO «IlpakTu-
ka» (per. Homep 1-01-84186-H, kommaectso 525 000 mTyk)
Ha Jaty olieHKu 23 nexabps 2022 roxa 6e3 yyeTra HajloroB OKpPYIJIEHHO

693 031 500 py0.eii
(IIecThCOT AE€BAHOCTO TPH MUJIJIMOHA TPHALATH OJHA THICAYA NATHCOT PYyOJI€ii).
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15. UTOI'OBASAA CTOUMOCTDb OBBEKTA OLHEHKHW, OT'PAHUYEHUSA U
ITPEAEJIBI IIOJIYYEHHOTI'O PE3YJIbTATA

15.1. Pe3yabTaThbl OLIEHKH, MOJy4YeHHbIE PH MIPUMEHEHHH MOIX0/I0B K OLleHKe

Pe3ysibTaThI OlIeHKH, MOJTyYeHHBIE TPU MPUMEHEHHUH pa3-
FS Y P —— JIMYHBIX MOAX0/10B K OlleHKe, PY0.
3aTpaTHblii noja- CpaBHUTeJBbHBII Jloxoansblii moja-
X0/ TOJAXO0/T X0/

Opnna oObIkHOBeHHas: Oe3fmokymeHTapHas akuus AO

«[Ipaktuka» (117556, r.Mocksa, BH.Tep.T. MyHHIIHU-

MaJIBLHBIA OK] YepranoBo CepepHoe, Bapimasckoe

mocce, z[.951,)y1£.1, ll:')IOMeH.[. XXXII)I, qaCTLpKOM. 7), 1320,06 He npunersncs He npumersncs

OI'PH 1167746319223, roc. HOMep BBHIITyCKa aKIWi

1-01-84186-H 3apeructpuposan 10.05.2016 r.

HUroro 1 320,06 He npumensuics He npumensiics

15.2. UToroBast CTOMMOCTE 00HEKTA OLEHKH

Takum oOpa3om, UTOrOBasi CIpaBeJIMBasi CTOMMOCTD MpaB coOCTBeHHOCTH Ha OHY OOBIKHO-
BeHHYI0 Oe3zfokymMeHTapHyto akuuto AO «lIpaktuka» (117556, r.MockBa, BH.Te€p.I. MyHULIUIAIbHBIN
okpyr YepranoBo CeBepHoe, Bapmasckoe mocce, 1.95, k.1, momenr. XXXII, gacts koM. 7), OI'PH
1167746319223, roc. Homep Bbimycka akuuii 1-01-84186-H 3apeructpuposan 10.05.2016 r.

1o cocTossHuIO Ha 23 nexabps 2022 roga 6e3 yuera HaJOroB

1 320,06 pyoas
(Omna ThICSTYA TPHCTA ABAAUATH pyoJeii 06 Koneek),

UTOTOBasl CIpaBeIMBasi CTOMMOCTh MpaB cobctBeHHOCTH Ha 100% maker (525000 mTyk)
OOBIKHOBEHHBIX aklnii AknuoHepHoro obmectBa «IIpaktuka» (AO «IIpakTrkay)
10 cOocTOsIHUIO Ha 23 nexadps 2022 roga 6e3 yueTa HalIoroB

693 031 500 pyo.eii
(IecTbCOT AEBSTHOCTO TPH MUJLIMOHA TPHALATH OHA ThICSAYa MATHCOT Py0.JIeii).

15.3. OrpannyeHus U npeae/bl NPUMEHEHH MOJYYEeHHOI0 pe3yJibTaTa

HToroBasi cTouMocTh 00BEKTA OLIEHKH, yKa3aHHas B OTdeTe 00 OlLlEHKE, COCTaBJIEHHOM B COOT-
BETCTBUU CO BCEMHM HOPMAaTHUBHBIMHU JOKYMEHTaMHM, PETJIAMEHTHPYIOIIMMHU OLICHOUHYIO JIeATEIbHOCTD,
MOYET OBbITh NMPHU3HAHA PEKOMEHIyeMOM JIJIsl LieJel COBEPIICHUS CAEIKH ¢ 0ObEKTOM OLIEHKHU, €CIIH C
JIaThl COCTAaBJIEHUSI OTYETa 00 OLIEHKE 1O JIaThl COBEPIIEHUS CAEIKU C OOBEKTOM OIEHKH WU JaThl
npeCcTaBiIeHUs MyOIUYHOM 0epThl MpoIIo He 6ojiee 6 MecsIIeB.

[Tonmy4yeHHble B pe3y/bTaTe MCCIEIOBAHUIN OLEHIIMKA BBIBOJBI O CTOMMOCTH OOBEKTA OIICHKH
MOTYT HCIOJb30BATHCS TOJBKO 3aKa3UMKOM B COOTBETCTBHU C IPENIOJaraeMbIM HCIOJIb30BAHUEM
pE3yNbTAaTOB OLIEHKH.

3A0 «llentp HezaBucumoii Onienkmn», MockBa, yir.Crynendeckas, 1.32, m.138, ren.499 249-8755



60
AO «Ilpakrukay», Otyer Ne 1-AN/31/01 ot 23.12.2022 rona

16. 3ASIBJEHME OLIEHIIIUKA

Hacrosmum ygocroBepsercs, 4To0 B COOTBETCTBUU C UMEIOIIMMHUCS y HAC JAHHBIMU U MCXOJs
U3 HAIIUX 3HAHUHN U yOCKICHHIA:

®DaxThl, U3710KeHHbIE B OTUETE, BEPHBI U COOTBETCTBYIOT JI€HCTBUTEIBHOCTH.

Copepxatuecs B OTuere aHainu3, MHEHUS U 3aKIOYEHMs IpUHAIe)KaT caMmoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpe/ieiax OrPAaHUYUTENBHBIX YCIOBUN U AONMYLIEHUH, SBISIONIMXCSA YaCThIO
Hacrosiero Oryera.

OueHIIMK He UMEET HU HACTOALLEH, HU OKUAAEMON 3aMHTEPECOBAHHOCTH B OOBEKTE OLICHKH U
JIeMCTBYET HETIPEIB3ATO U 0e3 MpeayOekIeHU IO OTHOIICHHIO K YYAaCTBYIOIIUM CTOPOHAM.

Bosnarpaxxaenne OneHIMKa HE 3aBUCHT OT UTOTOBOW CTOMMOCTH OOBEKTa OICHKH, a TaKXkKe
TEX COOBITHIA, KOTOPhIE MOTYT HACTYIHTh B PE3YJIbTaTe HCIIOJb30BAaHUS 3aKa3UMKOM WM TPETbUMHU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYEHMH, coeprkauuxcsa B Otyere.

Onenka nposeneHa, a OTueT cocTaBiIeH B COOTBETCTBUM C TpeboBaHusaAMU PDenepanbHOro 3a-
koHa oT 29.07.1998 roxa Nel35-®3 «O0 oueHouHol nearenbHocTy B Poccuiickoit @enepanun», 00-
mmx crasaapToB oueHkU PCO | — OCO VI, yrBepxkaeHHbIX npukazoM MunskoHompasButust Poc-
cuu ot 14 anpensa 2022 r. Ne 200 u @CO Ne8, yrBepxaennoro [Ipukazom Munskonompassutus Poc-
cuu ot 01.06.2015 r. Ne 326, Takke B COOTBETCTBUM C MeXIyHapOJHBIM CTaHAApTOM (PMHAHCOBOMU
otruetHocTH (IFRS) 13 «Onenka cnpaBeinBoil CTOUMOCTH.

[IpencraBuTtens 3aka3uuka MOJTY4YMII BCE PA3bSICHEHUSI OTHOCHUTEIBHO LIEJIEH OLIEHKH, CBOMX
paB, 00s3aHHOCTEN U BO3MOKHOCTEN OLEHIINKA, 03HAKOMIIEH CO 3HAYEHUEM UCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKka onpeaensercss Kak He3aBUCUMbIN OLEHIIMK, — T.€. BHEIIHUHN OLEHILUK, KO-
TOPBIM TONOJHUTEIBHO HE UMENl OTHOUIEHUH K OOBEKTY OLIEHKH, MOJPa3yMEBAIOLINX OIUIATy YCIYT,
3a UCKJIIOUEHHUEM OIIaThl YCIIYT IO OLEHKE.

B xone moaroroBku Otyera 00 OIEHKE HUKTO HE OKa3biBal OIEHIIUKY CYIIECTBEHHOW MPO-
(beccroHanbHOM MOMOIITH.

WroroBas Benmn4yMHA CTOMMOCTH INPU3HAETCS JIEHCTBUTEIBHON HA JaTy OLEHKU: 23 nexkadps
2022 rona.

OLEHINMNK:

Nabunckas T.B.
Homep B peectpe npogdeccuoHaIbHbIX
ouneHuKoB r.Mocksbl 00414-OC2
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17. IEPEYEHb UCHOJb3YEMOM JIUTEPATYPBI

1. I'paxxnanckuit koaexe Poccuiickoit deneparuu (4acTu nmeppasi, BTopast U TPeThs) (C U3MEHEHUSMH U
JOTIOJTHEHUSIMH ).

2.®enepanbubiii 3akoH OT 29 utons 1998 romga Ne 135-d3 «O06 oneHouHO# AesTenbHOCTH B Poccuii-
ckoil deaepanumy;

3.00mmme cranpaptel oieHKH ®CO | — DCO VI, yrBepKaeHHBIC TPHUKa30M MUHIKOHOMPA3BUTHS
Poccun ot 14 anpens 2022 roga Ne 200, u @CO Ne 8, yTBep>KICHHbBI NprKazoM MHUHIKOHOMpa3BHU-
s Poccun ot 01 mrons 2015 r. Ne 326, a Takyke MexayHapOaHbIA cTaHIApPT (PUHAHCOBOW OTYETHO-
ctu (IFRS) 13 «Ouenka crpaBeyIMBO CTOUMOCTH.

4.®enepanbHblii 3akoH OT 26.12.995 Ne 208-D3 «O06 akMOHEPHBIX 00IIECTBAX;

5. Onenka ousneca. [lox pempaknueii I'pssHoBoit A.A., DenoroBoit M.A. — M.: ®UHAHCHI U CTATUCTHU-
Ka, 2002 r.

6. EcunoB B., MaxoBukoBa I'. Onienka 6usneca. YueOnuk st By3oB. — CI16., [IMTEP, 2003;

7. BannaiinieB C.B. Onenka 6usneca. Yueonuk. Cruol'y, 2003 r.

8. KoBane B.B. AHanm3 X03SHCTBEHHOH ACATENHHOCTH mpeanpusatusd. Yueounuk. — M.: OO0 «TK
Benbuny, 2002 r.

9. Opranuzanus 1 MeTObl OlIeHKHU Tpennpustus (Ouzneca). Yueonuk. [Tog pen. B.M.Komkuna. — M.:
HNK®D «39KMOC»y, 2002 r.

10. I'puboBckuii C.B. Metoap! kanmtanu3aiuu goxonos. — CI16. POCTPO — ITPECC, 1997 r.;

11. OreHka peIHOYHOM CTOMMOCTH HeaBMKUMOCTH. Cepusi «OrieHouHast 1eaTeIbHOCTh». OTB. penak-
Top cepuu Pytraiizep B.M. YueGHoe u mpakTuueckoe nocodue. — M.: Jleno, 1998 r.;

12. Tapacesuu E.W. Ouenka neasmxkumoctu. — Cankt-IlerepOypr: Uzn-so CIIGITY, 1997 r.

13. KossipeB A.H. OneHka cTouMOCTH HeMaTepuaibHBIX aKTUBOB U MHTEIJICKTyalbHOU COOCTBEHHO-
ctu. M.: «PULL 'Ll BC P®», 2003 1.
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18. MPUJIO’)KEHHUE. OCHOBHBIE TEPMUHBI 1 ONPEJAEJIEHUSA

A. Vcnone3yemMasi TEpMUHOJIOTHS TPUMEHSETCS B COOTBETCTBUHU ¢ TpeOoBaHusiMu denepanib-
Horo 3akoHa 29 utonsg 1998 r. Nel135-D3 «O06 oneHouyHOM nesTenbHOCTH B Poccuiickoit denepannmy»
u o6mmx cranaaptoB ouneHkd ®CO |, DCO Il, DCO I, DCO IV, DCO V, ®CO VI, yrBepKa1eHHBIX
[Tpukazom Munskonompazsutusa Poccuu ot 14 anpens 2022 r. Ne 200 u @CO Ne§, yTBEp>KIEHHOTO
[Tpukazom Munskonompazputust Poccuu ot 01.06.2015 1. No 326.

B manHOM pasnene garoTcs onpeacsieHusI UCIOJIb3yeMbIX TEPMHHOB M ONPECIICHHH, HHOE TOJI-
KOBaHHME KOTOPBIX B paMKax HacTosmiero Oryera HEBO3MOXKHO.

OueHka CTOMMOCTH TIPEJICTABIIACT COOOM OMNMpeIesieHHne CTOMMOCTH O0OBEKTa OLICHKH B COOT-
BETCTBHH C (eiepaabHbIMU cTaHAapTaMu orieHkH (1.6 ®CO I).

B cootBercTBUM ¢ (enepanbHBIMU CTaHAAPTAMH OIICHKU OIPEACISIOTCS CIASAYIOINE BHIABI
CTOMMOCTH:

1) ppIHOYHAs! CTOMMOCTB;

2) paBHOBECHAsI CTOUMOCTb;

3) MHBECTHIIMOHHAS CTOMMOCTD;

4) uHbIe BUBI CTOUMOCTH, IIpeaycMoTpeHHbie DenepaabHbiM 3aKk0HOM OT 29 utons 1998 r. Ne
135-D3 «O06 oreHOUHO# aesTenbHOCTH B Poccuiickoit @enepanun» (.12 ®CO 1),

CTouMOCTb TIPEICTABISIET COO0N MEpy LEHHOCTH OOBEKTa JJIsi YYACTHUKOB PHIHKA MM KOH-
KPETHBIX JIUII, BBIPAKEHHYIO B BUJE JCHEKHON CyMMBI, OMPECIICHHYI0 Ha KOHKPETHYIO aTy B COOT-
BETCTBUU C KOHKPETHBIM BHJIOM CTOMMOCTH, YCTAHOBIIEHHBIM (efepalbHbIMU CTaHIAAPTAMU OICHKU
(m.7 ®CO ).

Otuer 00 oleHKe 00BEKTA OLEHKH (Jajiee — OTYET 00 OILICHKE) MpEeACTaBIseT co00il TOKY-
MEHT, cojepXalluidi npodeccuoHallbHOE CY)KJIEHUE OLICHIIUKA OTHOCHUTEIHHO HUTOTOBOM CTOMMOCTH
00BeKTa OlEeHKH, CPOPMYITHPOBAHHOE HA OCHOBE COOpaHHOU MH(pOpPMaIMH, IPOBEICHHOTO aHAIN3a U
pacyeToB B COOTBETCTBHH C 33aHueM Ha oreHky (m.1 dCO VI).

IMoaxoa x oleHKE MpeACTaBIseT COOOM COBOKYIMHOCTh METOJOB OIICHKH, OCHOBAaHHBIX Ha 00-
mieit metomonoruu (.11 ®CO 1).

MeTtoa oueHKH TpeCTaBlIseT cOO0l MOCIeA0BATENBHOCT MPOLIEAYP, MO3BOJISIONIYI0 HA OC-
HOBE CYIIECTBEHHOW NJIsi JAHHOTO MeToja WH(OpMalMH ONpeAeNUTh CTOMMOCTh OOBEKTa OICHKHU
(m.12 ®COI).

MeTtoauyeckue peKOMEHIANMHU 10 OI[EHKE MPEACTABIAIOT CO00 METOINYECKHE PEKOMEH/1a-
IIUU TI0 OIIEHKE, pa3paOOTaHHbIE B IIENIAX PAa3BUTHUS MOJOKEHUN YTBEP)KIEHHBIX (efepatbHBIX CTaH-
JApTOB OIIEHKU U 0JI0OpEHHBIE COBETOM IO OLIEHOYHOMH JeATeIbHOCTH TP MHUHIKOHOMpPa3BUTHS Poc-
cuu (.13 ®CO I).

Jlnia meneil OIEHKU JAaTa OLEHKHM paccMaTpHUBaeTCs Kak JaTa, Ha KOTOPYIO COBEPIINIACH OBl
CeNKa, UM JaTa, Ha KOTOPYIO OMpPENEesSIOTCS BHITOABI OT HCIOIb30BaHUS 00BbeKTa oneHkH (1m.5 ®CO
1)}

Iena npeacrapnseT co0oii ACHEKHYIO CyMMY, 3alpalliBaeMyt0, MPEAaraeMyr0 Wid YIUIauu-
BAacMYI0 YUaCTHHKAMHU B Pe3yJIbTaTe COBEPIICHHOMN MK Tpernoiaraemoit caeiku (m.8. dCO ).

JonyuieHue IpeacTaBiIsieT OO0 MPeInoioKeHrne, MPUHUMAEMOe Kak BEPHOE U Kacaromieecs
($akToB, YCIOBUN UITU OOCTOSITENILCTB, CBA3AHHBIX C OOBEKTOM OIEHKHU, LIETbI0 OIICHKH, OTPAHUYEHUS-
MU OLIEHKH, UCIIONIb3yeMoii nHpopmanuen uim noaxogamu (Metogamu) k orenke (m.10. @CO I).

[Toxxonasl K OLIEHKE:

3aTpaTHbIii MOAX0J TPEICTaBIsIeT cOO0N COBOKYITHOCTh METOIOB OIICHKH, OCHOBAaHHBIX Ha
OTIpe/IeNIEHUH 3aTpaT, HEOOXOAUMBIX NIl BOCIIPOU3BOJCTBA MM 3aMEUICHUS 00BEKTa OLIEHKH C y4e-
TOM COBOKYITHOTO 00ECIICHEeHUs (M3HOCA) 00BEKTA OLIEHKHU U (M) ero KOMIOHEeHTOB (11.24 dCO V).
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3aTparthbl 3aMellleHHsl (CTOMMOCTh 3aMEIEHHs) MPEACTABISIIOT COOOW TEKyIUe 3aTpaThl Ha
CO3JIaHUE WM MPHOOpPETCHHE OO0BEKTa SKBUBAJICHTHOW TOJIE3HOCTH 0€3 ydeTa ero TOYHBIX (u3uye-
cKkuX cBOMCTB. OOBIYHO 3aTpaThl 3aMEUICHUs OTHOCATCS K COBPEMEHHOMY aHAJIIOTUMHOMY OOBEKTY,
o0ecIeurBaroIEeMy paBHOIICHHYIO MOJIE3HOCTh, HMEIOIIEMY COBPEMEHHBIN TU3aiH U TPOU3BEICHHOMY
C HWCIOJb30BAHUEM COBPEMEHHBIX SKOHOMUYECKH 3(P(PEKTHBHBIX MaTepuanoB W TeXHomoruu (1m.27
dCO V).

3aTpaThl BOCHPOM3BOACTBA (CTOMMOCTh BOCIIPOM3BOJICTBA) MPEICTABISIOT COOON TEKyIue
3aTpaThl HA BOCCO3/IaHUE WK MTpHOOpeTeHne TOUHOH Konuu 00bekTa (.27 ®CO V).

CpaBHHTEJIbHBIN MOAX0] ITPEICTABISET COOOH COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX
Ha CPaBHEHUHM OOBEKTA OICHKH C WICHTUYHBIMHU WM aHAJOTHYHBIMU OObekTamu (aHanoramu) (1.4
dCO V).

Opranusanueii-aHaJ0roM npU3HaeTCs:

a) OpraHu3aIys, OCYIIECTBISIONIAs ACATEIBHOCTh B TOHM e OTpaciv, YTO U OpraHU3aIlusl, Be-
nyuiasi Ou3Hec;

0) opraHu3anus, CXO/Has C OpraHU3aIUeH, ON3HEC KOTOPOU OICHUBAETCS, C TOYKH 3PCHUS KO-
JIMYECTBCHHBIX M KAYECTBCHHBIX XapaKTEPUCTHK, BIUSIONIMX Ha CTOMMOCTh 00BbekTa oreHku (1m.10.1
dCO-8).

JIOXOAHBIi TOAXO0/ IPEICTABISET COOOH COBOKYITHOCTH METOJIOB OIEHKH, OCHOBAHHBIX Ha
OIPENIEIICHUU TEKYIIEH CTOMMOCTH OXKHUIACMBIX OyIYIIUX JCHEXKHBIX MOTOKOB OT HCIIOJIB30BaHUS
obbekta orerku (.11 ®CO V).

PesynbTatr orieHKH (HTOroBasi CTOMMOCTb 00BEKTAa OLEHKH ) MIPEJCTABISET COO0H CTOMMOCTh
00BEKTa, ONPEICIICHHYI0 Ha OCHOBE MPO(ECCHOHAIBHOTO CY)KIACHHUS OLICHIIMKA JUIsi KOHKPETHOM 1IeIH
OLICHKU C YYETOM JIONYIICHUN U OTPAHUYCHUI OIICHKHU. Pe3ybTaT OIIEHKH BBIPAXKACTCS B PYOJISX MU
WHOW BaJIOTE B COOTBETCTBUU C 33JlaHMEM Ha OIICHKY C yKa3aHHEM SKBHMBAJICHTa B pyOJsix. Pe3ynbrart
OLICHKU MOJKET OBITh MPEJCTABIICH B BHUJIC YMACIA U (WJIM) UHTEpBaia 3HAYCHUH, SIBJIATHCS PE3yJIbTAaTOM
MaTemMatuueckoro okpyrienus (m.14. ®CO I).

BanancoBasi cTOUMOCTb — CTOMMOCTh OCHOBHBIX CPEACTB Ha HAYalo0 M KOHEI[ KaKJ0ro roja,
orpezeneHHas 0alaHCOBBIM METOJIOM MO JIaHHBIM OyXTalTepcKOro ydera O HAJMYUU M JBHKEHUU
OCHOBHBIX CpeZCTB. banmaHcoBasi CTOMMOCTh MPEACTABISAET, KaK MPABHUIIO, CMEIIAHHYIO OIIEHKY OCHOB-
HBIX CPEJICTB, T. K. YaCThb HHBEHTAPHBIX 00BEKTOB YHCIUTCS Ha OallaHCaX MO0 BOCCTAHOBUTEIBHOMN CTO-
UMOCTH Ha MOMEHT TOCIIEJIHEH MepeoleHKH, a OCHOBHbIE (DOHBI, BBEICHHBIE B TOCIEAYIOIINE TOIbI,
YUYTEHBI TIO MOJIHOM MepBOHAYATILHOM CTOMMOCTH.

AKIUSI — DMHCCUOHHAs IIeHHas Oymara, 3aKperisitonasi 00s3aTeIbCTBEHHbIE TIPaBa aKIIMOHe-
POB I10 OTHOIIIEHUIO K OOIIECTBY.

Opraunuzamus-anaJjor (ct.10.1 ®CO-8):

a) opraHu3alus, OCyIECTBISIONMIAs JesITeIbHOCTh B TOH K€ OTPaciiv, 4TO U OpraHu3alus, Be-
nymiasi Ou3Hec;

0) opraHu3aIus, CXo/IHas C OpraHu3aIei, OM3Hec KOTOPOU OIIEHUBAETCA, C TOYKH 3PEHHS KO-
JMYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHK, BIHUSIONINX HA CTOUMOCTh 00BEKTa OIICHKH.

Be3puckoBasi cTaBKka — IPOLIEHTHAs CTaBKa 110 MHBECTULMSAM C HaMEHBUIMM PHCKOM, T.€.
MUHHUMAJIbHBIN JTOXOJ, KOTOPBIH HMHBECTOP MOXKET MOJY4YMTh Ha CBOW KamMTal, BKJIaJbIBas €ro B
HanOoJiee TUKBUIHBIC AKTHUBBI.

JlucKOHTHPOBaHUE — TIpoliecc NepecueTa Oyaylieil CTOMMOCTH KanuTaia B HACTOSIIYIO MU
npeoOpa3oBaHuE B TEKYIIYI0 CTOUMOCTb OYIyIIUX JE€HEKHBIX MTOTOKOB (JJOXOJ0B U PAaCXO/0B).

CraBka IMCKOHTa (IMCKOHTHPOBAHHUS) — IIPOLIEHTHAs CTaBKa, UCIOJIb3yeMasl JUIsl pUBEIeE-
HUS 0)KMJaeMbIX OyIyIINX J0XOA0B (PacxoJI0B) K TEKYIIeH CTOUMOCTH.
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IIpemusi 32 KOHTPOJIb — CTOUMOCTHOE BBIPA)KEHUE MPEUMYIIECTBA, CBI3aHHOIO C BJIAaJICHUEM
KOHTPOJIBHBIM IMaKeTOM akuuii. OHa OTpa)kaeT JAOINOIHUTEIbHBIE BO3MOKHOCTH KOHTPOJIS HaJ Ipel-
MPUATUEM I10 CPABHEHUIO C BJIAJCHUEM MUHOPHUTAPHBIM AKETOM.

CpeHsis MpeMus 3a KOHTPOJIb KoneOieTcs B mpezenax 25-40%!?.

Cknka 3a HEKOHTPOJIBHBIN XapaKTep — BEJIMYMHA, HA KOTOPYIO YMEHBIAETCS CTOUMOCTh
OLICHMBAEMOM JOJIM MakeTa (B oOIIeil CTOMMOCTH MakeTa aklIHWi MpeAnpUaTHs) ¢ yUeTOM ee HEKOH-
TPOJIBHOTO XapakTepa. OHa sBIAE€TCS MPOU3BOJHON OT MPEMHUH 3a KOHTPOJIb M PACCUUTHIBAECTCS IO
dbopmyne:

Cxuaka=1-1/(1+ IIlpemusi 3a KOHTPOJIb)

CpenHsisi BeTUYMHA CKUJIKM 32 HEKOHTPOJIbHBIN XapakTep MakeTa akiui Kosebsiercs B mpeje-
nax 21-31%?2.

Cknaka 3a HeJOCTATOYHYI JHKBHMIHOCTH — BEIMYMHA, HA KOTOPYK) YMEHBIIAETCS CTOH-
MOCTb OLIEHMBAEMOr0 MaKkeTa akUUW ISl OTPaKeHUS HEJOCTATOYHOM JIMKBUIAHOCTH aKUMK (HEBO3-
MO>KHOCTH UX OBICTPOTO OTUYXJIEHHUSI HA CBOOOJIHOM PBIHKE).

B xaure «[Tocobue mo orenke Gu3Heca»’ Ha cTpaHuIe 264 NPUBOIUTCS 3HAYEHHE CKUJIKU HA
HEJOCTAaTOYHYIO JIMKBUIHOCTH MaKeTa akuuii B pazmepe oT 35% 10 50% ot obmieil CTouMOCTH IakeTa
aKIWH.

B knure OBanca ®psnka Y. u bumona /[pBuaa M.! Ha cTpaHuile 224 B KaueCTBE CPEIHETO
3HAQUYEHUS] CKUJKH Ha HEIOCTAaTOYHYIO JIMKBHJIHOCTh NpuBOAUTCS 3HadeHue 35%. Ha crpanune 226
MIPEICTABICHA CKUKA HA HEJOCTATOUYHYIO JUKBUAHOCTD JUIsl KOHTPOJIBHOTO MAKETa akIUil B pa3mepe
5-15%.

OueHIMKN — CIENHMATUCTBI, padoTarolue B 001aCTH IKOHOMUKH, CBI3aHHOU C TPOBEACHUEM
OILICHKH MMYIIECTBA U COCTABJICHHEM COOTBETCTBYIOLICH OTUYETHOUN nokyMeHTauu (MexayHapoaHbie
CTaHAapThl olleHKH «OO0IIue MOHATUS U IPUHLIUIIBI OLEHKNY).

HemaTepuaibHble AKTHBBI — aKTUBbBI, KOTOpPbIE HE UMEIOT MAaTE€pUaIbHO-BELIECTBEHHOMN
(bopMBbI, MPOSABIAIOT ce0si CBOMMH SKOHOMHYECKMMH CBONCTBaMH, JAIOT BBITOJbI UX COOCTBEHHUKY
(mpaBooOagaTeNI0) U TEHEPUPYIOT IS HETO JTIOXO/IbI (BBITObI), B TOM YHUCIIE:

1) uckIroUMTENbHBIE TPaBa HA MHTEIJIEKTYalIbHYI0 COOCTBEHHOCTb, a TAaKXKe MHbIE MpaBa (1pa-
BO CJIEZIOBAaHUs, IIPABO JIOCTyNa U JAPYTUe), OTHOCAIIMECS K NHTEIUIEKTYaJIbHOU NEATENbHOCTH B IIPO-
U3BO/ICTBEHHOM, HAyYHOH, TUTEPaTypHO! U XyJ0KECTBEHHON 00JIacTsIX;

2) npaBa, COCTaBJISIOIINE COAEP)KaHUE TOTOBOPHBIX 0053aTeNBCTB (JOrOBOPOB, COTJIAIIEHUH);

3) nenoBas penyTanus.

(Uctounuk: Crates 4 ®CO-11).

b. Humwxecnenyromue onpeneeHus sABISIOTCS HEOTEMIEMON 4acTbi0 MEXIyHApOAHOIO CTaH-
napta punancoBoit oruetHocTH (IFRS) 13 «Onenka cipaBeiiMBoi CTOMMOCTH»:

AKTHUBHBIN pbl-  PBIHOK, Ha KOTOPOM CJIEJIKH B OTHOIICHUH OTPEAEICHHOTO aKTUBA WIIH 00s-

HOK 3aTeNbCTBA OCYIIECTBISIOTCS C JOCTATOYHOH YacTOTOH M B JTOCTATOYHOM
o0bemMe, 94ToOBI oOecnieunBaTh HHMOOPMAIHIO O IIEHAaX Ha MOCTOSTHHOW OCHO-
BE.

3arpaTHblii moa- MeToa OIEHKH, OTpaXKaloLUil cyMMy, KOTOpas moTpedoBanach Obl B HAaCTO-
X0 SIHII/Iﬁ MOMCHT BpPEMCHHU IJid 3aMCHBI 3KCHHyaTaHHOHHOﬁ MOIIIHOCTHU aKTHBa
(4acTo Ha3bIBAEMYIO TEKYIICH CTOMMOCTBIO 3aMEIIECHHS).

1 DBanc ®pouk Y., bumon JpBug M. «OrnieHka KOMIAHWA P CIIUSHUSX U Toryoniernsx: Co3aaHne CTOUMOCTH B 9acT-
HBIX KOMOaHusIX», -M.: Anpnuna [Tabmumep, 2004. — ctp. 221.
2 Vacr Tomac JI., JIxonc Jdxedpu . «Ilocobue no onenxe 6usnecay, -M.: OAO «Ksunro-Koncantunry, 2003, ctp. 580
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Ilena Bxoga

Ilena BhIXOOQ

O:xnaaeMbIi 1e-
HEKHBIA MOTOK

CnpasenyiuBast
CTOUMOCTh

Haunayyiiee u
HauooJiee 3¢ pex-
THBHOE UCII0JIb30-
BaHHUe

JloxXoaHBI MOAX0/

Hcxoaublie qaH-
HbIe

Hcxoanble qaH-
Hble YpoBHSA 1

Hcxoanble qaH-
Hble YPOBHS 2

Hcxoanblie 1aH-
Hbl¢ YPOBHsA 3

PeinouHbIN noa-
X0/

IHoaTBep:kaaemble

Llena, ymaueHHast ¢ LEeNbI0 PUOOPETEHNUS aKTHBA WU MOJyYEeHHAs 3a MpH-
HTHE 0053aTeNIbCTBA B paMKaX OOMEHHOM CAENKH.

Llena, koropas OblIa OBI MMOJy4eHa OT MPOJAKK aKTHBA MJIM yIJIaueHa C Le-
JBIO TIepelaun 0053aTeNIbCTRA.

CpeHeB3BEUICHHOE 110 CTEIICHU BEPOSTHOCTU 3HAuCHHE (TO €CTh CpejHee
3HAYCHUC paCHpeHCHCHI/ISI) BO3MOXHBIX GYI[YH_[I/IX JCHEXKHBIX ITIOTOKOB.

Llena, koropas Oblaa OBI MMOJy4eHa MPH MPOAAKE AKTUBA WIH YIUIAYE€HA MPH
nepenade 00sA3aTEIbCTBA B XOJA€ OOBIYHOM CHEJIKH MEXIY YYaCTHUKaAMH
pBIHKA Ha J]aTy OLICHKHU.

Takoe ucnonb3oBaHne HE(HUHAHCOBOTO AKTHBA YYACTHHUKAMH DPbIHKA, KOTO-
pO€ MakCUMAaJIbHO YBEJIWYWIO Obl CTOMMOCTb 3TOTO aKTHUBA JIMOO TPYIIIbI
aKTHUBOB U 0053aTeNbCTB (Harpumep, Ou3Heca), B COCTaBe KOTOPOU HCIOJIb-
30BaJICs ObI IaHHBIN AKTHB.

MeTobl OIIEHKH, KOTOPBIE IPE0OPa30BEIBAIOT OyAyIIUe CyMMBI (HAIpuUMeEp,
JIEHEXKHBIC MMOTOKW WM JIOXOJbI U PACcX0/bl) B OAHY TEKYIYIO (TO €CTh JMC-
KOHTUPOBaHHYI0) BelnurHy. OlLIEHKa CIpPaBeJIMBON CTOMMOCTU OCYIIIECTB-
JISIeTCSL HA OCHOBE CTOMMOCTH, 0003HAaYaeMOM TEKYIIIMMH OKHJIAHUSIMHU PhIH-
Ka B OTHOIICHUH YKa3aHHBIX OyIYIIUX CYMM.

JlomyieHus, KOTOpPbIe UCIOJIB30BATUCH Obl YYaCTHUKAMH PBIHKA TIPH OIPe-
JICJICHUU 1IEHBI OMPEIEJICHHOTO aKTHBA MM 00s3aTeIbCTBA, BKIIOYAs JIOMY-
LIEHUS O PUCKAX, TAKUX KaK CJIECAYIOIIHE:

(a) puck, mpucCynuii KOHKPETHOMY METOTY OIIEHKH (HarpuMep, [IEHOBOM
MOJIEJIN ), UCTIOJIb3YEMOMY JIJIsl OIICHKHU CIIPaBETMBON CTOUMOCTH; U

(b) puck, npuUCyIIHI UICXOTHBIM JIaHHBIM TSI IAHHOTO MeTo/a olleHku. Mc-
XOJIHBIE JAHHBIE MOT'YT OBITH HAOJII0JAEMBIMU WJIH HEHAOJI0/1aeMbIMHU.

[leHOBBIE KOTUPOBKHM (HECKOPPEKTHPOBAHHBIE) aKTUBHBIX PHIHKOB B OTHO-
[IEHUHU UJCHTUYHBIX aKTUBOB WJIM 00s53aTENbCTB, K KOTOPHIM OpraHU3aIlMs
MMEET JOCTYI Ha J1aTy OLEHKH.

Hcxonnbpie jaHHbIE, KPOME IIEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1,
KOTOpBIE SIBJISIFOTCS HAOJIIOJJa€MbIMHU, TIPSIMO HJIM KOCBEHHO, B OTHOIIECHUU
OTIPEIETICHHOTO aKTUBA WJIU 00513aTEeILCTBRA.

HenaGnromaeMbie MCXOMHBIC TaHHBIC B OTHOIICHHWH OTPEIEICHHOTO aKTHBA
WA 00s13aTEIBCTBA.

MeTo/ O1IeHKH, B KOTOPOM HCHOJIB3YIOTCS LIEHBI U APYyTrasi COOTBETCTBYIOLIAS
uH(popMalrs, OCHOBaHHAsI Ha Pe3yJIbTaTaX PHIHOUHBIX CHIEIOK, CBA3aHHBIX C
UJCHTUYHBIMU WJIM COMOCTAaBUMBIMHM (TO €CTh AHAJIOTMYHBIMM) aKTHBaMH,
00s3aTeNnbCTBAMU WM TPYIINON aKTUBOB M 0053aTENbCTB, TAKON Kak OM3HEC.

Hcxonnble naHHbIE, KOTOpBIE IMOIYyYEHbI IJIaBHBIM 00pa3oM U3 Halmrojaae-
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PBIHKOM HCXO0J-
Hble JaHHbIe

Y4acTHUKH pbIH-
Ka

Haub6os1ee BbIroa-
HBbI PBIHOK

Puck HeBBINOJIHE-
HHUA 00A3aTeJILCTB

HaoaronaeMble
MCXOJHbIE JaHHbIE

OO0ObIYHAA cAeJKA

MBIX PBIHOYHBIX JAHHBIX WJIW MOATBCPIKIACHBI UMH IMOCPCACTBOM KOPPLCIIA-
Oy Wik JpyrumMu CpcaCcTBaMu.

[ToxymaTenu ¥ MpoIaBIbl HA OCHOBHOM (MM HanOoJiee BHITOJHOM) PBHIHKE B
OTHOILICHUH aKTHBA WJIHM 00s3aTENbCTBA, 00JaJal0MINe BCEMH CIIEIYIOIUMHU
XapaKTEPUCTUKAMU:

(a) OHu HE3aBHCHUMBI APYT OT JAPYra, TO €CThb OHU HE SIBJSIOTCS CBSI3aHHBIMU
CTOPOHAMHU B TOM 3HAYCHHUHU, KOTOPOE OIpeaenieHo B MexXTyHapOJHOM CTaH-
napre ¢puHaHcoBoi otueTHOCTH (IAS) 24, HO TIPHU ATOM IIEHA CIEIKU MEKIY
CBSI3aHHBIMU CTOPOHAMH MOXKET HCIIOJIb30BAThCS B KAYECTBE OJHOTO U3 HC-
XOJIHBIX MapaMeTPOB MPH OIEHKE CIIPABEIIUBON CTOMMOCTH, €CJIH Y OPTaHU-
3aIiH UMEIOTCS CBHJIETEIBCTBA TOTO, UTO ATa ClIEIKa ObLIa OCYIIECTBICHA Ha
PBIHOYHBIX YCIIOBHSX.

(b) OHu x0poI110 OCBEAOMIICHBI, UMEIOT JOCTATOYHOE MPEJCTaBICHUE O CO-
OTBETCTBYIOIIEM aKTHUBE HJIU 00SA3aTEIBCTBE U O CAEIKE, CHOOPMUPOBAHHOE C
y4eToM Bcel uMerolleiicss nHpopMaluy, B TOM YHUCIE TOM, KOTOPYH BO3-
MOYKHO TIOJTyYHTb B pe3yJIbTaTe MPOBEACHUS CTAHIAPTHBIX M OOIMETPUHATHIX
IPOIIEeTyp MPEIBIHBECTUIIMOHHON POBEPKHU.

(C) OHI/I NUMCIKOT BO3MOXHOCTH 3aKJIFOUYUTH CIICJIKy B OTHOILIICHHUU HOAHHOI'O
aKTHUBa WM 0043aTEeILCTBA.

(d) OHHM UMEIOT KeNTaHuEe 3aKIIOYUTH CAEIKY B OTHOIICHUH JIaHHOTO aKTHBA
WA 00sI3aTENIbCTBA, TO €CTh OHU MUMEIOT MOOYIAUTEIbHBI MOTHB IS OCY-
IICCTBIICHUSI TAKOW CHIEJIKH, HEe OyIydd MPUHYXKTAEMbIMH WJIH MHBIM 00pa-
30M BBIHYKJICHHBIMH CJIEJIaTh 3TO.

PriHOK, Ha KOTOpOM OBUTA OBI MTOJTy4eHAa MaKCHMabHAs CyMMa OT TIPOIaXH
aKTHBA WIM yIUIayeHa MUHUMaJIbHas cymMMa 3a TO, YTOOBI Iepeaath 00si3a-
TENIBCTBO, C YUYETOM 3aTpaT IO C/IEJIKE M TPAHCIIOPTHBIX 3aTpar.

Puck toro, uto opraHu3zanus He BBIIOJHUT KakoH-1100 00s13aHHOCTU. Puck
HEBBINOJIHEHHsI 0053aTeIbCTB BKJIIOYAET COOCTBEHHBIM KPEIUTHBIM pHUCK
OpraHu3aluy, H0, BO3MOKHO, HE OTPAHUYHUBAETCS TOJIBKO HM.

Hcxoanble JaHHbIE, KOTOPBIE MTOJIy4Y€Hbl HA OCHOBE PHIHOYHON MH(pOpMaIlUH,
TaKOM Kak oOmienocTynHas MHQopManus o (PaKTHUYECKUX COOBITHSIX WU
CleNKaX, U OTPaKaroT JOMYLIEHUs, KOTOPbIE HCIIOJIBb30BAIUCh Obl y4acTHU-
KaM{ pbhIHKA IPU ONPEEICHUHN LIEHbl COOTBETCTBYIOIIETO aKTHUBA MIIN 00s13a-
TEJIbCTBA.

Crnenka, peanoararoIias mMpucyTcTBUe 00BbEKTa Ha PhIHKE Ha MPOTHKEHUH
HEKOTOPOro BpEMEHU OO0 AaTbl OLCHKH, JOCTATOUYHOI'O IJId OCYHICCTBJIICHUA
MAapKCTHUHTOBBIX )ICfICTBI/If/i, OOBIYHBIX U IOPUHATBIX HAa JAHHOM PBIHKE IJIA
CACJIOK B OTHOIIICHUHN TaKHMX aKTHUBOB HJIHN 065[33T€J'II)CTB; 3Ta CACJIKA HE sB-
JsieTCsl BBIHYKJIEHHOU (HampuMep, NPUHYIUTEIbHON JIMKBUAAIIMEH WU BBI-
HY>KJIEHHOHN TIPOJIaXeit).
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OCHOBHOI1 PBIHOK

IIpemus 3a puck

3arparsl o caeJi-
Ke

TpancnopTHbie
3aTparhl

Enunuua yyera

PbiHOK ¢ HaMOONBIIMM I COOTBETCTBYIOIIETO aKTHBA MIIM 0053aTENIbCTBA
00BEMOM TOPIOB U YPOBHEM aKTUBHOCTH.

Komnencanus, TpeOyemasi y9acCTHUKaMH PhIHKA, HE CKIIOHHBIMH K PHCKY, 32
HEONPEIETICHHOCTh, CBS3aHHYIO C JICHEKHBIMU TOTOKAaMHU IO aKTHUBY WIIU
00s13aTenbCTBY. Takke U3BEeCTHA KaK "KOPPEKTUPOBKA Ha pUCK.

3arpaTsl AU OCYIIECTBICHUS MPOAAKH aKTUBA WM Tepeaadu 00s3aTeIbCTBA
Ha OCHOBHOM (MJIM HanOoJiee BHITOJHOM) B OTHOIIEHUH JIAaHHOTO aKTHUBA WJIH
00s13aTeNbCTBA PBHIHKE, KOTOPBIC HEMOCPEICTBEHHO CBSI3aHBI C BBIOBITHEM
9TOr0 aKTHBA WIH MEpeaayeii 3TOro 00s3aTeNIbCTBA U yOBICTBOPSIOT BCEM
CJIEIYIOLIUM KPUTEPHUSIM:

(a) OHM ABISAIOTCS HETIOCPEACTBEHHBIM PE3yIbTaTOM CIEJIKH M HEOOXOIUMBI
JUISL €€ OCYILECTBIICHHUS.

(b) OHu He ObLTM OBI TOHECEHBI OpraHU3aIuel, ecii OBl PeIIeHUe O MPoja-
K€ aKTUBA WJIM Tepeaade o0s3aTebCTBA HE ObIO ObI MPUHATO (QaHATOTUYHO
OIpEIENICHUIO 3aTpaT Ha MPOJaxy, IPUBEJCHHOMY B MeXTyHapOJHOM CTaH-
napre ¢punancosoit oruetHoctu (IFRS) 5).

3arpaTbl, KOTOpBIE ObLIN OBl TIOHECEHBI AJIsl TPAHCIIOPTUPOBKU aKTHUBA U3 €TI0
TEKyLIEr0 MECTOHAXO0XKIEHHUs J0 MECTa €ro OCHOBHOIO (MM Haubojee Bbl-
TOJTHOTO) PBIHKA.

YpoBeHb, Ha KOTOPOM MPOU3BOJUTCS arperupOBaHNUE WIN J1€3arpErupOBaHNE
aKTHBA WIM 00s3aTENIbCTB I €€l NPU3HAHUS COTJIaCHO COOTBETCTBYIO-
nieMy MexayHapoaHOMY CTaHAapTy (UHAHCOBOM OTYETHOCTH.
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19. NPUJIO’)KEHHE. OITPEJAEJIEHUE PABSMEPA CKHJIOK HA
HEKOHTPOJIbHBIN XAPAKTEP U HEJOCTATOUYHYIO JUKBUJIHOCTD
HEHHBIX BYMAT

B cootBercTtBUM ¢ 1.69 MexnyHapoaHoro cranaapra ¢unancoBoi otderHoctu (IFRS) 13
«OueHka crpaBeIuBON CTOMMOCTHY, «Opranu3anus J0KHA BBIOMPATh UCXOIHBIEC IaHHBIE, COOTBET-
CTBYIOIIIME TEM XapaKTEPUCTUKAM aKTHBA UM 0053aTeIbCTBA, KOTOPbIE YUaCTHUKU PHIHKA IPUHUMAIN
Obl BO BHUMAaHHE MPHU OCYIIECTBICHUU CIEJIKHA B OTHOUICHUH JAHHOTO aKTHBa WJIM 00s3aTenbcTBa. B
HEKOTOPBIX CIy4asiX TaKue XapaKTePUCTUKU MPUBOIAT K HEOOXOIUMOCTH KOPPEKTUPOBKH, TAKOM Kak
IpeMUs UM AUCKOHT (HampuMmep, MpeMusi 32 KOHTPOJb WIH JUCKOHT 32 HEKOHTPOJIUPYIOUIYIO JOJIO0
yuacTusi). OfHaKO OlLIEHKa CIpPaBeIIMBOM CTOMMOCTH HE JOJDKHA BKIIIOYATh MPEMHIO UM TUCKOHT,
KOTOpBIE HE COIJIACYIOTCS C €AMHMIICH y4yeTa, MPeIyCMOTPEHHON TeM CTaHAapTOM, KOTOpBIA TpelyeT
WM pa3pelaeT 3Ty OLEHKY CIIPaBeIIUBON CTOMMOCTI.

19.1. Onpenesnenne CKMIKH HA HEKOHTPOJIbHBIH XapaKTep

B mporecce onenku yacto TpeOyercs ompeneieHne CTOMMOCTH HE BCEro MpearpHusaTHs, He
Bcex 100% akuwmii (100% monu B ycTaBHOM KamuTale), a JHIIb KOHKPETHOTO MakeTa (0 B yCTaB-
HOM KamnuTasne). 371ech HeOOXOIMMBIM CTaHOBUTCS OIpE/eTICHUE BIUSHUSA HA CTOUMOCTD IMaKeTa Clie-
Oyromux (akTOpoB: KaKOM — KOHTPOJBHBIM MM HEKOHTPOJIbHBIN (MUHOPUTAPHOW) — SIBISETCS JOJS
OILICHMBAEMOTI'0 IaKeTa; KaKOBO BO3/CICTBHE HA 3Ty CTOMMOCTb CTEIEHH JUKBUIHOCTH aKIUW Mpel-
OPUSITHSL.

Crnenyer ydecTh, YTO MpPH HMCIOJIB30BAHUU 3aTPATHOTO U JOXOJIHOTO TMOJIXOJOB MOJIY4aeTcs
CTOMMOCTH KOHTPOJILHOTO MaKeTa aKIHii, a MPU HCIOIb30BAaHUU METO/1a KOMIaHUHU-aHaJIoTa MoyJa-
€TCsl CTOMMOCTD OJIHOM aKIUH.

Ckuka Ha HEKOHTPOJBHBIM XapaKkTep JAO0JIM COOCTBEHHOCTH — JIEHEXKHAas CyMMa, Ha KOTOPYIO
YMEHBIIAETCs MPOMOPIIHOHATIbHAS OLICHUBAEMOMY TMAKeTy J0Jis B OOIIeH CTOMMOCTH MPEANpUITUS B
CBSI3U C YPOBHEM OTHOCHUTEJIBHOTO YYaCTHs BJIAJENbIla 3TOW 10U B IPUHATUU PEUICHUHN U EATEIbHO-
CTU KOMITAaHHH.

CroumocTh BiajieHus (pacropsiKeHHs) KOHTPOJIbHBIM MaKeTOM BCEr/ia BBIIIE CTOMMOCTH BJa-
neHus (PacropsbKeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CIEAYIOIINE OCHOBHBIE dJie-
MEHTbI KOHTPOJIS:

* BbIOOPHI CoBETa TUPEKTOPOB M Ha3HAUCHUE MEHEKEPOB;
onpeJielIeHue BO3HATPAXKICHNUS MEHEI)KEPOB U UX MPUBUIIETU;
ompeseNieHUe MOTUTUKYU TMPEANPUITHS, U3MEHEHNE CTPATEeT N Pa3BUTHs OM3HEca;
MIPUHATHAE PELICHUH O MOTJIOMICHUSAX WIH CIUSAHUIX C JPYTUMHU KOMITaHUSIMHU;
MPUHATHE PELICHUH O JTUKBUAAIMH, PACTIPOJAAKE UMYILIECTBA MPEANPUATHUS;

MIPUHSTHE PelIeHus: 00 YMUCCHH;

M3MEHEHHUE YCTABHBIX JOKYMEHTOB;

pacmpesenenrue TpuObLTH O UTOTaM JESATENbHOCTH MPEANPHUATHS, B TOM YHCIE YCTa-
HOBJICHUE Pa3MEPOB IUBUCH/IOB;

* MPUHSATHE PEIICHHUS O MPOJIaXKe WU MPUOOPETEHIHN COOCTBEHHBIX aKIIMI KOMITAHUU.

CTouMOCTh KOHTPOJISI TIPH OTPEICTICHHH CTOMMOCTHU MPEACTABISET COOOM, Mpexk ie BCero, mpa-
BO TepepacnpeeneHus GakTUIecKu OOINbIIEH YacTH J0JEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[MOHE-
pOB (Y4aCTHUKOB) MPHU FOPUIUIECKOM OOJIaJaHUU MEHBIIEH YacThi0 UMYIIECTBA KOMIIAHUHU. DTO Tpa-
BO OOYCJIOBIIEHO 3aKOHOJATENbHBIM U HOPMATHUBHBIM JEIETUPOBAHUEM Psia MOJTHOMOUYUN MO YIpaB-
JICHUIO MMYIIECTBOM U (MHAHCOBO-XO3SIIICTBEHHOW NEATEIHHOCTHI0O KOMIAHWI WX YIPaBISIONINM,

% % ok F X ¥
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Ha3HayaeMbIX, KaK MpaBUjIo, Hanubosee KPYMHbIMU aKIIMOHepaMHu (Y4acTHUKaMM) Kommnanuu. Bee 3to
IPUBOJIUT K OTVIMYUIO (PaKTUYECKUX JOJIeH y4acTHsl pa3HbIX IPYII aKIIMOHEPOB OT UX HOMUHAIbHBIX
noneit. CiieICTBUEM HEMIPONOPLMOHAIBHOCTH MPaB SBJSETCS pa3inyHas CTOMMOCTb aKIMi B COCTaBe
pa3HBIX MMAKETOB: KaK MPAaBUJIO, B CTPATETMYECKU KPYIHBIX TOJOCYIOIIMX MakeTax (aOCOJIIOTHO KOH-
TpoabHOM (75%), kouTpoabHOM (50% + 1 akus) u 6mokupyromem (25% + 1 akius) cTouMOCTb OA-
HOM aKIMU BBIIIE CTOMMOCTH OJHOM aKIMHM B COCTaBE MUHOPUTAPHBIX MAKETOB. YKa3aHHOE Pa3inyiue
OyzAeT TeM cuiibHee, YeM OOoJIbllIe YIIEeMIISI0OTCS HHTEPEChl MUHOPUTAPHBIX aKIMOHEPOB.

CyiiecTByeT psal U3JaHHM, B KOTOPBIX OIMpPeAeTeHbl paMKH MPEMH 3a KOHTPOJIb U CKUIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpennsist mpemust 3a KOHTPOJIb Koseosercs B mpenenax 30-40% (Ouenka OuzHeca: Y4ueOHUK
/ Tlox pen. A.I'. I'psizHoBoi, M.A. ®enoToBOi. — 2-¢ n3a., nepepad. u non.— M.: OUHAHCH U CTAaTH-
ctuka, 2004).

2) B m3mpanum OBanc @psuk Y., bumon /pBua M. «OneHka KOMIIAaHUN TIPH CIUSHUAX U TI0-
romeHusx: Co3laHue CTOMMOCTH B YaCTHBIX KOMITaHHAX», M.: Anbpnuna [labmumep, 2004. — cTp.
221 ckuaka Ha HEKOHTPOJIbHBIN XapakTep (MUHOPUTAPHYIO JOJI0) paccuyuThiBaeTcs no dopmyne: 1 —
(1/(1 + Ilpemus 3a koHTpOJB). TakuM 00pa3oM, CKHUJKA 32 MEHBIIYIO JOJ0 KOJeOJIeTcs B mpeenax
21-30%. Ilpeobpa3yst naHHYIO CKUIKY B MOMPABOYHBIA KOA(DPHUIIMEHT, MMOIydyaeM, 4TO €ro Auana3oH
0.77..0.71.

3) Ilo manubiM «Mergerstat Review» (www.mergerstat.com): Yd4eTr n0Iud MEHBIIMHCTBA U
OonbimHCTBa — Ha ypoBHE 10 20-40%. [TonpaBounslii koaddunuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, mpoananusupoBana npogaxy B 1996-1997 ronax
akuuii 21 xpynHoit kommanuu. HanbaBka 3a KOHTpOIb MPH UX Mpojaxe Konebanack B pazmepe 10-
65%. (www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTs ckuaka HA HEKOHTPOJIBHBII
xapaktep coctaBuT 10-40%. [TonpaBounsii koadpunuent 0.9...0.6.

HUcrouynuk 1.

ITocranosnenue IlpaButenscrBa Poccuiickoit ®enepanuu ot 31 mas 2002 roma Ne 369 «O6
YTIBEPXKICHUN NPABWI OINPEACIECHUS HOPMAaTHUBHOM LIEHBI IOAJEXKAIIEro IpHUBATU3allMM TroCynaap-
CTBEHHOTO U MYHUIIMNAIBHOIO UMYILECTBa» yCTAaHABIMBAIO KO3((UIIMEHTHI KOHTpoJis. B mpuioxe-
HUH K IOCTAaHOBJICHUIO YCTAHOBIIEHBI KO3()(HUIIMEHTHI KOHTPOJIS JJIs Pa3IMUHBIX TAKETOB aKIHH.

Ta6auna 1. KoapuuneHTs KOHTpOIA

KoauyecrBo akuuii (mpouentoB YK) Ko3gduunent kouTpoas
ot 75% no 100% 1.0
or 50% + 1 axus 1o 75% — 1 aknus 0.9
oT 25% + 1 axus 1o 50% 0.8
ot 10% 1m0 25% 0.7
ot 1 akiuu 10 10% — 1 akuwmst 0.6

HcTouHuk 2.

No3 2003 r. B xxypHaine «Bompocs! onieHkn» aBTopsl — B.Ko3nos, E.Ko3nosa npeanpunsiau no-
MBITKY TPOAHAIM3UPOBATHh BIUSHUE CTPYKTYPHI aKIMOHEPHOTO KamuTana (pacrpesiesieHhe MaKeTOB
aKIM MEXy aKIMOHEPAMH B Pa3IMYHOM HUX COUETAHWHW) HA BEIIMYMHBI MPEMUM KaK MUHOPHUTAPHBIX
(HEKOHTPOJBHBIX ), TAK U KOHTPOJIPHBIX TTAKETOB aKITUH.

ABTOpPBI HCCIIEIOBAHUS CENIATN BBIBOJ O TOM, YTO TOJHYIO KapTUHY paclpeaesiCHUus peMuid
3a TAKeThl aKIMA C YI€TOM CTPYKTYPHI KaluTajla MOXXHO TMPEJACTaBUTh B BHUJIE CEMEWCTBA 3aBUCHMO-
cteil. PaccmMaTpuBasi BO3MOKHBIE BapUAHTHI PACIpeICNICHUs aKIui, aBTOPHI CTaThH MPEJIOKUTN UH-
CTPYMEHT JJISI pacdyeTa MPEeMUM Pa3InYHbIX MTaKETOB B BUJE «MATPHIILI PEMUI».
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Tabumna 2. Pacnipenesnenne npemuii

CTpyKTypa KanuTaJja (0CHOBHbIe BAPHAHTHI)

Pacnpenesienue npemuii (yc10BHbIE 3HAYEHHS)

1  198%:100% (1 maker) 40%

2 90%+10% 35%+5%

3 80%+20% 32%+8%

4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%

5  [75%+25% 20%+10%

6  [75 %+20%+2%+1%+ : 20%+8%+1%+0,5%

I 75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  50%+50% 20%+20%

9 51%+49% 25%+15%

10  149%+49%+2% 17,5%+17,5%+5%

11  50%+25%+25% 22%+9%+9%

12 51%+25%+20%-+: 23%+10%+6%

13 50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%+: 22%+10%+6%

15 125%+20%+10%+2%+1% u T.1.

10%+8%+5%+1%+0,5%

HcTounuk 3

Tafmema 2.5.1
Ko EnaesTe KOBTPOIA 00 TAHERIM HE BAITEIHET BCTOTHEROE Tlo HHq)OpMaHHH
HOIIO CPO  Nel2 (mon
VIennEmE Bec Hecaexopanes | Hecnesopages | [T P$ | ma@Eee oo oTe- i peﬂ'ﬂCKeBan EE)’ CTp'24'
makera {zomm) $EK Mefipepa TA | MaET S ——— ;;fm
BCCTRI0EAEEAM
O1 75% 3o 100 1.00 1,00 1,00 100 1,04
Or 3P+ oo 75%- 0.94 1,00 0,00 - 0,95
01 25%+ oo 0% 0.74 0,55 0,80 - 0,70
Ot 10% oo 25% 0,50 042 0,70 - 057
Or 0%+ 3o 10% 0.49 042 0,60 0,30 045

Hcrounuk 4.
CornacHo uccinenoanuio EcradoeBoii E. M. IlpeMun ¥ CKHAKH 3a KOHTPOJIb: HCCIIEI0Ba-

HUE Cpe/lHEeH BEeNWYMHBI ITONPABOK IO JaHHBIM POCCUICKOro pbiHKa // BecTHnk ®UHAHCOBOTO YHU-

BEpCUTETA.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka
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pommkon coctasia 20-30%

Hcrounuk 5.
Cormacao nyakty 1 crateu 32 3akona 006 OOmiecTBax ¢ OTpaHUYEHHON OTBETCTBEHHOCTHIO

«KQXIbIA yJaCTHHMK OOIIEeCTBa MMeEeT Ha 00IIeM coOpaHHM YyYaCTHHUKOB YMCIIO TOJIOCOB, MPOMOPIHO-
HaJIbHOE €ro JI0JIE B YCTaBHOM KamuTaje oOuiecTBa. BmecTe ¢ TeM, BO3MOXXHO U YCTAaHOBJIEHHE MHOTO
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MOPsIZIKA «OTIPEIeTICHUST YMCIIa TOJIOCOB YYacTHHKA oOmiecTBa». B Takom cimydae TpeOyeTcss BHECEHUE
COOTBeTCTBYIOIMX M3MeHeHUH B ¥YcTaB OOO0. YcranapnuBaemas Y CTaBOM MHasi CXEMa ydyeTa rojgocoB
TpeOyeT peleHrs 001Iero coopaHusi, Ha KOTOPOM PEIICHHUE JOJDKHO TPHHUMATHLCS €IUHOTIIACHO.
AOGCOIOTHBIN KOHTPOJh B OOIIEecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO TpeOyeT, B OTJIH-
yue OT AKIIMOHEPHBIX 00IIecTB, HE 75% TroJIOCOB YYaCTHHKOB OOIIETO COOpaHMs, a COTJIACHO MYHKTY
8 crarbu 37 DeaepanbHoro 3akoHa Nel4-D3 ot 08.02.1998 r. «O06 obmecTBax ¢ OrpaHUYEHHOMN OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH T'OJI0COB OT OOIIEro Ynciia yuacTHUKOB. [Ipu 3TOM pemraror-
Cs1 BOITPOCHI:
B yTBepXKICHHE ycTaBa OOIIECTBA, BHECCHHE B HETO M3MCHCHHH WM YTBEP)KICHHE yCTaBa
oO1ecTBa B HOBOM pPeIaKInu,
B [puHATHE PEHICHUS O TOM, YTO OOIIECTBO B JaJbHEUIIEM JACHCTBYEeT Ha OCHOBAHHMH THIIO-
BOT'0 yCTaBa, MO0 O TOM, 4TO OOIIECTBO B JalbHEHIIEM He Oy/eT elcTBOBaTh HA OCHOBA-
HUM TUIIOBOTO YCTaRBa,
B u3MeHeHUe pa3Mepa yCTaBHOTO KamuTaa oOIIecTBa,
B nauMeHoBaHUA OOIIECTBA, MECTA HAXO0KIEHHUS OOILEeCTBA.

Pewmenus no Bompocam, ykazaHHbIM B noanyHkTe 11 nyHkra 2 crateu 33, denepanbHoro 3a-
koHa Nel4-D3 ot 08.02.1998 r. «O06 obmiecTBax ¢ OrpaHUYCHHONW OTBETCTBEHHOCTHIO», & UMEHHO pe-
HICHHUS] O PEOPraHM3aIMU WU JIMKBUAAIMKA OOIIeCTBa, MPUHUMAIOTCS BCEMU yYaCTHUKaMH OOIECTBa
€MHOTJIACHO.

Jns nonu B pazmepe 100% YK OOGmectBa npunumaetcst koagduiueHt koutpons 1,0 (ckuaka
0%). Ins momu B pasmepe 99% YK OOrmiecTBa ¢ OrpaHUUEHHON OTBETCTBEHHOCTBIO MPUHUMACTCS
CKMJIKa Ha HE0CTaTOYHOCTh KOHTPOIIS 5%.

19.2. Onpenenenne ckuaku Ha HegocraTounyro JIMKBUIHOCTD

JIMKBUIHOCTh — CIIOCOOHOCTH IIeHHOM Oymaru nubo aosu B ycTaBHOM KamuTane OOmiecTBa
ObITH OBICTPO MPOAAHHOW U NMpPEBpAIEHHON B JICHEXKHBIE CPEJCTBAa 0€3 CYIIECTBEHHBIX MOTEPh IS
JepKaTelen.

ITpu onpeneneHnu CKUIKM Ha HEJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATh:

pa3Mep OLIEHMBAEMOIoO IMAKETa WM JI0JIM B ycTaBHOM KanuTane. Eciau nponaercs 100%-i1 ma-
keT akuui, unu 100%-s 10715 B ycTaBHOM KaruTalle, clieIoBaTeIbHO, HHTEpEC K MaKkeTy OyaeT Makch-
MaJIbHbIM;

OTHOCHUTCS JIU OLIEHMBAaeMOe OOIIECTBO MO CBOEH OPraHU3alMOHHOW CTPYKTYpe K MyOJIUYHBIM
o0miecTBam, JHOO0 SIBIISETCS HEMYOJINYHBIM OOILIECTBAa MIIM OOIIECTBOM C OIpaHMYEHHON OTBETCTBEH-
HOCTBIO;

UMEIOT JIM MECTO HEOJIaronpusATHbIC MEPCHEKTUBBI MPOJAXKH aKIMHA UK JA0JIed KOMIAHUU UIIH
€€ caMoli;

€CTb JIM OTPAHUYEHUS HA ONEPALlMU C AKIUSAMH WIN JOJSIMHU.

B cootBercTBUM ¢ MexnyHapoaHbIM cTanaapToM ¢unaHcoBoit otuetHocTH (IFRS) 13 «Ouen-
Ka CIPaBeUIMBOM CTOMMOCTH», IIPU OLIEHKE CIIPABEIJIMBOM CTOMMOCTH NPUHUMAETCS IONYLIEHHUE O
TOM, YTO

— olepanysi UMEET MECTO Ha YKa3aHHYIO ATy M pacCMaTPUBAETCS ¢ TOUKH 3PEHMS y4aCTHHKA
PBIHKA, YIEP>KUBAIOIIET0 aKTHB MM UMEIOIIEero 00s13aTesbeTBo (11.21);

— IpeAIoiaraeTcs, YTo Mpoiaxka akTUBA IPOUCXOAUT Ha HauboJee BBITOJHOM PBIHKE.
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OOBEKTOM OIIEHKH BBICTYIAET MAaKeT aKIUi aKImoHepHOro odmiecTBa. [I[puHuMas BO BHHMa-
HUE CJIO)KHOCTh TEKYIIMX MaKPOIKOHOMHYECKHX YCIOBHH, a TaKXKE COCTaB aKTUBOB OILICHHMBAEMOM
OpraHu3aIiyi, CKUJKA Ha HU3KYIO JTUKBUIAHOCTH MPUHUMAETCS B pazmepe 7%.
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OcHoBoit 1 npoBeaeHust punancoporo ananuza AO "l[IpakTuka" cranu ciaeayromue JaHHbIe:
1) Byxranrepckuii 6ananc (cMm. Tabm. Nel — aktuB Gananca, Tabn. Ne2 - maccuB Oananca)
2) Otuet o0 puHAHCOBBIX pe3ysbTarax (cM. Tab. Ne3);
B kadecTBe 6a30BOro MHTEpBAJIA /IS aHAJIM3A BEIOpaH niepuoA ¢ JanabpiMu Ha 31.12.2017 rona.
B kayectBe OTUETHOrO mepuoja JUisl aHAlIU3a BBHIOpAH MEpPUOJ C JAaHHBIMH, MPEACTABICHHBIMU Ha

30.09.2022 rona.

AKTHUB 0aj1aHca

Tabmuna 1
Bananc (®opma 1)
Cratba Gananca Kog crpoku Az 3122008 ) 3112008 31122020 r 311220211 300920221
AKTUB
L BHEOEOPOTHBIE AKTHBBI
HemarepnanbHele akTwes! 1110 0, 0.0 0.0 0.0 .0
PeaynkTathl nccnedoBaHiil 1 pazpabotok 1120 0, 0.0 0.0 0.0 .0
OCHOBHEIE CpeacTea 1130 0, 0.0 470 0.0 .0
JloxoHble BNOXEHUA B MaTepnankHble LeHHOCT 1140 0 0.0 0.0 0.0 .0
Jonrocpounele GMHAHCOBRIE BNOKEHNA 1150 500 0000 0.0 0.0 0
OTnos#eHHEI2 HANOTOBEIR SKTUBSI 1160 3L0 7.0 440 46,0
Npoure BHeoDOPOTHLIE aKTUBEI 1170 0,0 0.0 68160 0.0 0.0
Wroro no pazgeny | 1100 500 031,0 70 281 834,0 91,0 46,0
I OBOPOTHBIE AKTUBbI
Janackl 1210 0.0
Hanor Ha fofaBneHHyk CTONMOCTE N0 NpMOBPETEHHEIM LIEHHOCTAM 1220
Jebutopckan 3ago0mweHHoCTL 1230
DUHAHCOBLIE BNOXKEHWA 1240
JeHexHsle cpejcTea 1250 9
Mpoune 0GoOpOTHEE AKTHEE 1260 0,0 0.0 1 0.0 0.0 0.0
Wroro no pazgeny Il 1200 112 705,0 596 510,0 356 528,0 682 7760 720 695,0 755 383.0
BANAHC 1600 612 736,0 596 517,0 638 362,0 682 867,0 120 741,0 755 906,0
IHaccuB G6asanca
Tabmuma 2
MACCHB 31122017 r. 311220181 311220191 311220201 31122021 r 300920221
1I. KAMWTAN W PE3EPBbI
YcTaBHeIA KanuTan 1310 525 0000 5250000 525 000,0 5250000
CoBCTEEHHEIE AKLMW, BEIKYMMNEHHEIS Y BKUWOHE pOB 1320 0,
MNepeoygeHka BHeODOPOTHLIX AKTUBOB 1340 0.0
[LobaBoyHslil kanuTan 1350 0,0
PezepeHrIil kanuTan 1360 17 0
Hepacnpegenexsan npubkins (HenokpeiTsli ybeTok) 1370 326710 63 310,0 103 0 146 361.0 216 203.0
Wroro no pazaeny Il 1300 609 423,0 594 531,0 635 393,0 679 719,0 77 718,0 753 840,0
V. AONTOCPOYHLIE OBA3ATENLCTBA
3aemMHble cpejcTBa 1410 0,0 0.0 0.0 0.0 0.0 0.0
OTtnoerHele Hanoroekle obzarensctea 1420 0,0 0.0 0.0 2.0 0.0 0.0
Pezepesl nog yonoessle 06A3aTenscTea 1430 0.0 0.0 0.0 0.0 0.0 0.0
lNpoyne 4ONroCpPOYHEIE NACCHBL! 1450 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 9,0 0,0 0,0 \
V. KPATKOCPOUYHbIE OBA3ATENBCTBA
JaemHele cpegcTEa 1510 0.0 0.0 0.0 0.0 0.0
KpeanTopckan 33 0MKEHHOCTE 1520 19 28810 29200 18260
Joxogbl Byayunx nepnogos 1530 0.0 0.0 0.0 0.0
Peaepesl NpeaCcTOALLMX PACXOA0B W MNaTexeil 1540 0.0 0.0 0.0 0.0
Mpouke KPaTKOCPOUHEIE NACCHER] 1550 37.0 85.0 219.0 2400
Wroro no paspeny V 1500 1986,0 2 969,0 3 139,0 3 023,0 2 066,0
BANAHC 1700 612 736,0 596 517,0 638 362,0 682 867,0 720 741,0 755 906,0
OTtuer 0 (l)l/IHaHCOBLIX pe3yJjbTaTax
Tabnuma 3
Omyem o npubsunax u ySmmuax (Sopsa N#2)
L3 Inire ¥od cmposy 122017 31122018 ¢ 122018 N2NN0r ARr ¥ als 30092022 ¢
Aoxoam 1 PaCXOFaE N0 OOLMNEIM BRAAM QENTENLHOCTH
Bupyua
Cet Es 3
B, . mout ) 00 | 00 | 0.0 0.0 il 0.0 ! 0.0
KoMMepuonee pOCX03 W | I X I X l 0 l
Inpasnesrsecene pacxogm potigy | _gso) | geuo | __Qeun | Qo | QU
Npueinn (yGaren) o1 NPOs aw 30130 J 580 | 39320 | 36740 | 27640 | 31550
Nposne ROXOGM 1 PACXOaM
Roxoge 0f ywacren o APYTHX OPF Srarxiprxe
Npougwtu & NOMseend o
Npouesnu x yninate
Npoune goxoam
Nposme pacxaas ! i 6 3 X 1623 |
Npubran. (yGetox) no wan 617190 56 3850 s10170 59 4490 47 5200 ase |
Jesryugmd wance ua npubum, 234 253 (oxso 1 (1 L 3 0 3 054
Hasemonne Dseai X HENOTOAMX S22 ENLCTR 1 J
Hassemarne o DMLY HANOMORMY BXTHRCS | (& 20 X ) 0) |
Yncram 433750 45 1020 | 475580 | 3B0i60 | |

OTYeT NOAroTOBIEH NPY NOMOLLM NPOrpaMmMbl "PUHAHCOBBIN aHaNU3:
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B ortuete PaCcCMOTPCHBI OCHOBHBIC TOAXOAbI U HAITPABJICHUS, UCITIOJIb3YCMbBIC B (I)I/IHaHCOBOM aHaJINn3eC.
BriBoBI apryMEeHTUPOBAHBI M MOAKPEIJIEHBI TPAKTUUYECKUMH pacyeTaMHu.
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Crpykrypa Oananca

Byxrantepckuii 6anaHc npeacTaBiseT coOOW MepeyeHb UMYILECTBA OPTaHU3aUN 1 UICTOYHUKOB €T0
MpUOOpPETEeHUsI HA KOHKPETHYIO J1aTy.

Hmy1iecTBO opranuzaium, OTpakeHHOE B akTHBe Oananca (cM. Tabi. Nel) nenutcst Ha BHEOOOPOTHBIE
(monrocpouHoro mosb3oBaHus) akTUBHI (I pa3gen akTuBa OanaHca) M 0OOPOTHBIE (KPAaTKOCPOUHOTO
nosib3oBanus) akTuBkl (Il paznen aktuBa Gananca).

K BHEOOOpOTHBIM aKTHBaM OTHOCSTCS OCHOBHBIE CpEACTBA, OOOPYJOBaHHE OpraHHU3aIUH,
HEMaTepHaJbHbIC AKTHBBI, a TAKXe JOJTOCPOYHbIC ()MHAHCOBBIC BIIOKEHUS CPOKOM HCIOJIB30BAHUS
00BIYHO OOJIEE OIHOIO rOJIa.

K o00OpoTHBIM aKTHBaM OTHOCATCS pECypChl OpraHM3allH, HCIOJb3YIOIIMECS B IIpoliecce
MIPOM3BOJICTBEHHOTO IMKJIAa, TO €CTh MPOM3BOACTBEHHBIC 3allachl, TOBApBI, XpaHSIIIMECS Ha CKIAJE,
TeKyIas 1eOUTopCcKas 3a0JDKEHHOCTD U T.1.

Hctounuku (GopMHpOBaHUS HUMYIIECTBA HAXOMSIIErOCs B aKTUBE OTPa)KCHbI B MaccuBe OanaHca,
KOTOPBIH B CBOIO OUEPE/lb COCTOUT U3 TPEX Pa3/IeIIoB:

- KaluTajl ¥ pe3epBbl
- IOJITOCPOYHbIE 0053aTEIbCTBA
- KpaTKOCPOYHbIE 0053aTeIbCTBA

JIMKBUAHOCTE W A(PPEKTUBHOCTh HCIOIB30BAHUS TEKYIIUX AKTHBOB OIPEICIISIOTCS BEITMYUHOU
YHCTOro 000POTHOTO KamuTala, KOTOPBIN SBISETCS Pa3sHUIICH MEXIy TEKYITUMU OOOPOTHBIMU aKTUBAMU
U KPaTKOCPOUYHOH 3a/105KEHHOCTHIO OPTaHU3alINH.

Tak Kak BeTMYMHA YHUCTOTO OOOPOTHOTO KamluTajia HaMpsSMYyH 3aBUCHUT OT CTPYKTYpbl OanaHca,
PaccMOTPHUM YETHIPE OCHOBHBIE MOJIETH MIOCTPOEHUS CTPYKTYpPBI KalluTaja, U ONpeesIiuM K KaKoil U3 HUX
otHocuTcs cTpykrypa AO "[IpakTuka':

B 3aBucumocTu 0T CTpyKTYphl OanaHca, BBIIEISIOT YEThIPE MOJIEIIHN:

- UJIeabHAs MOJIETIb;

- arpeccuBHasl MOJIEb;

- KOHCepBaTHBHAs MOJIEIIb;
- KOMIIPOMHCCHAsl MOJIETTb.

[IpencraBieHHble MOAENU PACCMATPUBAIOTCS C YYETOM TOrO, 4TO B (PMHAHCOBOM MEHEKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JEJIUTCS Ha IOCTOSIHHBbIA OOOPOTHBIM KamuTall, KOTOPBIM SIBISETCS
MUHHMYMOM, HEOOXOJUMBIM [yl OCYLIECTBICHMS NPOU3BOJCTBEHHOW NEATEIBHOCTH OpraHMU3aLUU, U
MIEPEMEHHbII OOOpPOTHBIN KaluTall, KOTOPBHIM OTOOpa)kaeT BEIMYMHY JIOMOJIHUTENbHBIX OOOPOTHBIX
akTHBOB. [IepeMeHHbIN 000POTHBIN KanuTaa HEOOXOIUM B KaueCTBE CTPaXOBBIX 3aI1aCOB, TM0O0 B MUKOBBIE
MEePUObI ACSITENILHOCTH OpraHU3aliH.

1. MneanbHast MoJiedb - OCHOBBIBAETCSl Ha MPEANOIOKEHUH, YTO TEKYIIHWE aKTHBBI B CTATUYECKOM
MPEJCTaBICHUH COBIAAAIOT MO CBOEH BEIMYMHE C KPATKOCPOUYHBIMHU 00s13aTE€IHCTBAMHU.

Takast cuTyanusi B peajJbHOM KU3HU MPAKTHUUECKU HE BCTpeYaeTcs, TaKk KaK MpU HEOJaronpUsTHHIX
YCJIOBUAX, HANpUMEp, MPH HEOOXOJUMOCTH CPOYHOIO MOTalleHHs KPEIUTOPCKON 3a0KEHHOCTH,
opranusanus OyJeT BbIHYKJIEHO Pean30BbIBaTh BHEOOOPOTHBIE aKTHUBBI (OCHOBHBIE CPEICTBA U T.1.), UTO
erie OOoJIbIIe YXY/IIUT €T0 MOJIOKEHHE.

2. ArpeccuBHas MoOJeJb - 3Ta MOJIENb OCHOBBIBAETCS Ha MPEANOIOKEHHH, YTO KpPAaTKOCPOUHAas
KpeAUTOPCKash 3aJ0/DKEHHOCTh CIYXKHUT JIMIIb JJI HOKPBITHS NEPEMEHHOM YacTH TEKYIIUX aKTHUBOB,
HeoOX0IMMOM Kak cTpaxoBoi 3amnac. [locTosiHHas 4acTh TEKYIIMX aKTHBOB B 3TOM CJIy4ae MOKPbHIBAETCS
3a CUET JIOJTOCPOUYHON KPeIUTOPCKON 3aJ0JPKEHHOCTH M YaCTH COOCTBEHHOT'O KaluTaIa.

OTy CUTyalMI0 Tak e, KaKk W HAeaJbHYI0 MOJEJb, CJIEIyeT paccMaTpuBaTh KakK JOCTATOYHO
PHCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUYUTHCS MUHUMYMOM TEKYIIUX aKTUBOB HEBO3MOXKHO.

3. KoHcepBaTtuBHas MoJeib - MOJAEIb MPEANOaraeT OTCYTCTBHE KPATKOCPOYHBIX OOS3aTEIBCTB U
(¢uHaHCHPOBAaHHE TEKYIIMX AaKTUBOB 3a CYET JIOJTOCPOUYHBIX 00s3aTeNbCTB M YacTH COOCTBEHHOTO
kanutaia. OJHaKo B IOJITOCPOYHON MEPCIIEKTUBE 3Ta MOJIENb HellenecooOpa3Ha.

4. KoMmmpomuccHasi MOJIEIb - IBJIsIETCsl Hanbouiee peanbHOl MoJienbio. B cirydae 3Toit Moienn YucThIii
OOOpOTHBIM KamuTall paBeH IO BEIMYMHE CyMME IOCTOSHHBIX TEKYIIHX AaKTHBOB W IOJOBHHE HUX
IIEPEMEHHON YacTH.

OT4yeT NOAroTOBIIEH NMPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru



Ananus nposegeH 3A0 "LUIHO" cT1p. Ne 78

[Ipexne Bcero, cieayeT OTMETUTh, YTO BeTMUMHA YiCcTOro odopotHoro kanutana AO "[Ipaktuka" Ha
KoHen aHanu3upyemoro nepuoaa (30.09.2022 r.) cocraBuna 753317,0 ThIC.pyO. YTO TOBOPUT O TOM, YTO
OpraHu3aIMsl UMEET YUCTHI 0OOPOTHBIN KaruTall JUIsl MOeP KaHUs CBOCH JEeITeIbHOCTH U HAa OTUYETHYIO
JaTy MOJIOKEHUE OpraHU3alMi MOKHO Ha3BaTh JOCTAaTOYHO cTaOWiIbHBIM. OHAKO BCe )K€ HEOOXOIUMO
6osee moaPoOHO M3YUUTH CTPYKTYpy umymiectsa AO "[Ipaktuka'.

OCHOBBIBasICh Ha PACCMOTPEHHBIX BBIIIE MOJENAX, CTPYKTYpy MMYILECTBA OpraHU3alMM Ha KOHEI]
OTYETHOI'O IE€PHOJA MOYKHO OTHECTH K KOHCEpBATMBHON MOJIENM, TaK KaK BEIMYMHA KPAaTKOCPOUHBIX
o0s3aTenbeTB cocTapisieT Beero 0,3% ot o01iell BeJIMYMHbBI AaKTHUBOB OPTaHU3aLHH.

B rpadpuyeckom Bume crpykrypa wumymecrsa AQO "lIpakTuka' Ha NPOTSHKEHUH BCEX
paccMaTpUBaeMbIX [IEPUOJIOB Mpe/icTaBlIeHa Ha pucyHke Nel.

Cmpmeypa umyuwiecmea opecaHusayuu

800 000,0 - ThiC.py6.
700 000,0
600 000,0
500 000,0
400 000,0
300 000,0
200 000,0
i;fi
100 000,0 1 :
o
s 7 )
Foaw 7 /
0,0 £ 2 RSN S 3 2 & 3 2 sy
31.12.2017 r. 31.12.2018 r. 31.12.2019r. 31.12.2020 r. 31.12.2021 r. 30.09.2022 r.
KpaTkocpoyHble naccuBbl B O60pOTHbIE aKTUBBbI B NocTosiHHbIE 060POTHbIE aKTVBbI
BlepemeHHble 060POTHbIE aKTUBbI BHeo6opoTHbIE aKTVBbI B CobCTBEHHbIN kanuTan

B JonrocpoyHble naccusbl

AxTuB Oalanca

CrpykTypa akTuBa OanaHca U U3MEHEHHUS B aHAJIM3UPYEMOM IepHOje NpeAcTaBieHbl B Ta0n. Ned u
Nes.
Crpykrypa akTnBa 0ajanca

Ta6muma 4
Banaxe, chopma 1 (OmHocum. usMeHeHUs cmpykmypei)
CTATbH BATIAHCA Kodcmpoxu  31122017r.  31122018r.  31122019r  31122020r  31122021r 30092022t
AKTHUB
|. BHEOBOPOTHbIE AKTHBbI
HewmartepuansHsie aKkTnes 1110 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
PeaynkTarsl uccnegosanuil u paspabotok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0,0%
OcHOBHEIE CpeacTEa 1130 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
JOX0AHEIE BNOMEHWA B MATEPUANEHEIE LEHHOCTH 1140 0,0% 0,0% 0.0% 0.0% 0.0% 0,0%
Aonrocpoynele MHEHCOBLIS BNOXEHNA 1150 61.6% 0.0% 43.1% 0.0% 0.0% 0.0%
OTNoM#EeHHbIE HANoroBsIe aKTMBs! 1160 0.0% 0.0% 0.0% 0,0% 0,0% 0.1%
lMpoune eHeoBopoTHEIE AKTHEK! 1170 0.0% 0.0% 1.1% 0.0% 0.0% 0.0%
Wroro no pasgeny | 1100 81,6% 0,0% 44,1% 0,0% 0,0% 0,1%
Il OBOPOTHbLIE AKTHBbI

3anack! 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha gofaeneHHyK) CTOUMOCTE N0 NPHOGPETEHHEIM LEHHOCTAM 1220 0,0% 0,0% 0.0% 0.0% 0.0% 0,0%
JefuTopckan 3anomKeHHOCTE 1230 4.7% 0.4% 4.0% 4.,8% 60.0% 24%
(DUHEHCOBLIE BNOXEHNA 1240 13.7% 99.5% 51,8% 95,1% 39.9% 97.5%
JeHekHele cpeacTea 12560 0.0% 0,1% 0,1% 0.0% 0.1% 0.1%
lNpoune obopoTHsie aKTMBL! 1260 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
Wroro no pasgeny Il 1200 18,4% 100,0% 55,9% 100,0% 100,0% 99,9%

BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

OT4yeT NOAroTOBIIEH NMPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru
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N3MeHeHus B aKTHBE 0ajI1aHCca
Ta0muma 5

BanaHc, (Popma N21) - UsmeHeHUs [lata Havana | [laTa okoRuaHus | ViameHeHnA
AKTMB (31122017 1. - \30.09.2022 r. v | B abc sbipakeHun | Temn npupocTa | YAenbHoro seca
|. BHEOBOPOTHbBIE AKTUBbI
HemarepuankHesle akTBL! 0,0 0.0 0.0 0.0% 0,0%
PeayneTtatel nccnegoBaHnil W paspafiotok 0.0 0.0 0.0 0.0% 0,0%
OcHoBHbIE cpeacTea 0.0 0.0 0,0 0,0% 0,0%
[lox0Hble BNOXEHWA B MaTEPWANEHBIE LIEHHOCTH 0.0 0.0 0.0 0,0% 0,0%
[lonrocpoyHsle fIMHAHCOBEIE BNOKEHNA 500 000.0 0.0 -500 000.0 -100.0% -61.6%
OTnoMeHHLIE HANoroBbIE AKTHBS 31.0 523.0 492.0 1687 1% 0.1%
Mpoune eHeofopoTHEIE BKTHEEI 0,0 0.0 0.0 0.0% 0,0%
Wroro no pazgeny | 500 031,0 523,0 -499 508,0 -99,9% -81,5%

1 OBOPOTHBIE AKTUBbI

3anackl 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha fofiaenenHy cTOAMOCTE Mo NpUoGpPETEHHBIM LEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
[leBuTopckan 33 0MmKeHHOCTE 28 812.0 18 0630 -10 7490 -37.3% -2 3%
(DUHaHCOBLIE BNOXEHNA 83 800.0 736 907.0 653 1070 779.4% 83.8%
[lEHEXHEIE CpeCTES 93,0 413,0 320,0 344.1% 0,0%
Mpoune 0BoOpOTHEIE GKTHEEI 0.0 0.0 0.0 0.0% 0,0%
Wrore no pasaeny |l 112 705,0 755 383,0 642 678.0 570,2% 81,5%

BANAHC 612 736,0 755 906,0 143 170,0 23,4% 0.0%

AHanu3upys akTHB OajlaHca BHJIHO, 4TO OOIIasi BeJWYMHA AKTUBOB OPraHU3allMM B OTYETHOM
MepHoJie, 0 CPaBHEHHIO C 0a30BBIM, yBenmuumiack. [1o cpaBHeHuto ¢ koHmoM 31.12.2017 r. akTuBBI U
BaJItoTa OanaHca Bbipocsiu Ha 23,4%, 4To B a0comoTHOM BbIpaxeHuu coctaBuio 143170,0 Teic.py6. Takum
o0pa3oMm, B OTYETHOM IIEPUO/JIC aKTHB OalaHCa U BaIOTa OaslaHca HaXxoaTcs Ha ypoBHE 755906,0 ThIC.pyo.

B Oonee 3HAYMTENBHON CTEMEHM 3TO MPOM3OILIO 32 CUET YyBEIWYeHUs crTaThi 'DUHAHCOBBIC
BJIO>KCHHS'. 3a MPOIIEAIINN MEePUoa pocT 3Toi craTtbu coctaBmil 653107,0 Teic.py0. (B MpOILIEHTHOM
COOTHOILIEHUH - 779,4%) 1 Ha KOHEIl aHATTU3UPYEMOTO0 IIepHoa 3HaUeHHE cTaThi 'OUHAHCOBBIE BIOKEHHUS'
nocturio 736907,0 Teic.pyo.

B o0mieii cTpykType aKTHBOB BHEOOOPOTHBIE aKTHUBBI, BeNWYMHA KOTOpbIXx Ha 31.12.2017 r.
cocraBisia 500031,0 Teic.py6., cHu3zuauck Ha 499508,0 Thic.py0. (TeMN yMeHbILIEHUS BHEOOOPOTHBIX
aKTUBOB cocTaBui -99,9%) u na 30.09.2022 r. ux BenuuuHa coctaBisiia yxe 523,0 toic.py6. (0,1% ot
O0mICH CTPYKTYpPHI HMYIIIECTBA).

BennunHa 000pOTHBIX akTUBOB, coctaBisBmias Ha 31.12.2017 r. 112705,0 teic.py0. HAanmpoTuB
Bo3pocia Ha 642678,0 teic.py6. (Temn mpupocta coctaBui 570,2%) u na 30.09.2022 r. ux BeauuMHA
coctaBuia 755383,0 Teic.py0. (99,9% oT 00111eii CTPYKTYpbl UMYILIECTBA).

JloJist OCHOBHBIX CpeACTB B 0011el cTpykType akTuBoB Ha 30.09.2022 r. cocraBuna 0,0%.

Kak Buano u3 tabnuibl NoS, Ha KOHEIl OTYETHOTO Mepro/ia HauOOoNbIIUI YIEIbHbIN BEC B CTPYKType
COBOKYIIHBIX AaKTHBOB MPHUXOAUTCA Ha OOOpOTHbIE aKTUBBI (99,9%), 4TO TOBOPUT O JOCTATOYHO
MOOMIJIBHOM CTPYKTYp€ aKTHBOB, CIIOCOOCTBYIOIIEH YCKOPEHHIO 000paulBaeMOCTH CPEJCTB OpraHU3alllu.
K tomy xe Habmroaercst Noa0KUTENbHASI TEHJCHIIMS K pOCTY OOOPOTHBIX aKTHBOB.

B cTpykType BHEOOOpPOTHBIX aKTHBOB HamOOJblee W3MEHEHHE OBbLIO BBI3BAHO YMEHBIIEHHEM Ha
500000,0 TbIC.pYO., 1O CpaBHEHUIO C 0a30BBIM NIEPHOJIOM, CTaThU 'J[0aTOCpOUHbIE (PUHAHCOBBIE BIOKEHUS
". B cTpyKType 000pOTHBIX aKTUBOB HanOOJbIlIee N3MEHEHHE ObLIO BBI3BAaHO yBenuueHueM Ha 653107,0
ThIC.pYO., 10 CPAaBHEHUIO ¢ 0A30BbIM MEPUOIOM, CTaThi 'OUHAHCOBBIE BIIOKEHUS .

Pa3zmep n1eOMTOPCKON 33aJ0DKEHHOCTH 33 aHAJIM3UPYEMBbI mepuoj] B cymme cHusmics Ha 10749,0
TBIC.pYO.

PaccmatpuBas nedutopcekyto 3aaomkeHHocTh 'AO "[IpakTuka™ ciegyer OTMETUTb, YTO OpraHu3anus
Ha 30.09.2022 r. umeeT akTUBHOE calibJ0 (AeOUTOpCKas 3a/10JKEHHOCTh 00JIbIlIe KPEAUTOPCKOM).

B nienom nuHaMuKy U3MEHEHUS akTHBa OajaHca MOXKHO Ha3BaTh MOJIOKUTEIBHOM.

ITaccus Gananca

CrpykTypa maccuBa OajaHca U U3MEHEHHUS B aHATM3UPYEMOM TIEPHOJIC MPECTABICHBI B Ta01. Ne6 u
Ne7.

B yactu maccuBoB, yBennyeHHe BaJIIOTHI OajlaHca B HAaMOOJIbIIEH CTEeHN MTPOU30LLIO 32 CYET pocTa
ctatbu 'Hepacnpenenennas npuObUIb (HEMOKPHITHINA YOBITOK)'. 3a MpOMIEAIINNA TEPHOJ] POCT 3TOM CTaTbU
coctaBmi 133532,0 Teic.pyO. (B MPOIIEHTHOM COOTHOIIIEHUH €€ PocT cocTtaBmi 161,5%) u yxe Ha KOHeIl
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aHAJTM3UPYEeMOro Iepuoia 3HadeHue ctatbu 'HepacnpenenenHass npuObUlb (HETIOKPBHITHIA yOBITOK)'
yCTaHOBMJIOCH Ha ypoBHE 216203,0 ThIC.pYO.

Crpykrypa naccuBa 0ajianca

Tabnuua 6
nACcHUB 31.12.2017 2 31.12.2018 2. 3.12.2019 2. 3H.12.2020 2. 31.12.2021 . 30.08.2022 &
Il KAMWTAN W PEEPBLI
VYeTaBHbIiA kanuTan 1310 85.7% 88.0% 82,2% 76,9% 72.8% 69.5%
CoBGCTEEHHEIE KUWK, BEIKYNNEHHLIE Y BKUNOHEPOB 1320 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
INepeoueHka BHeoDOPOTHEIX aKTHBOR 1340 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
HoBagoyHelil kanutan 1350 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
PeaepeHbIi KanuTan 1360 0.3% 0.7% 1.0% 1.2% 1.5% 1.7%
HepacnpeaeneHHan npuibine (HenokpeTeil yosToK) 1370 13.5% 10,9% 16,3% 21,4% 25.2% 28.6%
Wroro no pazpeny Il 1300 99,5% 99,7% 99,5% 99,5% 99,6% 99,7%
V. AONrQCPOYHBIE OBA3ATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
3aemHble cpegcTaa 1410 0,0% 0,0% 0,0% 0.0% 0.0% 0,0%
OTnoskeHHele Hanoroesle obaatenscTaa 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Peaepebl nog, yenoeHbie obazatenscrea 1430 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune AonrocpoyHse NAcCUBL! 1450 0.0% 0.0% 0.0% 0.0% 0,0% 0.0%
Wrore no pazaeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
V. KPATKOCPOUHLIE OBA3ATENBCTBA
JaemHble cpeAcTEa 1510 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
Kpeguropckan 3a/0MKEHHOCTL 1520 0,5% 0,3% 0,5% 0.4% 0.4% 0.2%
Joxoasl Gyaywiux nepuodoe 1530 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
PeacpBel NpefCTOALL MY PACKOA,0E W Mnatekei 1540 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
lNpoune kpaTKoCpOYHLIE NACCHBGI 1650 0.0% 0,0% 0,0% 0.0% 0,0% 0.0%
Wroro no pazgeny V 1500 0,5% 0,3% 0,5% 0,5% 0,4% 0,3%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3meHenus nmaccuBa 0ajanca
Tabmuna 7
MNACCHB VameHeHnA

B abc soipaskedun | Temn npupocTa | YaensHoro geca

Ill. KANMUTAN W PESEPBLI

YcTaBHRIN KanuTan 525 000.0 525 000,0 0.0 0,0% -16.2%
CofcTBeHHEIZ aKUWW, BEIKYNNEHHEIE ¥ GKUMOHEpOB 0.0 0.0 0.0 0,0% 0,0%
LobaBoyHbil kanuTan 0.0 0.0 0.0 0,0% 0,0%
PeaepBHEIR KanuTan 17520 12 637.0 10 885,0 621,3% 1,4%
HepacnpegenerHan npubkbins (Henokpemslil yoeITOK) 82 671.0 216 203.0 133 532.0 161.5% 15.1%
Wroro no pazageny Il 609 423,0 753 840,0 144 4170 23,7% 0,3%
IV. ONTOCPOYHbIE OBA3ATENLCTBA
3aemHele cpejcTea 0.0 0.0 0.0 0,0% 0,0%
OTnoeHHule HanoroBsle obaarenscTea 0.0 0.0 0.0 0.0% 0.0%
Peaepesl noa yenoeHsle obaaarensctea 0.0 0.0 0.0 0,0% 0,0%
Mpoyne gonrocpoyHble Naccueel 0.0 0.0 0.0 0.0% 0,0%
Wroro no pazgeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPOUHbBIE OBA3ATENLCTBA

3aemHeIe cpejcTea 0.0 0.0 0.0 0,0% 0,0%
Kpenuropckan 3300MKeHHOCTE 3 157,0 1826,0 -1331,0 -42,2% 0,3%
foxogbl Byoywnx nepuogoe 0.0 0.0 0.0 0,0% 0,0%
Peaepesl NpeACcTOALL MK PACXOA0E W NNatexen 0.0 0.0 0.0 0,0% 0,0%
Npoyne KpaTKOCPOUHEIE NACCHBEI 156.0 240.0 84.0 53.8% 0.0%
Wroro no pazpeny \V 33130 2 066,0 -1 2470 -37,6% -0,3%

BAJNAHC 612 736,0 755 906,0 143 170,0 23,4% 0.0%

PaccmatpuBast usmenenue coocrsennoro kanutana AO "[IpakTuka" oTMETHM, YTO €ro 3Hau€HUe 3a
aHaTM3UpyeMblil nepuos yBenuuuiock. Ha 30.09.2022 r. BenuunHa cOOCTBEHHOI'O KaluTajla OpraHu3anuu
cocraBuia 753840,0 Teic.py06. (99,7% OT 0011€l BETUYHUHBI IACCUBOB).

Jlost 3aeMHBIX CpPE/ICTB B COBOKYITHBIX MCTOYHHKAX (DOPMUPOBAHMs aKTUBOB 3a aHAIM3HPYEMBIH
nepuof cHuzuinack. Ha 30.09.2022 r. coBoKyIHas BeJIWYUHA 3a€MHBIX CPEJICTB OPraHMU3alMM COCTaBMJIA
2066,0 TbIC.py6. (0,3% OT 0O1IIE BENUYHHBI TACCUBOB).

AHanu3upys U3MEHEHUE Pe3epBOB OpraHM3aAIMN U HepaclpeAeNeHHOW MPUObUIM MOKHO OTMETHUTh,
YTO 3a aHAIM3UPYEMBIH mepuoj ux oOmias BenuuuHa Bo3pocia Ha 144417,0 Teic.py0. U cocTtaBuia
228840,0 teic.py0. 3menenue pezepBoB coctaBuiio 10885,0 Thic.py0., a HepacHpeneleHHON MPUOBLITH
133532,0 thIC.pYO.

B o6mieit cTpykType NaccMBOB BeIWYMHA COOCTBEHHOrO KamuTana, kotopas Ha 31.12.2017 r.
cocraisuia 609423,0 teic.py0., Bo3pocna Ha 144417,0 Teic.py6. (Temn mpupocta coctaBui 23,7%), 1 Ha
30.09.2022 r. ero BenuuuHa coctaBuia 753840,0 teic.py0. (99,7% ot oOuieit cTpykTypsl uMmyiiecTsa). B
HauOOJBIIeH CTENEeHN 3TO U3MEHEHUE MPOM30ILIO 3a cYeT pocTa craTh 'Hepacnpenenennas npuObuib
(HEeTOKpHBITHIN YOBITOK) - HA 133532 ThIC.pYO.

B o6mieit cTpykType 3aJ0/DKEHHOCTH KpaTkocpouHble maccuBbl Ha 30.09.2022 r. mpeBblmIaioT
nonrocpounbie Ha 2066,0 ThIC.py0. YTO PH CYMIECTBYIOIIEM pa3Mepe COOCTBEHHOTO KaluTasa U pe3epBOB
MOJKET U He MOBJIUATh Ha (PUHAHCOBYIO YCTOWYMBOCTh OPTaHU3ALMH.

Jonrocpounast KpeauTopckas 3aJ10J>KEHHOCTh, BemnunHa KoTopor Ha 31.12.2017 r. cocrasnsina 0,0
ThIC.pyO., ocTanach Ha npexxHeM ypoBHe. (0,0% oT o011ei CTpyKTYpbl UMYIIECTBA).
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Bennuuna KpaTKOCpOYHBIX 00s3aTeNnbCTB, KoTopas Ha 31.12.2017 r. coctaBmsina 3313,0 ThIC.pyO.
HanpoTuB cHU3MiIach Ha 1247,0 ThiC.py0. (TEMIT CHUXEHHUS KPAaTKOCPOUHBIX 00S3aTEIBCTB COCTaBHUII
37,6%), u Ha 30.09.2022 r. ee BenuuuHa ycTaHOBWiIach Ha ypoBHe 2066,0 Teic.py6. (0,3% ot oOmieit
CTPYKTYpbI UMYILIECTBA).

HauOonbmmii ynenpHbIi BeC B CTPYKTYpe KpPAaTKOCPOUYHOW KPEAUTOPCKOM 3a0JKEHHOCTH Ha
30.09.2022 r. cocraBisieT ctatbs 'Kpenuropckas 3a10keHHOCTh'. Ha KoHel aHanu3zupyeMoro nepuoaa
BEJIMYMHA 33J0JDKEHHOCTH 10 JaHHOW cTaThe cocTaBiseT 1826 Tohic.pyO. (monst B oOuiel BenmuduHe
KpaTKOCPO4HOH Jebutopckoit 3amomkeHHocTH 88,4%) 3a aHanu3upyemblid MEpUOl CHUKEHHE MO 3TOM
CTaThe 3JI0JDKEHHOCTH COCTaBUIIO -42,2%, 94T0 B aOCOTFOTHOM BBIpaXEHUH cOCTaBmWIO -1331,0 ThIC.pyO.

TakuM 00pa3oM, U3MEHEHUE 32 aHATU3UPYEMBIA NIEPUOJ CTPYKTYPhI TAaCCUBOB CIIEAyeT MpPU3HATH B
II0/IaBJISOLIEHN YAaCTH MO3UTHBHBIM.

ArperupoBaHHbIN OajlaHC

ArperupoBaHHBI OaJlaHC CTPOMTCS IyTeM OOBEIMHEHHUS OJHOPOAHBIX CTaTel OyXraiaTepcKoro
OanaHca Ui yno0cTBa nocneayroomero ananuza. CTpyKkTypa arperupoBaHHOro OajlaHca IpezcTaBieHa B
Tab1. Ne8.

ArpernpoBaHHbIi 0ajiaHC

Tabmuma 8
AzpezuposarHiiil 6anaHc - UsmeHeHus M3meHeHus
ARTUB 31122017 r. 30.09.2022 r. E 2bc Bbipa#eHu | Temn npupocTa
BHeobopoTHEIE aKTHELI 500 031,0 523,0 -499 508,0 -99,9%
OBopoTHEIE aKTHEEI 112 705,0 755 383,0 642 678,0 570,2%
3anackl U 3atpatkl 0.0 0.0 0.0 0.0%
KpatkocpodyHan gebuTtopckan 3af oMK eHHOCTE 28 812.0 18 063.0 -10749.0 -37.3%
[leHexHEIe CPEACTEA W KPATKOCPOYHLIE BMHAHCOBLIE BNOKEHUA 83 893.0 737 320.0 653 427.0 778.9%
Mpoune obopoTHeIe AKTHELI. 0.0 0.0 0.0 0.0%
Bananc 612 736,0 755 906,0 143 170,0 23, 4%
NACCHB
CobCcTEEHHBLIN KanuTan 609 423,0 753 840,0 144 117,0 23,1%
[lonrocpo4HsIe NaccHes! 0,0 0,0 0,0 0,0%
3aiimbl W KpeguTsl 0,0 0,0 0,0 0,0%
Mpoune 4onrocpoyHble NaccHesl 0.0 0.0 0.0 0.0%
KpaTkocpouHbkle naccHBebl 3 33,0 2 066,0 12470 -37,6%
3aiimMbl W KpeguTsl 0,0 0,0 0,0 0,0%
Kpenutopckan 3a00MKeHHOCTE 3157.0 18260 -1331.0 -42 2%
Mpoune KpaTKOCPOYHLIE NACCHBLI 156.0 240.0 84.0 53.8%
BanaHc 612 736,0 755 906,0 143 170,0 23.4%

AHanu3 puHaHCOBBIX pe3yabTaToB AesTenbHocTH AO "[IpakTuka"
W3meHeHne oTyera 0 (PMHAHCOBBIX PE3y/ibTaTax B OTYETHOM IEPHOJE, MO CPAaBHEHHUIO C 0A30BbIM,
npencraBiaeHo B Tabn. Ne9. M3meHenue mokazarenedl (pUHAHCOBO - XO3SMCTBEHHOW NEATENBHOCTH B

OTYETHOM NEPUOJIE, IO CPAaBHEHUIO ¢ 0a30BbIM, NpeacTaBiaeHo B Tada. Nel(.

H3MmeHeHue oT4eTa 0 (l)I/IHaHCOBbIX pe3yjJbTarTax B OTYETHOM IIEPUOIAEC 110 CPABHECHUIO € 0a30BBIM

MepHOIOM
Tabymma 9
Omuem o npubbinax u y6bimkax (Popma N22) (MsmeHeHus) V3meHeHa
HaumeHosaHune nokasarens 31122017 r. 30092022 r. B abc ebipakeHun | Temn npupocTa | YAenbHoro seca
[oxoaps! 0 pacxoael N0 OBLIMHLIM BHOAM AEATENEHOCTH
0.0 0.0 0.0 0,0%

Bripyuka

CefecTonMocTs Npogak 0.0 0.0 0.0 0.0% 0,0%
Banoeas npubeink (yBeiTok) 0,0 0,0 0,0 0,0% 0,0%
Kommepueckue pacxogkl 0.0 0.0 0.0 0.0% 0.0%
YnpasneHuyeckne pacxofbl (3 013.0) (3 155.0) 142.0 4.7% 0.0%
Mpubkine (yBeiTok) 0T npoaam -3 013,0 -3 155,0 -142,0 A,7% 0,0%

Mpoune goxogel n pacxogs!
poueHTEI K NoNyYeHu 64 763.0 49 525.0 15 238.0 23.5% 0.0%
MpougHTLl K ynnate 0.0 0.0 0.0 0.0% 0.0%
Loxogbl 0T y4acTHA B 4PYIMX 0praHn3aunax 0.0 0.0 0.0 0.0% 0.0%
Mpoune aoxoasl 0.0 0.0 0.0 0.0% 0.0%
Mpoune pacxoasl (31.0) (2 625,0) 25940 8 367.7% 0.0%
MNpubbink (ybuiTok) go Hanoroobnoxennn 61 719,0 43 745.0 -17 974,0 -29,1% 0,0%
3MeHeHEe OTNOXKEHHEIX HAMNOrOBLIX KTHEOB 16.0 (2 508.0) -2 5240 -15 775.0% 0.0%
lAameHeHne 0TNOKEHHLIX HanoroBelx obsatenscTa 0.0 0.0 0.0 0.0% 0.0%
Tekywymit Hanor Ha NpuBsink (12 360.0) (8 098.0) 4 2620 -34.5% 0.0%
Yuctan npubnink (ybuiTok) oT4eTHoro nepuona 49 375,0 36 123,0 -13 2520 -26,8% 0,0%
CnpaBouHo

CoBokynHEIil $MHaHCOBLIH peayneTar nepuoga 0.0 0.0 0.0 0.0% 0.0%
bazoean Npubbink (yBLITOK) HA aKUMKY 0.0 0.0 0.0 0.0% 0.0%
PaagogHeHHan npubeink (yBLIToK) HA akum 0.0 0.0 0.0 0.0% 0.0%
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Bblpyyka oT peanusauum B CebecToMmocTb
BNpunbbinb (YObITOK) OT Npoaax @A Canb4o NpoYnx AOXOA4O0B M pacxodoB

BYucras npubbinb (YObITOK) OTYETHOrO Nepuoaa

HN3Menenue nokasartesieii GUHAHCOBO - XO3ICTBEHHOI 1eSITEJIbHOCTH B OTYETHOM IepHroje 1o
CPaBHEHHUIO ¢ 0A30BBIM MEPUOIOM

Taomuua 10
OuyeHka nokazamened X - WzmeHeHus VlameHeHna
Haumexosanne nokazarens 122000 30092022 ¢ B abc _sbipakeruu | Temn npupocTa

1. Dbbem npogax 0,0 0,0 0,0 0,0%
2. MNpubeInk oT Nnpogax -3 013.0 -3 1556.0 -142.0 -4, 7%
3. AmopTtusauma

4. EBITDA

5. YucTas npubeink 49 375.0 36 123.0 -13 262.0 -26,8%
6. PentabensHocTe npogax, % 0.0% 0,0% 0,0% 0,0%
7. Yuctole akTvesl 609 423.0 753 8400 144 417.0 23.7%
8. DBopaynBaeMoCTe YNCTEIX aKTWBOB, % 0.00% 0.00% 0.0% 0.0%
9. PeHTalBiensHoCTb YNCTEIX akTMBOB, % -0.49% -0.42% 0.1% 15.3%
10. CoBCTBEHHLI KanuTan 609 423.0 753 840.0 144 417.0 23.7%
11. PentabensHocTe coficTBeHHOrD kanwtana, % 16,20% 6.,55% -9.7% -59,6%
12. Kpeautsl u 3aiiMel 0,0 0,0 0,0 0,0%
13. ®uHaHCOBIA pelyar 0.0 0.0 -0.0 -49,6%
14. PenHBecTpOEaHHaR Npuiking 0.0 0.0 0.0 0.0%
15. KosfdmumeHT penHBECTUPOBaHNA 0.0 0.0 0.0 0.0%
16. 3KOHOMUYECKNA pOCT NpegnpuATHA 0,0 0.0 0.0 0.,0%
17. CymMma NpoLgHTOB 33 KpeauTsl 0.0 0.0 0.0 0.0%
18. CpefiHeB3BELUEHHEA CTONMOCTE KanuTana 0.0% 0,0% 0,0% 0,0%

N3 tabnuist Ne9 BUIHO, YTO BBIpyUYKa OT peannu3aluy KOMIAHUU 110 CPAaBHEHHIO ¢ 0a30BBIM EPUOIOM
ocraJics Ha npexxHeM ypoBHe u coctaBuil 0,0 Teic.py6. Banosas npu6siis Ha 31.12.2017 1. coctasisiia 0,0
ThIC.py0. 3a aHATM3UPYEMBbIil IEpUO/ OHA OCTallach Ha MPEXKHEM YpPOBHE.

B oTnmumu ot BasioBo# NpuOBUIH, KOTOPAs 32 aHAIM3UPYEMBIH TIEPUOJT HE U3MEHIIIACh, TPHOBLIL OT
npoaax cHusmiack Ha -142,0 ThIC.py0., YTO cieayeT paccMaTpuBaTh Kak OTpULATEIbHBI MOMeHT. Ha
30.09.2022 r. mpuosLIH OT Tpoaax -3155,0 Teic.pyo.

[TonoXXUTenbHBIM MOMEHTOM SIBJISIETCS IIJIFOCOBOE CAbJO0 MO MPOYMM JOXOJaM M PacxoiaM - Ha
31.12.2017 r. casib10 110 TPOYUM JIOXOJIaM U pacxoJiaM YCTaHOBUIIOCH Ha ypoBHE 64732,0 ThIC.pyO., K TOMY
e HaOJoaeTcs MOJI0KUTENbHAs TeHIeHIUA — 3a neproA ¢ kKoHna 31.12.2017 r. mo koner 30.09.2022 r.
CaJIbJI0 IO HUM yBennuuioch Ha 17832,0 Teic.pyo.

Kak Bugno n3 Tabauibl Nel0, grctas npuObLTE 32 aHATTM3UPYEMBbIi epruol cokpaTuiiach Ha -13252,0
TBIC.pyO., 1 HakoHer] 30.09.2022 r. ona ycTtaHoBuiIack Ha ypoBHe 36123,0 ThIiC.py0., HO CIEAyeT y4ecTh,
YTO aHAIM3UPYEMBIN IepuoJ — 9 MecsIeB, a He TOJ.
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PaccmarpuBast nuHaAMMKY mokaszatesieil (puHaHCOBO - X03sicTBeHHOM nestenbHocTH AO "TlpakTuka"
0ocoboe BHUMaHHE cleayeT OOpaTUTh Ha pPEHTA0ENbHOCTh YHMCTHIX AKTUBOB U CpPEAHEB3BELICHHYIO
CTOMMOCTb Karurasa.

Jis ycnemHoro pa3BUTUS JEATEIbHOCTH HEO0OXOJUMO, YTOOBI PEeHTAa0EeNbHOCTh YHCTHIX aKTHBOB
ObLTa BBIIIIE CPETHEB3BEIIICHHONW CTOMMOCTH KamuTtana. B paccmarpuBaemom B Tabmuie NelO cioydae, Ha
KOHEI[ aHaJIM3UPYEeMOro Mepruoa peHTabeIbHOCTh COOCTBEHHOIO KamuTasia paBHa 6,55%, 4to Oouiblie
MOKa3aTelsl CPeIHEB3BEUICHHON CTOUMOCTH KalUTaa.

PaccmarpuBas nuHaMuky 110xoa0B U pacxogoB AO "IIpaktuka" MOXHO cKaszaTh, 4TO B IIEJIOM 3a
AHAJIM3UPYEMBIN IEPUOJ] €€ HENIb3sI HA3BaTh HETATUBHOM.

ITokazarenu peHTaOEIBLHOCTH

PenTabenbHOCTD - MOKa3aTenb A3PPEKTUBHOCTH SAMHOBPEMEHHBIX U TEKYIIHMX 3aTpaT. B o0miem Buze
peHTa0eIbHOCTh ONPENENIeTCs OTHOLICHHEM MPUOBLUIM K €IMHOBPEMEHHBIM HIIM TEKYIIUM 3aTparam,
Onarosapst KOTOPBIM MOJIydeHa 3Ta MPHObLIb.

JAunaMuka nokaszareJieii peuradenbnoctu AO "llpakruka" 3a 31.12.2017 r. - 30.09.2022 r.
npeacTaBjieHbl B Ta0aune Nel2

Ta6muma 12
Mokazamenu peHmabensHocmu - UsMmeHeHus WameHeHna
HaumeHoBaHne nokalatens 31122017 r. 30.09.2022 r. B abc stipakenun | Temn npupocTa

0bwan peHtabensHocTe, % 0.0% 0.0% 0.0% 0.0%
PeHTabensHocTs npogax, % 0.0% 0,0% 0,0% 0,0%
PeHTabensHocTs coficTBeHHoro kanutana, % 16.2% 6.5% -9.7% -59,6%
PenTabensHocTe akyMoHepHoro kanutana, % 9.4% 9.2% -0.2% -2.5%
PeHTabensHocTs 0B0pOTHEIX akTMBOE, % 43.8% 6.4% -37.4% -85,4%
OBwan perTafiensHoCTE NPOM3BOACTEEHHBIX BoHg 08, % 0.0%

PeHTabensHocTs Beex akTneos, % 8.1% 6.4% -1.7% -20,9%
PenTaliensHOCTE PUHAHCOBLIX BNOMEHW, Yo 11.1% 9.0% -2.1% -19.2%
PexrabensHoCTE OCHOBHOI JeATeNLHOCTH 0.0% 0,0% 0,0% 0,0%
PeHTabensHocTs nponasogcTea, % 0.0% 0,0% 0,0% 0,0%

3navyenns nokasaresei pearadeabHocTu AQO "IIpakTuka' 3a Bech paccMaTpuBaeMblil NePHO.
npeacraBjieHbl B Tadauue Nel2a
Tabmuna 12a

lMokazamenu peHmaﬁeanocmu
HaumeHoBaHue nokalarens 31122017r | 31122018 | 31122019r | 31122020r | 31122021r | 300920221
08w an pexrabensHocTs, % 0,00% 0.00% 0,00% 0,00% 0.00% 0,00%
PenrabensHocTe npogax, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PenraGentHocTs coficTBeHHoro kanutana, % 16.20% 7.49% 6.64% 7.23% 5.44% 6.55%
PeHTafiensHOCTE aKUMOHEPHOTO KanuTana, % 9.40% 8.59% 7.78% 9.06% 7.24% 9.17%
PentafiensHocTe obopoTHex akTueos, % 43.81% 7.56% 11,46% 6,97% 5.27% 6,38%
OBwan peHTabensHoOCTE NpOM3BOACTBEHHLIX hoHAoE, % 0.00% 0.00% 0.00% 126487.23% 0.00% 0.00%
PenraGensHocTs Boex aktueoB, % 8.06% 7.56% 6.40% 6.96% 5.27% 6.37%
PeHTafiensHoCTE fUHAHCOBLIX BNOXKEHW, % 11,09% 10,09% 9.09% 13,34% 17.54% 8.96%
PenraliensHoCTL 0CHOBHOIH AEATENEHOCTH 0.00% 0.00% 0,00% 0,00% 0.00% 0.00%
PentafiensHocTe npowasodctea. % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

YacTHoe oT aeneHus NpuObUIH 0 HAIOTO00JIOKEHUS U BEIPYUKH OT peaTn3allui -- IToKa3aTesb 00IIe
peHTa0eTbHOCTH.

Ha wnavano nepuona mokasarens oOmiel peHTadenbHOCTH Ha mpeanpustun coctaBiasut 0,0%, a Ha
koHen nepuona 0,0%.

Kak BugHo u3 Tabnumsl Nel2, 3a aHanu3upyemblil MepHo] 3HaYeHHUs] OOJBIIMHCTBA MOKa3zaTenen
PEHTAa0ETbHOCTH JMOO0 YMEHBLIWINCh, JUOO OCTAaJUCh Ha NPEKHEM YpPOBHE, YTO CJEIyeT CKopee
paccMaTpuBaTh Kak HETaTUBHYIO TE€HICHIIMIO.

OT4yeT NOAroTOBIIEH NMPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru



AHanu3s nposegeH 3A0 "LUHO" cTp. Ne 84

lMokasamernu peHmabesibHocmu

maic.py6.
140000,00% 24

120000,00% +
100000,00% +
80000,00% +
60000,00% +
40000,00% 1
20000,00% +

0,000 ——& i = i i = i i T

31.12.2017r. 31.12.2018r. 3142.2019r. 31.12.2020 . 3112204, 30.09.2022r.

-20000,00% -

—B—06was peHTabenbHocTb, % —&— PeHTabenbHOCTb 060POTHBIX aKTUBOB, %
—o— O6was peHTabenbHOCTb NPOM3BOACTBEHHbLIX (DOHAO0B, % —— PeHTabenbHOCTb BCEX aKTUBOB, Y%
—— PeHTabenbHOCTb (OMHAHCOBbIX BNOXEHUH, Y% PeHTabenbHOCTb OCHOBHOWM AEATENBHOCTU

PexTabenbHOCTb NPOM3BOACTBA, %

AHanu3 GUHAHCOBOUW YCTONYMBOCTH

AHau3 u3MeHeHus nokasaresieil punancoBoii ycroiiuusoctu AO "IIpakTuka' B a0COTHOTHOM
BbIPa:KeHHH 32 BeCh pacCMaTpUBaeMblii Iepuoa npeacTanieH B Tadaume Ne 13

Tabmuma 13

Aranus pun. yemoiiyusocmu no abc.nokasamenam - MsmeneHus M3meHeHns
noKkazateni

122000 30092022 1 B abc seipaxerun | Temn npupocTa
1. McToYHMKM coBCTBEHHBIX CPeaCTE 6094230 7638400 144 4170 23,7%
2. BHeoBopoTHeIe aKTHBEI 5000310 523.0 -499 508,0 -99.9%
3. McTouHnkn cobeTeeHHbIX 060pOTHEIX CpeAcTE ANA HOPMWPOBAHWA 3aNacoB W 3atpar 109392.0 753317.0 643 925.0 588.6%
4. JonrocpodHele KpeguTsl W 3aiiMel 0.0 0.0 0.0 0,0%
5. McTounnkn cofcTBeHHbIX CPeACTE, CKOPPEKTUPOBAHHEIE Ha BENWYMHY ONTOCPOYHBIX 109392.0 753317.0 643 925.0 588.6%
3aeMHEIX CpejCcTe
6. KpaTKocpouHbIe KpegUTHEIE M 338MHLIE CPEACTEE 0.0 0.0 0.0 0.0%
7. OBLan BENMYNHA MCTOYHMKOB CPEACTE C YUYETOM AONrOCPOYHEIX W KPATKOCPOYHEIX 109392.0 753317.0 643 925.0 588.6%
33EMHEIX CPEJCTE
8. BenuunHa 3anacos u 3arpat, obpawakwnxca B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek ncToyHuKoB cobeTBeHHEIX 0B0POTHEIX CpeacTE 109392.0 7533170 643 925.0 588.6%
10. Manuwek MCToYHNKOE coBCTBEHHEIX CPEACTE W JONrOCPOYHEIX 338MHBIX MCTOUHWKOE 109392.0 7533170 643 925.0 588.6%
11. Manuwex oBwei BENWYNHEI BCEX WCTOYHWKOE ANA GOPMUPOBEHUA 3anacos 1 3atpar 109392.0 753317.0 643 925.0 588.6%
12.1. 3-x komnnekcHelil nokazatent (S) dmHaHcoBON cUTyauun 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

fMHAHCOBAA YCTOAYHBOCTE NPeANPUATHA

AbconTHanA AbcontoTHan

fuHaHcoBanA fmHaHcosan

YCTOMYNBOCTE YECTONYNBOCTE
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AHa/u3 nokasareJjieil (PMHAHCOBOM YCTOMYMBOCTH 32 BECh PaCCMATPUBAEMBbIil NTePUO]
npejacrasjieH B Ta0auie Ne 13a

Tabnuua 13a

AHanus ¢puHaHcoeoll yemoliyusocmu no abconlomHLIM nokasamenam
nokKasarenu

31122047 | 31122048 ¢ | 31122018 | 31122020r | 31122021r | 300920221
1. MeToyHuky cofCTBEHHLIX CpeacTe 609423.0 594631.0 63563930 679719.0 717718.0 T63840.0
2. BHeoBOpOTHEE BKTUELI 500031.0 7,0 281834.0 91,0 46,0 523,0
3. Wetounnkn cobcteenHex 0bopoTHEIX CpeacTeE ANA (IOpMMPOBAHNA 3aNacoe W 3aTpar 109392.0 594524.0 353559.0 679628,0 7176720 753317.0
4. [lonrocpoyHble KpeauTel M 3alimel 0.0 0.0 0.0 9.0 0.0 0.0
5. WMetounnkn cobCTBEHHBIX CPEJCTE, CKOPPEKTUPOBAHHEIE HA BEMMUYUHY JONMOCPOYHBIX 328MHEIX 109392.0 594524 0 353559.0 6796370 T17672,0 T53317.0
CpeacTe
6. KpaTkocpouHsle KpeaWTHEIE 1 33eMHEIS CPeaCcTEa 0.0 0.0 0.0 0.0 0.0 0.0
7. OBLan BeNMYMHA MCTOYHUKOE CPEACTE C YYETOM AONMOCPOYHEIX W KPaTKOC DOYHLIX 338MHBIX 109392.0 594524 0 353559.0 679637.0 7176720 T53317.0
CpejCTB
§. BenwunHa 3anacoe v 3atpar, obpawakwnxca B aktnee Danaxca 0.0 0.0 0.0 0.0 0.0 0.0
9. Mannwek netoyHukos cobcTBeHHEIX 0B0pOTHEIX CPeacTB 109392.0 594524.0 353559.0 679628.0 7176720 T53317.0
10. Mannwek MCTOYHUKOB cOBCTBEHHEIX CPEfCTE M A0NrOCPOYHEIX 338MHbIX WCTOYHWKOB 109392.0 5945240 353559.0 679637.0 7176720 T53317.0
11. Manuwek obuiei BENWYMHE! BCEX WCTOYHUKOE 4NA HOPMWPOBAHIMA 3anacoe W 3aTpat 1093920 5945240 3535590 679637,0 717672,0 753317.0
12.1. 3-x komnnekcHsli Nokazatens (S) dMHaHcoBOR CUTYaUMKM 1 1 1 1 1 1
12.2. 1 1 1 1 1 1
12.3. 1 1 1 1 1 1
(MHAHCOBAA YCTONYMBOCTE NPeANpUATHA
ABiconioTHan ABconoTHan AbconoTHan AbconotHan ABconioTHan ABconioTHan
tuHaHCcoBaR thuHaHcoBaA titHaHC oBan titHaHCoBaR thuHaHC 0BaR tuHaHCoBaR
YCTOMYMBOCTE | YCTOMUMBOCTE | YCTOWYMBOCTE | YCTOWYMBOCTE | YCTOWYWBOCTE | YCTORUMBOCTE

AHa/Iu3 U3MeHeHus nokasaresieil punancoBoii ycrounBoct AQO "llpakTuka' B OTHOCHTEJIBHOM
BbIPa:KeHHH 32 BECh pacCMaTpUBaeMblii IepUO NpeacTaBjeH B Tadauue Ne 14

Tabnuua 14
AHanus huH.ycm-mu 1o omHocumesbHbIM Nokasamenam - MsmMeHeHus K3meHeHns
HaumeHoBaHue QUHaHCOBOrO Ko3dduuMeHTa
31122017 r. 30.09.2022 r. B abc stipakenun | Temn npupocTa
KoadpuuymeHT aBToHOMIN 0,99 1,00 0,00 0.3%
KoaduumreHT OTHOWEHWA 33EMHLIX W coBCTBEHHLIX cpeacTe (huHaHcoBsIi peivar) 0,01 0,00 -0,00 -19.6%
KosduureHT COOTHOWEHNA MOBUNEHEIX W MMMOBUNM30BaHHLIX CpeCcTE 0,23 144433 144410 640 695.2%
KoadpuumeHT oTHoWeHWA coBCTBEHHBIX W 338MHBIX CPEACTE 183,95 364,88 180,93 98.4%
KosduumreHT MaHEBPEHHOCTH 0,18 1,00 0,82 456,7%
KoadduumeHt obecneyeHHOCTH 3anacoB W 3aTpaT coBCTBEHHBIMK CpeacTBaAMK 0,00 0,00 0,00 0.0%
KosgduureHT MMy ecTEa NPOW3BOACTEEHHOMD HA3HaYeHUA 0,82 0,00 -0,82 -99.9%
KosfduumreHT AoNrocpoYHo NPUBNEYEHHEIX 338MHEIX CPEACTE 0,00 0,00 0,00 0,0%
KosfduumreHT KpaTKoc poYHON 331 0MHEHHOCTH 0,0% 0,0% 0,0% 0,0%
KosfduumreHT KpeaWTopCKoi 330 0M¥KEHHOCTH 100.0% 100.0% 0,0% 0,0%

AHaJu3 nokasareJieil PMHAHCOBOH YCTOHYMBOCTH 32 BECh PACCMATPHBAEMbIil IEPHO.
npeacrasJjieH B Tadaune Ne 14a
Tabmuna 14a

AHanus ¢I’JH6HGOGD& ycmo&‘.'usocmu Mo oMmMHocUMensHbLIM NokazamenamM
HaumeHoBaHWe UHAHCOBOMD Ko3hhuLeHTa
31122017 | 31122018 | 31122019rc | 31122020r | 31122021r | 300920221
KoadimuyneHt aeToHomMun 0,99 1,00 1,00 1,00 1,00 1,00
KoaddnureHT 0THOWEHNA 3aeMHEIX W CoBCTBEHHLIX CPEACTE (fMHAHCOBLIN peiyar) 0.01 0.00 0,00 0,00 0.00 0.00
KoadduumeHT cooTHOLWEHWA MOBUNBHEX M UMMOBUNN30BAHHLIX CPESCTE. 0,23 8521571 1.27 7503,03 15667,28 144433
KoadidmuneHT oTHoweHnA cobCTESHHBIX W 338MHEIX CPEACTE 183,95 299,36 214,01 215,92 23742 364,88
KoaddnuneHT MaHeBpeHHOCTH 0,18 1,00 0.56 1,00 1.00 1,00
Kosddmymnent obecneyeHHoCTH 3anacos M 3aTpaT cobCTBEHHEIMI CpefcTBaMK 0,00 0,00 0,00 0,00 0,00 0,00
KoaduumeHt MMyl ecTEa NpoM3B0ACTEEHHOMD HA3HAYEHUA 0,82 0,00 0,44 0,00 0,00 0,00
KoadimuneHT 4oNrocpoyHo NPMENEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 0,00 0,00 0.00 0,00
KoaddureHT KpaTkocpoYHOR 334 0MHEHHOCTH 0,00% 0.00% 0,00% 0,00% 0.00% 0.00%
KoadhnumeHT KpegUTOPCKON 330 0MKEHHOCTH 100,00% 100,00% 100,00% 99.71% 100,00% 100,00%

[IpoBons ananu3 Thna (UHAHCOBOW YCTOMYMBOCTH OPTaHHM3AIMK TO aOCOJIOTHBIM IOKAa3aTelsiM,
OCHOBBIBASICh Ha TPEXKOMIUIEKCHOM IIOKa3aresie (UHAHCOBOM yCTOMYMBOCTH, B JUHAMUKE 3aMeTHa
cTarHanusi GMHAHCOBON YCTOMYMBOCTH OpPraHU3ALINU.

Kak Bunno 13 Tabmuubt Nel3, u va 31.12.2017 r., u va 30.09.2022 r. puHAHCOBYIO YCTOWYUBOCTH AO
"[IpakTrka" mo 3-X KOMIUIEKCHOMY ITOKa3aTeIi0 MOYKHO 0XapaKTepru30BaTh Kak 'AOComoTHAs PUHAHCOBAS
YCTOWYUBOCTB'.

AHanu3 pUHAHCOBOM yCTONYMBOCTH MO OTHOCUTENBHBIM MOKA3aTeNsIM, MPEACTaBICHHBIN B Tabinie
Nel3a, roBoput o TOM, 4TO, MO MPEJICTABICHHBIM B TAOJIUIE MOKA3aTeNsIM, [0 CPAaBHEHHIO C 0a30BBIM
nepuogom (31.12.2017 r.) curyauust Ha AO "[IpakTuka" HE3HAUUTEIHHO YIyUIIHIIACK.

[Tokazarens 'Koad¢unueHt aBToHOMMH', 32 aHAIM3UpyeMblid nepuox yBenuumics Ha 0,00 u Ha
30.09.2022 r. cocraBuia 1,00. 3to Beiie HOpMaTuBHOTO 3HaYeHUs (0,5) Mpu KOTOPOM 3a€MHBIN KamuTas
MOKET OBITh KOMIIEHCHPOBAH COOCTBEHHOCTBIO OPraHU3aIIUH.
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[Tokazarens 'KoaddummeHt oTHOIIICHHS 3a6MHBIX U COOCTBEHHBIX CPEICTB ((PUHAHCOBEIN phIvar)', 3a
ananusupyembid nepuona cHuszmwica Ha 0,00 u mHa 30.09.2022 r. coctaBun 0,00. Uem Oosbiie 3TOT
KO3 GHUIMEHT MpeBbIaeT 1, TeM O0JblIe 3aBUCUMOCTh OPTaHU3aLMHU OT 3a8MHBIX CPECTB. J{OmyCTHMBIi
YPOBEHB YaCTO ONPEIENSICTCS YCIOBUSAMHI paObOThI KaXKIOr0 OpraHU3aliy, B IEPBYIO 04€Peib, CKOPOCTHIO
obopora 000pOTHBIX CpeAcTB. [10ATOMY HONMOTHUTENHHO HEOOXOAMMO OMPEAETUTH CKOPOCTh 000poTa
MaTepUaIbHbIX OOOPOTHBIX CPEACTB U AEOUTOPCKOM 3aJ0HKEHHOCTH 3a aHaIM3upyeMblid repuos. Eciu
neduTopCcKas 3aJ0JKEHHOCTh 000paunBaeTcsi ObICTpee OOOPOTHBIX CPEACTB, YTO O3HAYAET JOBOJBHO
BBICOKYIO MHTEHCUBHOCTH MOCTYIUICHHSI HA OpraHU3alus IEHEXHBIX CPEJCTB, T.€. B UTOTE - YBEITUUYCHUE
coOCTBEHHBIX cpeAcTB. [ToaToMy mpu BEICOKOH 000padrBaeMOCTH MaTepHATLHBIX OOOPOTHBIX CPEICTB U
eme Oosiee BBICOKOM 000pauMBaeMOCTH JAEOUTOPCKOM 3a10JKEHHOCTH KOI(D(HUIMEHT COOTHOIICHUS
COOCTBEHHBIX M 3a€MHBIX CPEJCTB MOXKET HAMHOTO ITPEBHIIIATH 1.

[Tokazarens 'KoapduiuumeHT COOTHOIIEHHS MOOWJIBHBIX M HMMMOOWIM30BAaHHBIX CpEACTB', 3a
aHanM3upyeMbii nepuon yBenuuwics Ha 1444,10 u Ha 30.09.2022 r. cocraBun 1444,33. KoadduiueHT
oIpesensieTcsl Kak OTHOIIEHHE MOOMWJIBHBIX CPEACTB (MTOT MO BTOPOMY pa3jeny) U JIOJITOCPOYHOM
NeOUTOPCKON  3aJ0JDKEHHOCTH K  MMMOOWJIM30BAaHHBIM — CpeACTBAM  (BHEOOOpPOTHBIE — aKTUBaM,
CKOPPEKTUPOBAHHBIM Ha JeOUTOPCKYIO 3a70DKEHHOCTh JOJITOCPOYHOro xapaktepa). HopmaTuBHOE
3Ha4YeHUE CHEeUU(DUIHO IS KXKIOW OTIENBHON OTpaciiv, HO MPH MPOYHMX PABHBIX YCIOBUSAX YBEIUYCHHE
Kod(duUIIMeHTa SIBISIETCS MOJI0KUTEIbHON TeHICHIIUEH.

[Tokazarens 'KoadduureHT MaHEeBpEHHOCTH', 32 aHAIM3UPYEMBI nepuoa yBenmuwics Ha 0,82 u Ha
30.09.2022 r. coctaBun 1,00. D10 Bbilie HopmaTuBHOTrO 3HaYeHHs (0,5). Koaddumuent maneBpeHHOCTH
XapaKTepu3yeT, Kakas JI0Jis1 HCTOYHUKOB COOCTBEHHBIX CPEJICTB HAXOAUTCS B MOOMIIBHOM (opme.

[Tokazarens 'KoaduumeHt obecrneyeHHOCTH 3amacoB M 3aTpaT COOCTBEHHBIMH CpPEICTBaMH', 3a
aHaJIM3UPYEMbIN Nepuoj, ocTaics Ha npexHeMm ypoBHe U Ha 30.09.2022 r. cocraBuia 0,00. Oto Huxe
HopMatuBHOTo 3HaueHus (0,6-0,8). OpraHu3anus UCHIBITHIBAET HEIOCTATOK COOCTBEHHBIX CPEACTB IS
(dbopMUpOBaHHS 3aITacoB M 3aTpaT, YTO MOKa3al M aHaJIW3 ToKa3aTesield (PMHAHCOBOW YCTOWYHUBOCTH B
abcomoTHOM BbIpaxkeHHH. KodahduineHT paBeH OTHOLIEHUIO PAa3HOCTH MEXIY CYMMOM HMCTOYHHMKOB
COOCTBEHHBIX OOOPOTHBIX CPEJCTB, TOJITOCPOYHBIX KPEIUTOB M 3aiiMOB W BHEOOOPOTHBIX AKTUBOB K
BEJIMYMHE 3allacoB U 3aTpart.

AHanus3 TUKBUIHOCTH

[Ton MTUKBUAHOCTBIO MOAPA3YMEBAETCS CIMIOCOOHOCTH aKTHBOB K OBICTPOM M JIETKOW MOOWIHM3AIIHH.
OcCHOBHbIE MOMEHTHI OAaHKOBCKOW JIMKBHJIHOCTH HAXOJWJIM CBOE OTpPaXEHHE B HSKOHOMUYECKOU
nuTepaType, HayuMHas CO BTOPOM TMOJOBHHBI XX B., B CBSI3M C YOBITOYHOM JCSATEIHHOCTHIO
roCy/lapCTBEeHHBIX OaHKOB, a TaKXe C IMPOILIeCCOB 00pa3oBaHMs KOMMepUeckux OaHkoB. Hampumep, o
BOKHOCTH COOJIIOJIEHUSI COOTBETCTBHSI MEXKY CPOKaMU aKTUBHBIX M MACCUBHBIX OIEpAIlUi C MO3UIINMA
JIMKBUJIHOCTHU YKOHOMUCTHI ITHCAIN elie B KoHIe XIX B.

JIMKBUAHOCTS - JIETKOCTh peaIn3aliy, MPOoaku, MPEeBpalieHH!s] MaTepHAIbHBIX WM UHBIX LIEHHOCTEH
B JICHCKHBIC CPCACTBA AJIA MMOKPBITUA TEKYIIUX (1)I/IHaHCOBI>IX 0053aTEBLCTB.

JIMKBUHOCTh - CIIOCOOHOCTH AaKTHBOB IPEBPALIAThCA B JACHBI'M OBICTPO M JIETKO, COXpaHss
(UKCUPOBaHHON CBOIO HOMUHAIBHYIO CTOUMOCTD.

AHau3 JUKBUAHOCTH OpPraHU3allMM — aHAJIU3 BO3MOXHOCTH JUIs OpPraHM3allid MOKPBITH BCE €ro
(uHaHCOBBIE 0053aTEILCTBA.

KO3(1)(1)I/IHI/I6HT JJUKBUJHOCTHU - IIOKAa3aTcClIb CITOCOOHOCTH KOMITaHUH BOBPEMs BBIIIOJIHATE CBOU
KpaTKOCPOYHBIC (I)I/IHaHCOBBIC 00s13aTeNbCTBA.
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AHaU3 JMKBUIHOCTH 0AJIAHCA N0 OTHOCUTEIbHBIM MOKA3aTe/SIM 32 AaHAJIM3MPYeMbliil epuos
npejacrasjieH B Tadaune NelS

Tabnuua 15

AHanusz nukeudH.6anaHca no omHocum. Mokazamenam - UzMeHeHUSR WameneHna
Haumerosanue koadpuymnerta

122007 30082022 1. B abc sbipakerum | Temn npupocTta
KoadpuumeHt abconoTHol NMKBWLHOCTI 25,32 356,88 331.56 1309.4%
KoaduuymeHt npomexyTodHoi (BeicTpoil) NMKBUAHOCTH 34,02 365,63 331.61 974.8%
KoadpuumeHT eyl el NUKBUAHOCTH 34,02 365,63 331.61 974.8%
KosdhuureHT nokpeTiA 0BopoTHEIX CPeACTE COBCTEEHHEIMKM MCTOYHWKAMK 0.97 1.00 0,03 27%
hopMUpoBaHNA

KoadhuuneHT BOCCTAHOBNEHWA (yTpaTel) nnatexecnocobHocTh - 22426 - -

AHaJIU3 JUKBUIHOCTH 0AJIaHCA N0 OTHOCHTEIbHBIM MOKA3aTeJIsIM 32 BeChb paccCMaTpPpUBaeMblii
nepuo/ npeacrapJieH B Tadauue NelSa
Ta6muna 15a

AHanusz nuksudHoemu 6anaHca Mo oMHOCUMeNbHLIM MoKasamenam
HaumeHosaHue kosfdmynenta

31122007 r. | 31122018 [ 31.122018r | 31122020 | 31.122021r | 300920227
KoadidmunenT alconioTHOM NUKBUAHOCTH 2532 299.01 111.51 207.05 95,27 356.88
KosdimuueHT npomexyTouHoil (BEICTpoil) NUKBKUAHOCTH 34,02 300,36 120,08 217.51 23840 365,63
KoatdmuuyreHT TekyLy el IMKBUGHOCTH 34,02 300,36 120,08 217,51 238,40 365,63
KoadidmuyneHt nokpeinA obopoTHeX cpecTE coDCTEEHHEIMM UCTOYHUKEMI OPMUPOBAHNA 0.97 1.00 0.99 1.00 1.00 1,00

Koadduument BoccTaHOBNEHWA (yTpaTkl) nnatexecnocobHocTH 2128 18347 37,51 120,94 121,81 204,02

Koadduiment abcomtoTHON JIMKBUAHOCTH M HA HAYajlo W HA KOHEIl aHaJIU3UPYEeMOro IMepuoja
(31.12.2017 r. - 30.09.2022 r. r.r.) HaXOAUTCA BbIIE HOpMATUBHOIrO 3HaueHus (0,2), 4TO TOBOPUT O TOM,
YTO OpraHMU3aIys B MOJHOW Mepe 00ecreueHo CpeCTBaMU Ul CBOEBPEMEHHOIO MOorameHus Hanbolee
CPOYHBIX 0053aTEIBCTB 3a CUeT HauboJiee TMKBUIHBIX akTUBOB. Ha Hauano aHaiu3upyemMoro nepuoa - Ha
31.12.2017 r. 3HayeHHWe IIOKa3zaTeasd aOCONIOTHOH JUKBHAHOCTH cocTaBuiao 25,32. Ha konen
aHATM3UPYEMOT0 TIEpUOJIa 3HAUCHUE ITOKa3aTessl BO3pOCIO, U cocTaBuio 356,88. Crneqyer 3aMeTUTh, YTO
Ha KOHEIl aHAJIM3UPYEMOTO MepHo/1a 3HAUCHUE MOKa3aTellsl HaXOAUTCS BbIlIe HOpMaTUBHOTO ypoBH4 (0,5),
YTO KOHEYHO K€ HEe yrpokaeT ()MHAHCOBOW YCTOWYMBOCTH OPTaHU3AIMH, OJHAKO MOXET TOBOPHUTH 00
M30BbITKE COOCTBEHHBIX CPEJICTB OpraHU3aIllMi 1 HEOOXOAUMOCTH HAIIPaBJICHUS UX HA Pa3BUTHE.

KoadduimenT mpoMexyTodHoi (OBICTPOil) JIMKBUIHOCTH MTOKA3bIBACT, KaKas YacTh KPATKOCPOIHON
3aJI0JKEHHOCTH MOJKET OBITh MOTAIlIeHa 3a cueT Hanbosiee TUKBUIHBIX U OBICTPO peaan3yeMbIX aKTHBOB.
HopmatuBHoe 3Hauenme mokaszarens - 0,6-0,8, o3Hawaromiee, 4To TEKyIIHe OOS3aTEIbCTBA JOJKHBI
nokpbsiBaThesl Ha 60-80% 3a cueT ObICTpopeaTn3yeMblX akTUBOB. Ha Havano aHalmM3upyeMoro nepuoja -
Ha 31.12.2017 r. 3HaueHue mokasareist ObICTpOM (ITPOMEKYTOUHOM) JTUKBUIHOCTU cocTaBuio 34,02. Ha
30.09.2022 r. 3HauyeHHWe NOKa3aTesls BO3POCIO, YTO MOXXHO pPAacCMAaTpUBaTh KakK MOJOXKHUTEIbHYIO
TEHIEHIIUIO U COCTaBUIIO 365,63.

Koadduiment Ttekymel ITMKBUIHOCTH M HA Hayallo M Ha KOHEI[ aHAIU3UPYEeMOro Iephoja
(31.12.2017 r. - 30.09.2022 r. r.r.) HAXOUTCS BBIIIE HOPMATHBHOTO 3Ha4eHUs (2,0), 4TO TOBOPUT O TOM,
YTO OpraHu3alus B IMOJHOM Mepe o0ecreyeHo COOCTBEHHBIMM CPEICTBAMU JJISl BEJCHUS XO035ICTBEHHON
NeSITeIbHOCTY U CBOEBPEMEHHOI'O IMOTAlIeHMs] CPOYHBIX 00s3aTenbeTB. Ha Hadano aHanusupyemoro
nepuoza - Ha 31.12.2017 r. 3HaueHue mokaszaTeins TEKylled JUKBUAHOCTH cocraBuio 34,02. Ha konen
aHAJIM3MPYEMOTro IIeproia 3Haue€Hue MoKa3aTelis BO3pocio, U coctaBuio 365,63.

[Toka3zarens yTpaThl JIaTEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJM>Kaiiue mecTb MecsleB
OpraHM3alysl yTpPAaTUTh CBOIO IIJIATEKECHOCOOHOCTh MpPHU CYIIECTBYIOUIEH JWHAMUKE W3MEHEHUS

IIoKa3aTeia TeKymefI mukBugHOCTUA. Ha KoHel neprnoaa 3Ha4CHUC MOKA3aTCJId YCTAHOBUJIOCH Ha YPOBHC
224,26.

Amnanms JICJIOBOM aKTUBHOCTHU

B o0miem ciiydyae 000pauynBaeMoOCTh CPEJICTB, BIOKEHHBIX B UMYIIECTBO, OLICHUBAETCS CIEIYIOIIUMHU
OCHOBHBIMHM TIOKA3aTENSIMU: CKOPOCTh 000poTa (KOMMYECTBO OOOPOTOB, KOTOPOE COBEPIIAIOT 3a
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aHATM3UPYEMBIN TEPUOJT KATUTaJl OPTaHU3aIMH WM €r0 COCTABJISIONINE) U MEePUoJl 000poTa — CpeIHUi
CpPOK, 32 KOTOPBI COBEpIIaeTCst OAUH 000POT CPEICTB.

Yem ObicTpee 00OpavuMBAIOTCS CpPENCTBA, TEM OONbIIE MPOAYKIMU TPOU3BOAUT H MPOAACT
opraHm3anus Mpud TOM Ke cymMMme Kamurtana. TakuM oO0pa3oM, OCHOBHBIM 3(P(HEKTOM YCKOPEHHUS
000pauMBaEMOCTH SBISICTCS YBEIUYEHHUE MPOJaK Oe3 JOMOJIHUTENBFHOIO MpPUBJICUCHHUS (DPUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Iociie 3aBeplieHus o00poTa KarnuTaja BO3BpallaeTcs ¢ MpUpalleHueM B
BUJIE MPUOBLIH, YCKOPEHHE 000payrMBaeMOCTH MPUBOIUT K yBeNUUEHUIO MpuObuid. C Ipyroil CTOPOHBI,
YeM HUXKE CKOPOCTh 000pOTa aKTHBOB, IIPEXK/IEC BCETO, TEKYIIHUX (0OOPOTHBIX), TeM OO0JbIIIEe MOTPEOHOCTH
B (¢uHaHCHMpOBaHMM. BHemiHee ¢uHAHCHPOBAHHE SBISIETCS TOPOTOCTOSALINM M HMEET OIpE/IeICHHBIC
orpaHuyuTeNbHbIe yclioBUsA. COOCTBEHHbIE MCTOYHUKU YBEITUYEHUS KaluTajda OrpaHUYEHbl, B IEPBYIO
oyepenb, BO3MOXKHOCTBIO —TOJNXydeHHs HeoOxoaumoi mpubbutn. Takum  oOpazom,  ynpaisis
000paYNBaeMOCThI0 AKTHBOB, OPTaHU3AlMS IOJy4aeT BO3MOXKHOCTh B MEHbBIIEH CTENEHH 3aBHCETh OT
BHEITHUX UCTOYHUKOB CPEJCTB U MOBBICUTH CBOIO JINKBUIHOCTD.

AHaJIu3 nmokasareJei JeJI0BOM AKTHBHOCTH (B )IHHX) 3a aHaJIHfinyeMbIﬁ nmepuoa nmpeacraBJjcH B

Tadoauue Nel6
Tabmuma 16
Mokazamenu denosol akmusHocmu (6 dHsX) - UsmeHeHUs M3meHeHns
HaumeHoBaHne nokasarens 31122017 r. 30.09.2022 r. B abc soipasenum | Temn npupocta

(O1pa4a akTMeoB, AHeR 0,00 0,00 0,00 0.00%
OTnava ocHOBHLIX cpedcTe (PoHgooTaada), aHed 0,00 0,00 0,00 0.00%
OBopaunBaemocTs 060pOTHEIX aKTWBOB, AHER 0,00 0,00 0,00 0.00%
Koagduumrent obopayveaeMoCcTi 3aNacoB W 3aTpaTt, QHER 0.00 0,00 0.00 0.00%
Kosfduumrent obopayMBaeMoCcTh TEKYLLWX SKTUBOB, AHEH 0.00 0,00 0.00 0.00%
Koaddpuument obopaumneaemoctn gebuTopckoil 3af0MmKeHHOCTH, AHER 0,00 0.00 0.00 0.00%
Koagduumrent obopayvBacMoCcTh KpeaWTOpPCKOA 3384 0MKEHHOCTH, AHER 0.00 0,00 0.00 0.00%
(Otnada cofCTEEHHOMD KanuTana, qHewn 0,00 0,00 0,00 0.00%
Pacyer 4ucroro ymkna

OfopaynBaemMoCcTe MaTepHankHkIX 3anacos, gHeR 0,00 0,00 0,00 0.00%
ObBopayneaemocTts AefuTopckoil 3af0MKeHHOCTH, AHER 0,00 0,00 0,00 0.00%
OBopayneaeMocTe Npodnx 0B0pOTHEIX BKTWEOE, OHER 0.00 0,00 0.00 0.00%
3aTpartHbid LMKN, JHEeN 0,00 0,00 0,00 0,00%
OBopayneaeMocTs KpeaWTOPCKOA 330 0MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
OBopaynBaemMoCTe NPOMKX KPATKOCPOYHEIX 0DA3aTeNLCTB. AHER 0,00 0.00 0,00 0.00%
[ponzeogcTEEHHEIR UMKN, SHel 0,00 0,00 0,00 0.00%
YucTein UMK, gHedl 0,00 0,00 0,00 0,00%

Taxk kak BbIpyuka paBHa 0, pacueT noka3aTesiell He UMEET CMBICIA.

AHanu3 mIaTexecrnocoOHOCTH Ha 0ase pacucTa YUCThIX aKTHUBOB

AHanmM3 TIaTeXeCnocoOHOCTH Ha 0asze pacuera YHUCTHIX aKTHMBOB IMPOBOJUTCS B COOTBETCTBUH C
HOPMAaTUBHBIMH JJOKYMEHTaMHU.

1. HOI[ CTOUMOCTBIO YHUCTBIX aKTHBOB IMOHUMACTCA BCIIMYMHA, OIMPCACIIACMAsa IIYTEM BbIYUTAHUA W3
CYMMBI aKTUBOB, IPUHUMAEMBIX K pacyeTy, CYMMBI €r0 TaCCUBOB, IPUHUMAEMBIX K pacyeTy.

2. OIICHKa HMYyHIECTBA, CPCACTB B paCuyCTax U APYIrux aKTHUBOB U MAaCCHUBOB MPOU3BOAUTCA C YUCTOM
TpeOOBaHUHN TMONOKEHHH MO OyXralTepcKOMYy YYeTy W JAPYTruX HOPMATHUBHBIX IPABOBBIX AKTOB IO
OyxranTepckoMy ydery. [[is OIEeHKM CTOMMOCTH YHMCTHIX AKTHBOB COCTAaBJSIETCS pPAacyeT IO JTaHHBIM
OyXranaTepckoil OTYETHOCTH.

3. B cocTaB akTUBOB, IPUHUMAEMBIX K pacueTy, BKIIIOUAIOTCS:

- BHEOOOpPOTHBIE aKTHUBBI, OTpakaeMble B TMEPBOM pasjeie OyXraiarepckoro OanaHca
(HeMaTepI/IaJ'IBHBIe AKTHUBBI, OCHOBHBIC CPCICTBA, HE3ABCPIICHHOC CTPOUTECIBCTBO, JOXOJHBIC BIIOKCHUS B
MaTepuaIbHbIe IIEHHOCTH, IOJITOCPOYHBIC (DMHAHCOBBIE BIOXKEHUS, POUNE BHEOOOPOTHHIE AKTUBHI);

- 000pPOTHBIE aKTHBBI, OTPAKAEMBbIE BO BTOPOM pazjiesie OyXxraaTepckoro OanaHca (3amachl, HajJor
Ha JOOABJICHHYI0 CTOMMOCTh TII0 TIPUOOPETEHHBIM IIEHHOCTSM, JAEOMTOpPCKas 3aJ0JIKEHHOCTD,
KpaTKOCPOYHbIE (DMHAHCOBBIE BIIOKEHUS, JIEHEKHBIE CPEACTBA, IpPOUYHME OOOPOTHBIE AaKTUBBI), 3a
UCKITIOYEHHEM CTOMMOCTH B CyMMe (DaKTHUECKHX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIIU, BBIKYTUICHHBIX Y
aKIMOHEPOB IS WX MOCIEIYIOIeH TePepOoIaXu WM aHHYJIUPOBAHUS, U 3aJ0JDKCHHOCTH YIaCTHHKOB
(yupenuTeneit) mo B3HOCAM B YCTaBHBIM KammuTal.
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4. B cocTaB maccuBOB, TPHHUMAEMBIX K paCUeTy, BKIFOYAIOTCS:
- IOJITOCPOYHBIC 005A3aTeILCTBA 110 3aiMaM U KPeIUTaM M IMPOYHNe JOJITOCPOUHBIC 00sI3aTeIIbCTBA;
- KpaTKOCPOYHBIE 0053aTeIhCTBA 110 3aiiMaM U KPeIUTaMm;
- KpeIUTOPCKas 33J10JDKEHHOCTD (3@ HCKITIOUYCHHEM 3310JDKCHHOCTH YYaCTHUKAM (YUPETUTEIISIM) 110
BBITIJIATE JI0XO/OB);
- pe3epBBI MPEJCTOSIINX PACXOIOB;
- IPOYHUE KPATKOCPOUHBIC 0053aTEILCTRA.

AHaJIU3 IJ1aTeKeCcmoCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 AaHAJTU3UPYEMbIH Mepuo
npejacrasjieH B Tadaune Nel8

Tabmuma 18
Mnan 10cobHocme Ha 6ase pacyema yucmeix aKmueos - UsmeHeHus WameHeHna
31122017 r. 30.09.2022 r. B abc stipasenun | Temn npupocTa
AKTHEEI, NPHHHMAKIWHE YYACTHE B pacdeTe
1. HematepwankHele akTWBLI 0,0 0,0 0,0 0,0%
2. OcHoBHEle cpegcTBa 0,0 0.0 0.0 0.,0%
3. PeayneTatel MCccnefo0BaHni 1 papabotok 0,0 0,0 0,0 0,0%
4. NoxoAHble BNOXEHWA B MATEpPUankHEIE LEHHOCTH 0.0 0.0 0.0 0.0%
5. JlonrocpoyHele W KpaTKOCPOYHEIE PMHAHCOBLIE BNOMKEHWNA 583800,0 7369070 153 107.0 26,2%
6. Mpoyne BHeoBOPOTHEIE GKTUBEI 31,0 523,0 492.0 1587.1%
7. 3anackl. 0.0 0.0 0.0 0.0%
8. HOC no npuofpeTeHHEIM LEHHOCTAM 0,0 0,0 0,0 0,0%
9. [1ebuTopCcKan 3a00N#eHHOCTE 28812.0 18063.0 -10749.0 -37.3%
10. leHeskHEle cpeacTEa 93.0 413.0 3200 344 1%
11. Mpoyne obopoTHeIE aKTUBEL 0,0 0,0 0,0 0,0%
12. Wroro aktuece (1-11) 612736,0 755906,0 143 170,0 23.4%
MaccHesl, np MME YHACTHE B pacqeTte

13. QonrocpoyHele  oBA3arenscTea no 3aiimam W Kpegutam 0,0 0,0 0,0 0,0%
14. Mpoune gonrocpodydsle obA3aTenscTea 0,0 0,0 0,0 0,0%
15. KpatkocpodHele 0bA3aTensCTEa No 3aiiMam W Kpeautam 0,0 0,0 0,0 0,0%
16. KpeauTopckan 33 0M#eHHOCTE 3157.0 18260 -1331.0 -42 2%
17. Peaepesl NpeAcToALL MY pacXof0B W nnatexei 0,0 0,0 0,0 0,0%
18. [Mpoune KpaTKOCPOYHLIE NACCHBLI 166.0 240.0 84.0 53,8%
19. Wroro naccueoe (13-18) 3313,0 2066,0 -1 2470 -37,6%
20. CTOMMOCTb YHCTBIX akTHEOE (12-19) 609423,0 753840,0 144 #117,0 23,1%

AHaJIU3 IUIaTeKeCImoCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BeCh PACCMaTpPUBaeMblii
nepuoj npeacrasJieH B Tabauue Nel8a
Tabmuma 18a

Aranus nnamexecnocob6Hocmu Ha 6ase pacHiema YucmbIX akmusos
31122017 | 31122018 | 31122019rc | 31122020r | 31122021r | 300920221
AKTHEBI, Np y4acTue B pacuere

1. HemarepuankHele akTnBsl 0.0 0.0 0.0 0.0 0.0 0.0

2. OcHoBHEIE cpeacTBa 0.0 0.0 0.0 47.0 0.0 0.0

3. PeayneTatel nccneqoeannil 1 paspabotok 0.0 0,0 0,0 0,0 0,0 0.0

4. loxoaHele ENOXEHNA B MATePHANEHLIE UEHHOCTH 0.0 0.0 0.0 0.0 0.0 0.0

5. [lonrocpoyHLIE W KPTKOCPOYHBIE PUHAHCOBEIE BNOXEHWA 583800,0 593500,0 605625.0 649584 .0 287584.0 736907.0
6. [Npoune BHE0BOPOTHEIE AKTHEL 31.0 7,0 6834,0 44.0 46,0 523,0
7. 3anackl. 0.0 0.0 0.0 0.0 0.0 0.0

§. HAC no npuofipeTeHHbIM LEHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0

9 [JefvTopckan 3300MKEHHOCTE 258120 2669.0 25451.0 32852.0 4326790 18063.0
10. leHexHele cpefcTsa 93.0 3410 452 0 3400 4320 4130
11. MNpoune oBOpOTHEIE BKTUELI 0.0 0,0 0,0 0,0 0,0 0.0
12. Uroro aktueoe (1-11) 612736.0 596517.0 638362,0 682867,0 720741,0 755906.0

n 1, Np y4acTHe B pacHerte

13. JonrocpoyHele  obA3atenscTEa N0 3aiimMam W Kpegutam 0.0 0,0 0,0 0,0 0,0 0.0
14. Mpoune fonrocpoynsie oiAzarensciea 0.0 0.0 0.0 9.0 0.0 0.0
15. KpaTkocpoyHele obA3aTenscTea no 3aiiMam 1 Kpeautam 0.0 0.0 0.0 0.0 0.0 0.0
16. KpeauTtopckan 3aj0MKeHHOCTL 3157.0 1949.0 2881,0 2920.0 2794.0 1826.0
17. Peaepebl NpegcToALL X PACXO40E W NNaTexed 0.0 0,0 0,0 0,0 0,0 0.0
18. Mpoune KpaTKoCpoYHLIE NACCHBLI 156.0 37.0 §8.0 219.0 229.0 2400
19. Uroro naccueoe (13-18) 3313,0 19860 2969,0 3148,0 3023,0 2066,0
20. CTOMMOCTL 4MCTEIX aKTHEOE (12-19) 609423.0 594531,0 635393,0 679719,0 717718,0 753840,0

3a aHaIM3UpPYEMBI MepuoJl BEITUYMHA YUCTHIX aKTHBOB, cocTaBisBiias Ha 31.12.2017 r. 609423,0
ThIC.py0. Bo3pocna Ha 144417,0 Teic.py0. (Temn mpupocta coctaBui 23,7%), u Ha 30.09.2022 r. ux
BennurHa coctaBuia 753840,0 Teic.pyo.

Ananmms BCPOATHOCTH 63HKpOTCTBa

Z-cuetr AnpTMaHa

DTOT MeToj TpemtokeH B 1968 r. m3BecTHBIM 3amagHbiM dKoHOMHUCTOM AnbTManoMm (Edward I
Altman). HHaexc KpeAUTOCTIOCOOHOCTH TOCTPOEH C TIOMOINBIO ammapaTa MYJIbTHILUIMKATUBHOTO
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auckpuMuHaHTHOro ananmusa (Multiple-discriminant analysis - MDA) u mno3BojisieT B TEpBOM
MPUOJIMKEHUH Pa3/IeTUTh X035 UCTBYIONTNE CyOBEKTh HAa TOTCHITHAIBHBIX OAHKPOTOB U HEOAHKPOTOB.

Koadduuunent Anprmana nmpeactaBiasieT co00i NATH(PAKTOPHYIO MOJIEIb, IOCTPOSHHYIO IO JTaHHBIM
YCIIEHIHO JEHCTBYIOIIMX W OOaHKPOTHBIIMXCA NpoMbIIuIeHHBIX mpeanpustuii CHIA. Htorossiid
KO3 (QHUIHUEHT BEPOSITHOCTU OAHKPOTCTBA Z PACCUUTHIBAETCS C IIOMOUIBIO IISITH MTOKa3aTesael, Kax bl u3
KOTOPBIX OBUT HA/IETIEH ONpeIeIEHHBIM BECOM, YCTAHOBJIEHHBIM CTATUCTUYECKHUMH METOAAMHU:

Z-cuém =12xKI + 1,4x K2 + 3,3x K3 + 0,6 x K4 + K5, 2o0e:
K1 -nons yrcroro o00poTHOIO KanuTansa BO BCEX aKTUBaX OpraHU3aliu
K2-oTHO1IEHNE HAKOTIIEHHOH MPUOBLTH K aKTUBaM
K3-peHrabenbHOCTh aKTHBOB
K4-nonst ycraBHOTO Kanurtaia B 00IIel CyMMe akTUBOB (BaJIIOTE OaiaHca)
K5-060paunBaeMOCTh aKTHBOB

Pe3ynbrathl MHOTOYHCIEHHBIX PacdyeToB MO MoJeidu AJbTMaHa [OKa3aid, 4YTO 00O0OIIaroIIuii
II0Ka3areib Z MOXKET IPUHUMAaTh 3HaueHus B npeaenax [-14, +22], npu 3ToM opraHu3anuu, Juisi KOTOPBIX
7>2,99 nonaaarT B 4yuCIO0 (UHAHCOBO YCTOWYMBBIX, OpraHU3aluy, Uil KoTopbix Z<1,81 sBusiorcs
OpraHM3allMMK C BBICOKMM pPHCKOM OaHKpOTCTBa, a wmHTepBan [1,81-2,99] cocraBiser 30HY
HEOMpeAeNIEeHHOCTH.

Pacuer nokazartesisi BepOATHOCTH OAHKPOTCTBA (Z-CHeT AJIbTMAHA) 32 aHAJIU3UPYEMbIid IIEPHOJ
oro0paxeH B Tabanue Ne2(.
Tabnuna 20

5 - u gpakmopHas modens Anemmana (Z-cuem) - UsmeHeHUs ] KameHeHna
HaumeHosaHne nokasatens 122000 30082022 1. B abc sbipamerun | Temn npupocTta
3HaveHue kosdgmumreHTa He xBaTaeT gaxHsix He XBaTa&T AaHHbIX - -

BepoAtHocTs bankpotcTEa He XBATAET AAHHLIX | He XBATAET AaHHBIX

Ha konern anamzupyemoro nepuoaa (30.09.2022 r.) mis pacueTta nokazatens AJbTMaHa HE XBaTaeT
JTAHHBIX.

Z-cuet Tadduepa

B 1977 r. 6putanckuii yuensiit Taddnep (Taffler) npennoxun ucrnonb30BaTh YeTHIPEXPAKTOPHYIO
MIPOTHO3HYIO MOJIENb, IPH pa3pabOTKe KOTOPOM MCHOIB30Ball CleAyromuil moaxoa: Ha nepBoit craaun
pacueToB BEIYUCIAIOTCS 80 OTHOILIEHUH 110 JaHHBIM 00aHKPOTHUBILUXCS U TUIATEKECIOCOOHBIX KOMIAHUH.
3arem, WCHONB3YsI CTATHCTUYECKUH METOJ, M3BECTHBIM KaK aHalu3 MHOTOMEPHOTO JWCKPHMHHAHTA,
MOKHO MOCTPOUTb MOJENb IJIATEXKECIIOCOOHOCTH, OIpeNeNss 4YacTHble COOTHOIIEHHUS, KOTOphIE
HAaWIy4IIuM 00pa3oM BBLAEISIOT JIBE TPYIIbI KOMIAHUN U uUX KodpduiueHtsl. Taxoil BbIOOpOYHBII
MOJICYET COOTHOILIEHUH SBJIAETCS TUIUYHBIM JJIS ONpEIENCHUs HEKOTOPBIX KIIIOUEBBIX H3MEpPEeHUH
NESTEIbHOCTH  KOPIIOpalluu, TaKuX, Kak MpUOBUIBHOCTh, COOTBETCTBHUE OOOPOTHOrO KamuTana,
(UHAHCOBBIN PUCK U JIMKBUIHOCTh. OOBEIUHIS 3TH IMOKA3aTENIN U CBOJASI UX COOTBETCTBYIOIIMM 00pa3oM
BOEJIMHO, MOJIENb IIJIATEKECIIOCOOHOCTH IPOU3BOJIUT TOUYHYK KapTHHY (PMHAHCOBOTO COCTOSIHUS
Kopropaiuy. Tunu4nas Mojens NpuHUMaeT Gopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHOlIeHHE YMCTON MPUOBLITN U KPATKOCPOUHBIX 0053aTENbCTB
K2 - CooTHo1ienne 060pOTHBIX aKTUBOB € CYMMOM 0053aTENIbCTB
K3 - CooTHOlLIEHHE KPaTKOCPOUHBIX 00s3aTENILCTB C aKTUBAMU (BaJIfOTOH OanaHca)
K4 - CooTHo1ieHne BBIpYUKH OT peajn3aliy ¢ aKTUBaMU (BaJIIOTOM OanaHca)

Ecnu Benuunua Z-cuera 6onbuie 0,3, 3TO TOBOPUT O TOM, YTO Yy (PUPMBI HEIJIOXUE JTOJTOCPOUHBIE
MEepCIEeKTUBHI, eciii MeHbIe 0,2, To 6aHKPOTCTBO O0JIee YeM BEPOSITHO.
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Pacuer noka3zaresisi BepoATHOCTH OaHKpOTCcTBA (Z-cueT Taddaepa) 3a ananusnpyemslii nepuon
oTo0paskeH B Tabuue Ne21

Ta6mumna 21

4-x chakmopHas modens Taghgpnepa - MzmeHeHus KameHeHna
HaumeHoBanne nokasarens 31122017 r. 30.08.2022 r. B abc soipasenun | Temn npupocta
3HaueHue koatdguuneHTa 442 4753 4311 974.54%

BEPOATHOCTE BEPOATHOCTE

BepDHTHDCTh EEHKpUTCTEE GankpoTCcTEA Mana GankpoTCTEA Mana

Pacuer noka3zaresisi BepossTHOCTH GaHKpOTCcTBA (Z-cueT Tadduepa) 3a Bech paccmaTpuBaemMblil
Nnepuo/ npeacrasiieH B Tadauue Ne2la
Tabuuna 21a

4-x chakmopHas modens Taghepnepa y

Haumenosanue nokasarens 31122017 r. | 31122018 | 31.122019r | 31122020 | 31122021r | 300920227
3Hayenue koatidmumenTa 442 39,058 15.61 28.20 30.99 47,53

BEPOATHOCTL BEPOATHOCTE BEPOATHOCTE BEPOATHOCTL BEPOATHOCTL BEPORTHOCTL
GankpoTcTEa Mana|GankpoTcTEa Mana|GankpoTcTea Mana | GaHkpoTcTEa Mana| GaHkpoTcTEa Mana|GankpoTcTea Mana

BepoaTHocTe BaHkpoTcTea

Ha xonen anammsupyemoro nepuozaa (30.09.2022 r.) 3nadyenue nokaszatens Taddiepa cocTaBuio
47,53 4TO TOBOPUT O TOM, YTO Ha MPEANPUATUU BEPOSTHOCTh OAHKPOTCTBA MaJia.

Z-cuert Jluca
B 1972 rony sxonomuct Jluc (BenukoOpuTanus) moaydus Cieayouy Gopmymy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHOmIeHHE 060POTHOTO KanuTaia ¢ akTUBaMH (BaJOTON OaaHca)
K2 - CooTHOlIeHHE TPUOBUIN OT pealin3alliy ¢ aKkTUBaMU (Balt0TOH OanaHca)
K3 - CooTHomIeHHe HepacnpeaeneHHOM MPUObLIN C aKTUBAaMU (BaJllOTOH OanaHca)
K4 - CooTHolIEeHHE COOCTBEHHOTO M 3a€MHOI'0 Kanurasia

Kputnueckoe 3nauenue nokasarens cocraniser <0,037

Pacuer moka3zareJisi BEpOATHOCTH GAHKPOTCTBA (Z-cueT Jluca) 3a aHaJIu3upyemblii nepuoj
0oTo0paxkeH B Tadauue Ne22
Ta6muma 22

b

4-x chakmopHas modens Nluca - MsmeHeHuUs KameHeHna
HaumeHosaHne nokasarens 22000 30082022 ¢ B abc sbipamerun | Temn npupocTta
3HaueHue kosdgmumreHTa 0,200 0,431 0,23 1156.83%

TToT

BepoATHoCTE BankpoTCTRa NpeAnpHATHA NpEANPHATHA

ycrnliyuen verTnliyuen

Pacuer moka3areJisi BepOSITHOCTH OaHKpoOTCTBA (Z-cueT JIKMca) 32 Bech paccMaTpuBaeMblii ePHO
npeacrapjieH B Taduaumne Ne22a
Tabmuna 22a

~

4-x chakmopHas modens Jluca
HaumeHoBaHue nokalarens 31122017 | 31122018r | 31122019r | 31122020r | 31122021r | 300920221
3HayeHue kostduyneHTa 0,200 0,366 0,252 0,282 0,303 0,431

BepoaTtHocTe baxkpoTcTea peanpuaTHA PEANPUATHA peAnpuATHA peAnpUATHA PEANPHATHA PEANPHATHA
YCTORYMED YCTORYHBED YCTOAYMBO YCToRUMBO YCTOHYMBO YCTORYNBD

Ha xonen ananusupyemoro nepuoaa (30.09.2022 r.) 3nauenue nokasarens Jluca cocrasuio 0,43 uto
TOBOPUT O TOM, YTO MOJIOKEHUE OPraHU3alH YCTONYHUBO.

PaccmoTpeB Bce TpM METOAMKH, MpEACTaBIECHHBIE B pasjene 'AHaiu3 BEpOATHOCTH OaHKpOTCTBA'
MO>HO CKa3aTh, YTO 3@ aHAJTU3UPYEMBIN IIEPUOJ] CUTYyALUs HA MPEAIPUATUN OCTAIACh IPUMEPHO HA TOM
e ypoBHe. B 001ieM, Ha Hauano ¥ Ha KOHeIl aHaIU3UPyEeMOro MepHoa, BEPOATHOCTb OAHKPOTCTBA MOYKHO
OLICHUTH KaK HU3KYIO.

OT4yeT NOAroTOBIIEH NMPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru
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BennunHa 9uCTBIX aKTUBOB

BenuunHa 4HCTBIX aKTHBOB OpPTraHU3allMM XapaKTEPU3yeT HAIWYHE aKTUBOB, HE OOpEMEHEHHBIX
o0s3aTenbCTBAaMHU. UMCTBIE aKTHBBI PACCUMTHIBAIOTCS KaK PAa3HOCTh MEXAY aKTMBAMHU OpPTaHU3AIUH U
MaCCHBaMU OpraHHU3allHH.

3a aHaIM3UpPYEMBIH MEepUoJl BEIUYMHA YUCTBIX aKTHUBOB, cocTaBisiBiuas Ha 31.12.2017 r. 609423,0
ThIC.pyO. Bo3pocia Ha 144417,0 Teic.py0. (Temn mpupocta coctaBui 23,7%), u Ha 30.09.2022 r. ux
BenuuuHa coctaBuia 753840,0 Teic.pyoO.

Pesrome

[TogBomst uTor, ciemyeT OTMETUTD, 4TO 3a aHaM3upyeMbiid nepuoy (¢ 31.12.2017 r. mo 30.09.2022
I.) KJIHOYEBBIMU CTAJIU CIEIYIOIINE MOMEHTHI:

1. Ha ocHOBaHMM NPOBEJEHHOIO aHajiu3a B LIEJIOM JMHAMUKY U3MEHEHHUs aKTHBa OajlaHCa MOXHO
Ha3BaTh ITOJIOKUTEIBHOMU.

2. VI3MeHeHMe 3a aHaIM3UPYEMBbI ITEPHOJ CTPYKTYPhI TACCHBOB CIIENyeT NMPU3HATh B MOAABISAIONIECH
YaCTH NMO3UTHUBHBIM, TaK KaK 3a paccCMaTpHBaeMblil IEpHO]] COOCTBEHHBIN KaIUTA U JIOIS COOCTBEHHOTO
KalyTala B 1aCCHBAX CYIIECTBEHHO YBEIUYEHBI.

3. PaccmarpuBas 1uHaMuKy 10X0A0B U pacxoaoB AO "IIpakTtuka" MOXKHO cKa3aTb, YTO B LIEJIOM 3a
aHAJIM3UPYEMBbIH IEpUO/I €€ Hellb3sl Ha3BaTh HEraTUBHOM.

4. 3a aHaNM3UPYEMBId IEPUOJl 3HAYCHHUs OOJBIIMHCTBA IIOKa3aTelie pPEHTA0CIbHOCTH JIMOO
YMEHBIIUIIKCh, JINOO OCTAIMCh HAa IPEXKHEM YPOBHE.

5. AHanu3 THna (UHAHCOBOM YCTOWYMBOCTH OpPraHM3allUM B JMHAMUKE, MOKA3bIBACT YIYyYIlIEHUE
(uHAHCOBON YCTOMYMBOCTH OpraHU3ALIUU.

6. Iloka3aTenp yTparhl IUIATEKECHIOCOOHOCTH TOBOPUT O TOM, CMOXET JIM B OJIDKaiIINe IIeCTh
MECSIIIEB OpraHu3alys yTpaTUTh CBOKO IUIATEKECIOCOOHOCTh NP CYIIECTBYIONIEH AMHAMUKE U3MEHEHUS
IOoKa3aress TeKyllel JUKBUAHOCTH. Ha KoHel nepuona 3HaueHUE MOKa3aTelsl YCTAHOBUIIOCh HA YPOBHE
224,26, 94TO TOBOPUT O TOM, YTO OpraHHU3aIUs HE YTPATUT CBOIO MIIATEKECITIOCOOHOCTb.

7. M1 na 31.12.2017 r., u Ha 30.09.2022 r. coctosuue AO "lIpaktuka" mo 3-X KOMILIEKCHOMY
nokaszarento (MHAHCOBOW YCTOMUMBOCTH, MOXHO OXapaKTepH30BaTh Kak 'AOcoiroTHas (uHaHCOBas
YCTOWYMBOCTB'.

8. 3a aHanM3UpPyeMblil Tepuo1 BeIMYMHA YUCThIX aKTUBOB, cocTaBisBIas Ha 31.12.2017 r. 609423,0
ThIC.py0. Bo3pocina Ha 144417,0 Teic.py6. (Temn mpupocta coctaBui 23,7%), u Ha 30.09.2022 r. ux
BennuuHa coctaBuia 753840,0 Tric.pyoO.

9. PaccmoTpeB Bce TpH METOAMKH, PEACTABICHHBIE B pa3jene 'AHaIN3 BEPOSTHOCTH OAHKPOTCTBA'
MO>KHO CKa3aTh, YTO 3@ aHAJIM3UPYEMbIN NEPUOJ CUTYalUsl HA MIPEANPUATHH OCTAlIach IPUMEPHO HA TOM
e ypoBHe. B o01ieM, Ha Hayano 1 Ha KOHell aHaIU3UPyEeMOro Iepro/ia, BEpOSITHOCTh OAHKPOTCTBA MOKHO
OLIEHUTh KaK HU3KYIO.

OT4yeT NOAroTOBIIEH NMPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru
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JI71s1 KOppEKTUPOBKU CTOMMOCTH JOJITOCPOYHBIX U KPATKOCPOUHBIX 3aiIMOB, a TaKXe
HEKOTOPBIX APYIUX CTATEH aKTHUBA, PACCUUTAHBI CTABKU JUCKOHTUPOBAHUS.

Hwxecnenyromas napopManus, BKIodas Tadiuiy CpeqHeB3BeIeHHbBIX MPOIICHTHBIX CTAaBOK
KPEIUTHBIX OPraHU3aluil 10 KPEAUTHBIM U JIETIO3UTHBIM OIlepalusiM B pyousax 6e3 yuera [TAO
COepbank, mosydeHa ¢ caira Cbr.ru u npuBeaeHa CripaBOYHO, /IS HIUTIOCTPAIIMH H3MEHEHHS CTaBOK
3a nepuos uroHb 2021 1. — HOsI0pB 2022 T.

OuarpaMMa U3MeHeHUA MaKCUManbHOW NpPoLeHTHOMN cTaBKK 3a BbiGpaHHbIA Nepuop

24

18

o
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| Hexana || Craska, % |
| 11.11.2022 | 7,0610 |
| 1.11.2022 | 6,9840 |
| 111.10.2022 | 6,8390 |
| 11.10.2022 | 6,7870 |
| 1.10.2022 | 6,6690 |
| 111.09.2022 | 6,5410 |
| 11.09.2022 | 6,7400 |
| 1.09.2022 | 6,8350 |
| 111.08.2022 | 6,8350 |
| 11.08.2022 | 6,8550 |
| 1.08.2022 | 6,8250 |
| 111.07.2022 | 6,9250 |
| 11.07.2022 | 7,6450 |
| 1.07.2022 | 7,6450 |
| 111.06.2022 | 7,7230 |
| 11.06.2022 | 8,1380 |
| 1.06.2022 | 9,0900 |
| 111.05.2022 | 9,8450 |
| 11.05.2022 | 11,7950 |
| 11.04.2022 | 15,0300 |
| 11.03.2022 | 19,8100 |
| 11.02.2022 | 8,1470 |
| 11.01.2022 | 7,7030 |
| 1.01.2022 | 7,7380 |
| 11.12.2021 | 7,3990 |
| 11.11.2021 | 7,1590 |
| |

11.10.2021 | 6,5290
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| 11.12.2021 | 7,3990 |
| 11.11.2021 | 7,1590 |
| 11.10.2021 | 6,5290 |
| 11.09.2021 | 6,1530 |
| 11.08.2021 | 6,1020 |
| 11.07.2021 | 5,4620 |
| 11.06.2021 | 5,1730 |

https://cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=2.01.2021&UniD

bQuery.T0=2.11.2022

CpeaHeB3BelIeHHbIE IPOLEHTHbIE CTABKH 10 NPHBJIeYeHHbIM KPEeANTHBIMHM OPraHNu3alusiMH
BKJIaaM (zemo3uTam) puznyYecKUX JUI U He(l)HHaHCOBLIX opranu3zaunuii B pyoasax*

no 30 ased, | po 30 aned,

‘cTaRKM NO NP

L L —

oo 1 rona,

oo 1 rona,

exnagan
(2 uenou no Poccuiickoi denepaum}

v

oo 2D ared,

Hedumiancomsoc oprasisausil, GO CPOKOM NPRENSUSHMR

ii & pyBnsx*

soe::)gﬁgsa- ::nmo:;os;o ;2;\;;:; 01.11}::)99 019‘1"11;1&9 o;;?‘;ﬁ Emm;‘a E;p;::&n:a e’rTmn,ann cesme I net ca:nmnfl ::r:::gc: 01.11}::)99 019‘1"11;1&9 o;;?‘;ﬁ Emm:ﬁ m1ronam cesme 3 net casme 1
HHR KR HHR KR HiRT
Feeape 2022 545 595 6,82 5,03 5,18 4,98 &1 5,08 76T 765 78T 7,26 819 9,00 920 Tz 2,09 7.0 8,09
Peppane 2022 5,47 6,08 8,76 7,08 62T 6,20 631 83T 812 835 8,13 8,31 5,24 9,87 9,51 838 E:3.x] 8,07 863
Mapt 2022 10,21 12,86 16,52 19,69 19,76 16,00 18,67 18,78 874 850 8,82 17,60 1821 18,95 11,80 17,85 18,14 16,08 18,14
Anpent 2022 756 14,38 18,37 14,30 15,84 992 12,87 14,03 2.1 2,48 831 14,84 15,99 16,02 12,21 14,88 12N 13,58 1284
Mait 2022 423 759 8,29 838 9,81 6,06 T8 2,08 818 845 8,20 1108 12,08 12,03 10,96 1m12 10,18 14,41 10,26
Vhows 2022 208 633 7,84 782 6,78 ) 692 697 853 244 8,62 7,88 260 887 8,58 79 2,58 782 8,54
Vhone 2022 204 481 5,35 6,45 824 6,21 &1 621 40 n T84 737 168 845 210 T3 221 802 a2
Aerycr 2022 242 347 420 477 478 592 500 5,06 6,78 674 8.75 8.52 7.25 758 T84 656 178 7.8 .78
Cextabioe 2022 190 345 450 5,09 529 6,12 549 555 7.07 635 7.05 8.30 7.03 750 7.80 634 15 5,87 79
DHIMYEC KX ML, CO CPOKOM NPUBNEYEHNA
"no A0 30 gHeRr, | go 30 gHed, Ao 1 roga, ao 1 roga,
BKNIOYAA "'A0 | Kpome "Ao oT 314090 o791 00180 o7 181 gHA | BEMOMAA "0 Kpome "go | oT 1roja go
““:ﬁg“a‘ pocTpeboBa- | BocTpeboBa- OHeR AHER Ao 1 roga gocTpeboBa- BocTpedoBa- 3net caniuie 3 nieT RECEEgna
HKA" HuA" HuA" HUA"
AHBapk 2022 5.45 5.95 6.82 5.03 5.16 4.98 5.11 5.08 767 7.65 7.67
Pespans 2022 5.47 6.08 6,76 7.05 6.27 6,20 6,31 6,37 512 8.39 8,13
MapT 2022 10.21 12,65 16.92 19,69 19,76 16.00 18,67 18,79 9,74 8.50 963
Anpens 2022 7.55 14,38 16.37 14,30 15,84 9,93 13,87 14,03 9.41 §.46 9.31
Man 2022 4,23 7,59 8.29 8.38 9,81 6,05 7.99 8.06 5,19 8.45 8,20
WioHe 2022 2,08 6,33 7.64 7.682 6,76 7.30 6,92 6,97 8,53 8.44 8,52
Mione 2022 2,04 4,61 5,35 6,45 6.24 6,21 6,11 6,21 7,40 7,71 7.44
ABryCT 2022 242 3,47 4,20 477 4,78 5,92 5,00 5,06 B6,76 6,74 6,75
CeHTabpb 2022 1,90 3,45 4,50 5,09 529 6,12 5,49 5,65 7,07 6,35 7,05
HedMHAHCOBLIX C-pl'aHHBaLlHIF‘I, CO CPOKOM NpUBNEYEeHNA

ao 30 gHen, ao 1 roga,

BKMiOYAA "ao0 o7 310090 o791 00180 o7 181 gHA | BKNOMAs "go ot 1 roga ao CcBLILE 3 NeT CBbIle 1

pocTpeboBa- OHen nHeR oo 1 roga pocTpeboBa- 3 ner roga

HHA" HMA"

HHBapk 2022 7,26 8,19 9,00 9.20 7,32 8.09 7,30 8.09
despane 2022 8,33 9,34 9,87 9.91 8,38 8.63 8,07 8.63
MapT 2022 17,60 19,31 18,95 11,80 17,65 16,14 16,08 16,14
Anpens 2022 14,84 15,99 16,02 13.21 14,88 12,71 13,58 12,84
Maii 2022 11,08 12,06 12,03 10,96 11,12 10,16 14,41 10,36
WMiHb 2022 7,68 8,60 8,87 8,58 7,91 8,56 7,82 8,54
Kiione 2022 7,37 7,68 8,45 8,10 7,39 8.21 8,02 8.21
ABrycT 2022 6,52 7,25 7,58 7.84 6,56 7,76 7,38 7,76
Centbpn 2022 6,30 703 7,90 7.80 6.34 799 _ _92.67 7.99

https://cbr.ru/statistics/oank_sector/int_rat/

Wudopmanus ¢ caiita cbr.ru 3a centsiopp 2022 r., onybnukoBaHHast B jekabpe 2022 roja,
CBeJleHa B HU)KECIIETYIOIIYIO TaOJIHILy.
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CpenHeB3BenleHHbIE IPOLEHTHbIE CTABKU MO MPUBJIEYEHHBIM KPeIUTHBIMHA
OpPraHu3auMsMM BKJIAJAaM (J1eno3uraM) pu3dndecKux Jul U HeUHAHCOBBIX OPraHu3aluii B

pyoasax*

1o 30 nHei,

BKJIIOYas "o ot 31 no ot 91 no ot 181 nug | ot 1 roma CBEIIIE 3 cBolme 1
Cpox npuBJIeUYECHUS N -

BOCTpeOOBa- 90 nHeit 180 nuet | mo 1 roma 1o 3 net neT roua

aust"

Heduuascossre 6,30 7,03 7,50 7,80 7,99 5,67 7,99
OpTraHU3aINH
dusnueckue IuIa 3,45 5,09 5,29 6,12 7,07 6,35 7,05
Koaddunuent 1,826 1,381 1,418 1,275 1,130 0,893 1,133

*uHdopmanus Ha ceHTsI0pb 2022 1., mpeacTaBieHHas B qekadpe 2022 r. Ha caiite cbr.ru

Ha cxeme m300pa’keHO M3MEHEHHE CTaBOK U (U3IHI M He()UHAHCOBBIX OpPraHU3ALUN B
3aBUCHMOCTH OT CPOKOB IIPHBIICUCHHS.
M3ameHeHune AeNO3NTHREIX CTABOH

9,00
8,00
7,00
2,00
5,00
4,00
3,00
2,00
1,00
0,00

o &
&
.-_,J'Ep

¥

Puc. U3MeHeHne 1eMO3UTHBIX CTABOK 10 MH(popManuu anpesas 2022 roaa

--"""————.__

Q

. H 2 HHAHCOERIE OPTEHHM33LMH
Puc. U3meHeHue 1eM03UTHBIX CTABOK 10 HH(popMauuu ceHTaO0psa 2022 roaa (cnpaBo4Ho)

— DM IHUECKHE NHLE

MameHeHWe Oeno3uTHbIX CTABOK
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https://cbr.ru/search/?text=%D1%80%D0%B5%D0%B7%D1%83%D0%BB%D1%8C%D1%8
2%D0%B0%D1%82%D1%8B+%D0%BC%D0%BE%D0%BD%D0%B8%D1%82%D0%BE%D1%38
0%D0%B8%D0%BD%D0%B3%D0%B0
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Cpennue MakcUMasbHBIE TPOIEHTHBIE CTaBKH TO BKJagam: Ha cpok a0 90 mueii — 5,84%;
Ha cpok ot 91 no 180 mueit — 6,63%; Ha cpok oT 181 mus no 1 roma — 6,59%; Ha cpok cCBbIIIE
1 roma — 7,51%.

[Ipu pacuere CcTaBKM JAMCKOHTHPOBAHHUS, [0 MHEHHMIO OLEHIIMKA, LEIeco00pa3Ho
CKOPPEKTHPOBATH 0A30BYIO CTABKY B CBSI3U C YCHIICHHEM MHPOBBIX HHQIISAIIMOHHBIX MPOLIECCOB.

ITorpaBKy Ha yBEJIWYMBIIUICA POLEHTHBIM PUCK BO3MOXKHO ONPEAEIUTh MO JaHHbIM LB PO o
MHUHUMAJIbHBIX CTaBKax Ha ayKIIMOHaX pero B pyOIsIX 3a 2014 roJ.
http://www.cbr.ru/hd_base/repo_proc/

3nauenue craBku — 11,25%, coorBercTBYyeT KpusucHomy nepuony 2014 roga. MakcumanbHoOe
3Ha4YeHue 3a Kpu3ucHelid nepuon 2014 roga — 7,25%.

MakcumanbHoe 3HaueHue craBku — 11,75%, coorBeTcTByeT KpuzncHoMmy nepuoay 2009 rona.

Paznuune Mexay MakCUMallbHbIM M MUHUMAJIbHBIM 3HAYEHUSMM JUJISI KPU3UCHOTO Mepuoja
11,75-7,25 = 4,5%.

Paznmuumne Mexay MakCUMaabHBIM U MUHUMAJIBHBIM 3HAYCHUSMH I OoJiee OJM3KOTo meproaa

11,25-7,25 = 4,0%.

Ta6auna 1. CtaBku JTMCKOHTHPOBAHMNS VIl AKTUBHBIX cTaTel 6ajaHca

1o 30 aueii,

Mecs BKJIKOYas ot 31 or 91 or 181 ::Ilil cBhime | cBnime
Cpok npuBJiedyeHust «10 1o 90 mo 180 | mus mo
1L, roa BOCTpedOBa JHeH Ji ¢ (971 1 rona Ao 3 3 zer 1 rona
HUA» et
Pe3ynbTaThl MOHUTOPUHTA B
HOs10pe 2022 roma
MaKCHMAITbHBIX MPOIEHTHBIX
wroms | CTABOK 110 BKJIaZaM B
2022 poccHiicKiX pyOIsIX TecsaTH 5,84 5,84 6,63 6,59

KpPEIUTHBIX OpraHU3allHi,
MIPUBJICKAIOIINX HAUOOIBIINN
00BEM JETI03UTOB
(bU3NYECKUX JINLL

JlaHHBIE 0O MaKCUMAILHOM
HIOHb | JOXOJHOCTH IO JOTOBOpaM
2022 | Bkiaga ¢ pusznuecKuMu

7,51 7,51 7,51

JIALIAMH
IIpuHATO K pacyery 5,840 5,840 6,630 6,590 7,510 7,510 7,510
Koaddunuent 1,826 1,381 1,418 1,275 1,130 0,893 1,133
PacueTHas craBka I€emo3UTOB
JUTST HeMHAHCOBBIX 10,660 8,070 9,400 8,400 8,490 6,710 8,510
opraHuzanuit
[ompaBka Ha pUCK 4,25 4,25 4,25
CraBKH TUCKOHTUPOBAHHS IS
AKTUBHBIX CTaTell OanaHca, IPUHATHIE K 10,660 8,070 9,400 8,400 13,000 | 11,000 | 13,000

pacuety (oT 1 ros1a — OKpYTJICHHO)




NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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®EJIEPAJIBHAS COYKBA
TOCYJIAPCTBEHHO¥
PETHCTPALINH,
KAJIACTPA Y KAPTOTPA®UH
(POCPEECTP)

Yucronpynuslii 6ymbBap, 1. 6/19, ctp.1, Mockaa, 101000
Ter. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru
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HcnonautenbHOMY TUPEKTOPY
Accomuanuu
«Pycckoe o011ecTBO OIEHITUKOBY

3asikuny C.JI.

09.11.2020 07-06328/20 info@sroroo.ru
No
Ha Ne o/u ot 03.11.2020
BBIIINCKA
U3 eJUHOI0 IroCyapCTBEHHOI'0 peecTpa caMoOperyJIMpyeMbiX OpraHu3anuil
OIICHIIIMKOB

IlonHOE HAaMMEHOBaHUE HeKOMMequCKOﬁ
OpraHnu3alun

Acconmanus «Pycckoe ob1iecTBo
OLIEHII[KOB)

Od¢ununanbHOe COKpalleHHOE HAUMEHOBAHHE
HEKOMMEPUYECKOU OpraHu3aiun

POO

MecTo HaXO0XJI€HUSI HEKOMMEPUYECKOM
OpraHu3aIuu

105066, r. Mocksa, 1-ii bacmanusIii niep.,
. 2A, ctp. |

PykoBoauTens HEKOMMEPYECKOW OpraHU3alnu
(eIMHOJIMYHBIN UCTIOJIHUTEIbHBIN OpraH)

HcnonHuTenbHBIN TUPEKTOP — 3asiKUH
Cepreii JImutpueBny

JlaTa BKIIFOUeHUS cBelleHni 0 Hekommepueckoit |09.07.2007
OpPraHu3aluy B €IMHBIN TOCYIapCTBEHHbBIN
peecTp caMOperyiIupyeMbIX OpraHNu3aluu
OLICHIINKOB
Homep HekoMMepueckoil opranu3aiuu B 0003
€IMHOM T'OCY/IapCTBEHHOM pEeecTpe
CaMOPETYJIUPYEMBIX OpTraHU3aINi OI[CHITUKOB
( N
JOKYMEHT ITOAIUCAH
HauvanbHuk Ynpasnenus SJIEKTPOHHOM MOAIKCHIO

Vv

10 KOHTPOJIIO ¥ HaJ30py B cepq

B : Ci

ML.T. Cokonosa

CaMOpPCTyJINPYCMBIX OpFaHI/ISaHI/ﬁﬁﬁ Ceprudmkat: 011AC475005AABBABI4C1807DBAB782622

L

JeiictButenen: ¢ 07.02.2020 po 07.05.2021

leoprmeBHa

®daneesa Exatepuna Biagumuposna
(495) 531-08-00 (14-19)
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CAMOPETYJIHPYEMAS OPFTAHM3AINUWA OUEHUUKOB

ACCOoOLmnAnnAd
«PYCCKOE OBIIIECTBO OIIEHIIIUKOB»

P00 RUSSIAN SOCIETY OF APPRAISERS RSA

OT'PH 1207700240813 | MHH 9701159733
107078, r. MockBa, a/a 308 | E-mail: info@sroroo.ru |  Web: www.sroroo.ru
Ten.: (495) 662-74-25, (499) 261-57-53 I ®daxc : (499) 267-87-18
| / i E: cHCKOH Ynen ToproBo-NpoMBIIUIEHHOM TIaaThl Unen MeXxIyHapoAHOrO KOMUTETa
‘T~§:@¥§ ?5;333‘ifczzlef:;f::ﬁ%ﬁ}e[n;ﬁigﬁ"(crxfgow\) ? Pogéiiiic?(oﬁ dJeaezpaumi 1o craszapTam ouerkH (IVSC)

Beinucka
U3 peecTpa caMoperyJHpyeMoii opranu3auiu OUeHIHKOB

Hacrosiias Bbinpcka 13 peecTpa caMoperyiMpyeMoil opranusaiui OLUEHIIMKOB BblIaHa
110 3asiBJICHHIO
Nnbuackoi Taresusl BraguMUpoBHBI

(<D 11.0. 3as8m1meas 11 noAoe HaMCHOBIHIE OPrAIaIt)

o ToM, yto HMnbuuckas Tartesina BnagumuposHa

(b MO oneHmkay
assiercsi uneHom POO u Bkmouen(a) B peectp «_26 » pexabps 2007 r. 3a perMcTpaLMOHHbIM
nomepom 002352

JloGpoBonbHas NpUOCTAHOBKA MpaBa OCYLUECTBIEHUS OLIEHOYHON ACATENBHOCTH: HET

Flpuoc‘,'ranonka fnpasa OCYLIECCTBINECHUA OLICHOYHON NedTe/IbHOCTH Kak Mepa AUCUHUIUTHHApHOro
BO31CHCTBHUSA: HET

KeanuurraunoHHbii aTrecTar:
1. Ne028632-3 ot 25.08.202 1., Ouenka dusHeca, aeiicreurencH a0 25.08.2024;
2. Ne030652-1 o1 08.10.2021. Ouenka HeABHIKUMOCTH, pekcreutenen no 08.10.2024

JlaHHble cBeACHUS NMPEaOCTABIEHbI 10 COCTOSHUIO HA 23 uions 2022 r.
Jara cocrapienus Bbinucku 23 uroHsa 2022 r.

PykoBoaurens Orjena BeIeHHs peecTpa [ ; B.B. 3ropukosn
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F J «ABconiot CtpaxoeaHune» (000 «AbcontoT CTpaxoBaHue»)
® L_TPpAXOoBOHKME

115280, r. Mockea, yn. JleHnHCKas +7 (495) 025-77-77 WMHH 7728178835
Cnobopa, 4.26, cTp.4 info@absolutins.ru KMn 772501001
www.absolutins.ru

NOJIUC Ne 022-073-008662/22

CTpaxoBaHUA OTBETCTBEHHOCTW OLEHLIUKA
Hacmoswuli Monuc eeidaH e nodmeepxdeHue mozo, ymo 3akiroveH [Jozoeop cmpaxosaHus omeemcmeeHHocmu
oyeHuuka Ne 022-073-008662/22 om 08.06.20222. (danee - [Jozoeop) e coomeemcmeuu c lpasunamu cmpaxoeaHusi
omeemcmeeHHocmu oyeHujukoe 000 "A6comom CmpaxoeaHue"” e pedakyuu, Jelicmeyrouwed Ha OJamy
3akmoyveHus Jozoeopa, u Ha ocHoeaHuu 3asierieHUs1 Ha cmpaxoeaHue.
Mpaeuna cmpaxoeaHusi maKxe pa3mMeweHbl Ha catime Cmpaxosujuka e UHGhOpMayUOHHO-MeneKoOMMYyHUKayUOHHOU
cemu Mnmepuem no adpecy: https:/www.absolutins. ru/khentam/strahovye-prawla-.--tanfy/

CTPAXOBATEfb: Mnbu:-rcxan Tammua Bnaaumupoena
AnPEc PEFVICTF'ALIMM . 143912 Mocrroecxan obnacme, 2. Banawuxa w. 3Hmy3uacmoe d 36, Ke. 119
OELu,AFI CTPAXOBASI CYMMA: i 1 O 000 000 (ﬂecnmb Munnuouoe) py6neu

NUMUT BO3MELLEHUS HA
OfIUH CTPAXOBOW CITYYAN:

OPAHWM3A: | He ycmaHoe/eHa

EOUHoepemeHHo 6e3HaNUYHBIM TAMEXOM.
Mocnedcmeus Heonnamsi CmpaxosameneM cmpaxoeoll npemuu (nepeozo unu oyepedHo20 namexa
NOPAOOK YNNATbI cmpaxosoll npemul) 8 ycmaHoeeHHsill [Joa080pom CpokK, yKasaHbl 8 pasdene 7 lNpasun CIMpaxosaxus.
CTPAXOBOW NPEMUM: B mom wqucne npu Heynname Cmpaxosameniem cmpaxoeoil npemuu (npu eduHospemerHol onname) unu
nepsoz0 CMpaxoe020 3HOCA (MPU OMIAME 8 PACCPOYKY) 8 yKa3aHHbIe CpoKu, Cmpaxosilyuk uMeem npaso:
pacmopea+yms Hozosop ([Tonuc) 8 00HOCMOPOHHeM nopsdke UL 0mKasams 8 onname CyMMbl CMPaxosoezo
'803MeweHUs o 3aseneHHoMy Cmpaxosamenem yGbimky.

10 OOO 000 (,qec.qmb munnuoHos) pybneu

CPOK (gﬁgﬁTgT”Pigggﬁﬁa;Q ¢ «03» urons 2022 2. no «02» urons 2023 2.
AGPOI . OBbekmom ompaxosanus no 002080py CMpPaxosaHusi OMEemCmesHHOCTU OUEHLUUKa MpuU
o OCYLECMENBHUU OUEHOYHOI GesmensHOCMU SENAIOMCS UMYLUECMBEHHLIE UHMEPECH], CeA3aHHbIe ¢

puckom omeemcmeeHHocmu oueHuwuka (Cmpaxoeamens) no obssamenscmeam, 803HUKaUWUM
gcredcmaue npuyuHeHus yujepba 3aka3yuky, 3akmioduswemy 002080p Ha NPOGedeHUE OUEHKU, U
_(unu) mpemsum nuyam & pesynsmame oyeHoqHol desimesibHoCMU.
CmpaxossiM cnyyaeM o [jozosopy fAsnsemcs ycmaHOBHGHHHU ecmynuewutw 8 SBKOHHy.‘O cuny
peleHueM apbumpaxHozo cyda unu MpusHaHHbIl Cmpaxoewjukom hakm npuyuHeHus yuwepba
3aKaaquKy, 3aKmoyusLemy 0020800 Ha nposedeHue OUBHKU, U (Unu) mpembum nuyam dedcmeusmu
(6esdelicmeuem) oueHwuka (Cmpaxosamens) e pesynbmame HapyweHus mpebosanull
thedepanbHbix cmaHdapmoe OueHku, cmaxdapmos U [pasusl oueHoYHOU OesmenbHOCMU,
YemaHoeeHHbIX camopeaynupyemMoll opaarusayuel OUeHLUKOS, Y1eHOM KOmMopoL ASNANCH OUSHLUK
(Cmpaxosamenis) Ha MOMEHM NPUYUHEHURA yuepba.
Cnyyail Mpu3Haemcs cmpaxossiM, ecil 0GHO8PEMEHHO 8bINONHSOMCS CriedyroLue yeIoeus:
1. delicmeus (6esdelicmeue) oueHwuKa, npusedwue K HapyweHuo OUeHWUKOM mpebosarull
DedepansHozo 3aKkoHa, hedepanbHbix cmaHdapmos OUEHKU, UHbIX HOPMamueHO-NPasoeLiX akmos
P® g obnacmu oueHoyHoll GesmernibHOCMU, cmaxdapmosa U npasun oueHo4YHol desmensHocmu,
6binu OonyweHsl UM 8 meyeHue cpoka Oelicmeus Hoeosopa. MMod dedcmeusmu (beadeldcmeuem)
oueHUUKA, MPUEEOLIUM K HapYLWeHU OUeHULUKOM mpebosaHull chedepansHbix cmaHdapmoe OUEeHKU,
cmaHdapmos U npasun  OueHoYHol — desmensHOCMU, — MOHUMEIOMCS  HernpeGHamepeHHbsIe
(HeyMbllneHHbIE) OWUBKU, HEBPEeXHOCMU, YNYWEHUS OUeHWUKE, [PUBEOWUE K UCKEXEHUR
pesynbmama OUeHKU, HerpasunsHOMY ebiBopy cmaHOapma OueHKu, owubkam Mpu u3MepeHusx u
pacuemax, 80 8peMsi BbIMOMHEHUS OUEHKU 00BeKma OUeHKU, 8 Makke K HeuCrmoMHeHUo unu
HeHadnexawemMy UCMOMHEHUIO OUeHWUKOM obsizamenscme 110 002080py Ha nposedeHue OUEHKU,
3aKMOYEHHOMY C HUM;
2. mpe6osaHusi Belizodonpuobpemameneld o soaMeweHuu yujepba (umyuecmeerHHozo epeda)
npedbsasneHsl k Cmpaxogamento 8 meveHue cpoka Oelicmeus [ozoeopa u & meyeHue cpoka uckoeol
dasHocmu, ycmaHosneHHo20 3akoHo0amenscmaom Pocculickol Pedepayuu.
Mod mpebosaHusMu 0 soameleHUU yuwepba (uMywecmeeHnHozo epeda) Brizodonpuobpemamenel
MOHUMAKOMCA  MUCLMEHHBLIE rpemeH3uu U uckoesle mpebosaHus O  eo3meweHuu yujepba
(umyuecmeeHHO20 apeda), npedbssneHHble K Cmpaxoeameriro, rnodmeepx0eHHbIe
dokasamenscmeamu O chakme, MpUYUHEX U pa3mepe MPUYUHeHHoz0 yujepba (UMyuecmeeHHozo
gpeda);
3. ywepb (umywecmeeHHblll eped) Beizodonpuobpemamens Haxodamcs & npaMold MPUYUHHO-
crnedcmeeHHol C8A3U € OCYLECMBIEHUEM OUEHUUKOM OUeHOYHOU desamenbHoCmU.
Popma ebinnamsl CMPaxos020 so3melyeHus ykasarHa e paadene 11 [pasun cmpaxosaHus.

Cmpameugun Cmpaxoeamenb:
HnbuHckas TambsiHa BnadumupogHa

CTPAXOBOW CNYyYAN:

L

«08» uroHs 20222.

(MnebuHckas T.B.)
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. «AbconioT L\pameamw-- (000 « Amcnm CTDaXOBaHMC“)
CrpaxoBaHue ol

NeHuHCKan 4 495) 025 77 WMHH 7728178835
Knn 772501001

MOMNC Ne 022-073-007777/21
CTpaxoBaHUA rpaﬂma"CKOﬁ OTBeTCTBEHHOCTH I'OPHAH‘JGCKOI'O nuua, € KOTOpbIM OLEeHL KUK
3aKN0YMN TPYAOBOW AOTOBOP, 33 HapyLWeHWe AOroBopa Ha NPOBeAeHNe OLeHKU U NPUYUHEHHne

BpeAa UMyLLEeCTBY TPEeTbUX Nnuy
Hacmoswui Monuc esidaH e nodmeepxdeHue mozo, ymo 3akmoyeH flozoeop cmpaxoeaHus 2paxdaHckol omeemcmeeHHOCmU
ropuduyecKo20 Nluya, ¢ KOMOPLIM OUEHLUK 3akmoyun mpydoeoil dozoeop, 3a HapyweHue do20680pa Ha npoeedeHuUe OUEHKU U
npuyuHeHue epeda umyulecmey mpemsbux nuy Ne 022-073-007777/21 om 01.12.2021 2. (Ganee - [Jozoeop) e coomeemcmeuu ¢
Mpaeunamu cmpaxoeaHusi omeemcmeeHHoCcMU ouyeHwukoe 000 "A6comom CmpaxoeaHue” & pedakyuu, delcmeyrowel Ha
damy 3akmoveHus [Jozoeopa, U Ha OCHOBaHUU 3aseIeHUs Ha CImpaxoeaHue.
Mpasuna cmpaxoeaHus maioke pa3MelwjeHbl Ha calme Cmpaxoeujuka € UHEOPMayUOHHO-MeNeKOMMyHUKayUOHHOU cemu
HrmepHem no adpecy: https://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.

CTPAXOBATENb: 3akpbimoe akyuoHepHoe obujecmeo «LjeHmp He3aguCUMOU OUeHKU»
KOPUOWYECKUA ALIPEC: 121099, 2. Mockea, lMpsmoll nepeynok, 6.3\4, cmp.1
OBLLUASA CTPAXOBAS CYMMA: 30 000 000 (Tpuduame mMunnuoHos) pybnel

NAMWUT BO3MELLEHWA HA
OOWH CTPAXOBOM CNY4AN:

®PAHLUW3A: He ycmaHosneHa

EduHospemMeHHO, be3HanuyHbIM nnamexom.

Mocnedemeusi Heonnamel Cmpaxosamenem cmpaxoeol npemuu (nepeozo unu oyepedHozo nnamexa
NOPAQOK YNNATbI cmpaxoeoll npemuu) 8 ycmaxoeneHHsild [Jo2osopom Cpok, ykasaHsl e pasdene 7 [Mpaeusn cmpaxogaHus.

B mom yucne npu Heynname Cmpaxoeamenem cmpaxosol npemuu (npu eduHoepemeHHol onname) unu

30 000 000 (Tpuduamb MunnuoHos) pybnell

CTPAXOBOW NPEMMUMK:
nepenzo cMpaxoeoz0 83HOCA (Mpu onname 8 PacCpPOYKy) 8 yKasaHHbIe Cpoku, Cmpaxosuwuk umeem npaso:
pacmopaHyme [ozosop (lMonuc) e 00HOCMOPOHHEM Mopsidke unu Omkasams € ornname CymMMbl
CMpaxosoz0 803MELUEHUS 10 3aseneHHoMy Cmpaxoeamenem ybbimky.
CPOK JENCTBWA JOrOBOPA
(CPOK CTPAXOBAHMS): ¢ «01» aHeaps 2022 2. no «31» Oexkabps 2022 2.

Obwexkmom cmpaxosaHus no [Jozoeopy sensiomcs He npomueopevalyue 3akoHodamenbcmey
Poccutickoli ®edepayuu uMywjecmeeHHsle uHmepecel Cmpaxosamens cef3aHHble C PUCKOM
HacmynneHus omeemcmeeHHocmu Cmpaxoeamens 3a HapylweHue dozoeopa Ha rpoeedeHue
OUEHKU U (unu) 3a npuyuHeHue epeda uMywecmsy mpembux nuy e pesynsmame HapyweHus
Cmpaxosamenem mpebogaHuli ®edepansHozo 3akoHa « 06 oyeHoyHoU OeamensHOCMU &
OBBEKT CTPAXOBAHUA: Poccutickold ®edepauuu», chedepanbHbix cmaHi0apmoe OUeHKU, UHbIX HOPMamUueHbIX Npaeosbix
akmoe Poccutickol ®@edepayuu 8 obnacmu oueHo4YHol 0esmensHocmuy, cmaHdapmos u npasusn
oueHo4Hol desmensHOCMuU.
Jlozoeop cHumaemcs 3aKmoYeHHbIM & MoMb3y /UL, KOMOopbiM Moxem Obimb npuyuHeH eped
(Bbizodonpuobpemamenuy), daxe ecnu Jozosop 3akmoyeH e nons3y Cmpaxosamens unu uHoz0
nuya, omeemcmeeHHbIX 3a npuyuHeHue epeda, nubo e [Joeoaope He cKa3aHo, 8 YbK NoJb3y OH
3aKITIOYEH.
CmpaxosbiM cnyqaem o [Joz0e0py A6NAemcs yCmaHOo8NeHHbI 8CMynuUeWwuM 8 3aKOHHYH Cusly
pelweHuem apbumpaxHoeo cyda unu npuaHaHHbil CmpaxoeuukomM ghakm:
- HapyweHrus dozoeopa Ha nposedeHue ouyeHku delicmeusmu (6eadelicmsuem) Cmpaxosamens
@ pesynbmame Hapywenus mpebosaHuli ®edepansHozo 3akoHa, ghedeparnkHeIx crmaHoapmoe
OUEHKU, UHbIX HOPMamueHO-rpasoebix akmos P® & obnacmu oueHoyHol desmensHOCMU,
cmaHO0apmos U npasun OoueHouHol OGesmenbHOCMU, yCmaHo8neHHbIX camopezynupyemol
opzaHu3ayuell OUeHWUKos, 4neHoM komopod siensncs Cmpaxosamenk Ha MOMEHM
npu4uHeHus ywepba;
- npuyuHeHus epeda umyujecmsy mpemsux nuy delicmeuamu (6esdeicmeuem) Cmpaxosamens
@ pesynsmame HapyweHus mpebosaHuli ®edepansHo20 3aKoHa, ghedepanbHbix cmaH0apmoe
OUEHKU, UHbIX HOPMamueHo-rpagoesix akmoe P® e obnacmu oueHoyHoll desmenbHOCMU,
cmaHdapmoe U npaeusnl OYeHoYHOU OesmenbHOCMU, YCMaHOBNEHHbIX camopeaynupyemol
opzaHu3zayuell OUEHWUKo8, 4neHoM Komopol sfAsnanca Cmpaxoeamesns Ha MOMEHM
npuyuHeHus yuepba.
Cnyyail npusHaemcsi cmpaxoesiM e coomeemcmeuu ¢ 1n.3.2. [Jozosopa.
@opMa ebinnamel cMpaxoso20 803MeLEHUs yka3aHa & pa3dene 11 [Tpasun cmpaxosaHus.

OONONHUTENBHBLIE Bce Heoz080peHHbie HacmosAwum NMonucom ycnosus pezynupytomes Jo2oeopom.
YCNOBUA:

CTPAXOBOW CNYYAW:

Cmpaxoeuwuk: Cmpaxoeamens:

000 «Abconrom CmpaxoeaHue» , axpatmb&a«uuonepnoe obuwecmeo
Flpedcmasument CMpaxosol KOMNaHuu / {eHmp, uesaaycuuou OUeHKU»

Ha ocnoeanuuﬂoeepennocmu Ne66/21 om 26.01.20212/ é" eHepar, m;ru dn)Qexmop Ha ocHoeaHuu Ycmaea

(Kocapes H.1O.)

W = 7y
Vo«01» dexa()'pﬂ 20218
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KBAAI/ICI)I/IKAI_II/IOHHHﬁ ATTECTAT
B OBAACTH OHEHO‘IHOﬁ AEATEABHOCTH

Ne 028632-3 el D50 aprycta 20 2lr,

Hacrosmuit kBaAnpUKAHOHHLIA aTTeCTAT B 06AACTH OI€HOYHOH

AE€ATEABHOCTH II0O HAallpABAEHHIO OHBHO‘IHOﬁ AE€ATEABHOCTH

«Onmenka 6u3zHecan»

BLI/IAH Wnpunckoit Taresne Bnagumuposhe

HA OCHOBAHHU pelleHus )eleparbHOTO DI0AKEeTHOTO yIpeKAeHH
«DeseparbHBIH PECYPCHBIH IEHTP»

ore 25 » — asryera ap 21N 214

AupexTop = N 7 5Z£/AC bynxun

KpaAndukanuoHHEIE aTTECTAT BRIJA€TCA HA TPU O/ U JeHCTBYET
fo« 23 » aBrycra 90 24r.
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM
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ByxranTtepckuit 6anaHc
Ha 30 ceHTrBpna 2022 .

OpraHuzauns  AKLMOHEpHOe 0BiecTBO "Mpaxruka”

HaeHTndrKaUMOHHBIA HOMEP HanoronnaTenbLumka

Bun skoHoMuuecKol
BEATENLHOCTI BroxeHna B LeHnsie Bymaru

OpraHusaunoHHe-Npasoeas qopma / opMa CobCTBEHHOGTH
HenyGnuyHble akyroHepHbIe

oblecTBa / MacTHasa cobcTBeHHOCTL
EpuHuya usmeperus: B Thic. pyBnei
MecronaxoxaeHve (agpec)

Kopb!
$opma no OKY 0710001
fata (umcno, mecay, rog)] 30 09 2022
no QKMo 01601724
MHH 9705063849
ro
OKB3[1 2 64.99.1
no OKona 7 okec| 12287 16

no OKEWM 384

117566, MockBa r, BapwaBbckoe w, . Ne 95, Kopn. 1, nom. XXXl KB. 4&CTb KOM. 7

Byxrantepckas oTYETHOCTL NORANEKUT obAsaTensHoMy ayauTy |:| AA

[] wer

HaumeHoBaHue aynnTopcko opraHuaaum/haMunus, UMs, OT4ecTso {fpW HanuauM) MHAKBMAYanLHOTO ayawropa

WaeHTUDOMKALMOHHBA HOMEP HaNoronNaTeNbLLMKE ayaUTOPCKOH
OpraHusaduW/MHOWBNEYarneHoro ayauTopa

OCHOBHOH roCyaapCTBEHHLIA PEruCTPaLMOHHLIH HOMEp ayAWMTODCKOM
OpraHuIaLMi/MHABMAYansEHOTC ayauTopa

MHH

OrPH/
QrPH1MN

MoscHerua HanmenosaHne nokasaTtens Kog Ha 30 cenTabpa| Ha 31 aexabps | Ha 31 fexabps
2022r, 2021 r. 2020,
AKTUB
I. EHEOBOPOTHLIE AKTUBLI
HemarepuantHele akruesl 1110 - - -
PeaynsTars: uccnefoBaHui n paspaborok 1120 - - -
HemaTepranbHLE MOWCKOBEIE AXTUB 1130 - - -
MartepranbHble NOUCKOBLIE AKTUBLI 1140 - - -
OCHOBHLIE CpeacTBa 1150 - - 47
TOM “UCHE:
OCHOBHbIE CReacTBa B OpraHU3ayun 1151 - - 47
HoxofHsle BnoxeHus B MaTepanbHLie 1160
LL@HHOCTH - - -
PUHBHCOBLIE BIOKEHNA 1170 - - -
OTnoMeHHble HANOroBLIE AKTHBLI 1180 523 46 44
B TOM YMCNE:
1181
OLEHOMHble 0BA3aTensCTBa HA ONNATY OTAYCKOB 48 46 44
OUHAHCOBHIE BIIONEHWSA 1182 475 - -
poYre BHeOBOPOTHEIS AKTUBLI 1180 - - -
Wtoro ro pasgeny | 1100 523 46 91
It. OBOPOTHLIE AKTUBLI
3anachl 1210 - - -
Hanor Ha fobaenenHyc CTOMMOCTE A0 1920
NPUOBRETEHHLIM LEHHOCTAM - - -
Aebutopckan sagonieHHOCTs 1230 18 083 432 679 32 852
B TOM YuCIE:
NRPOLIEHTH! MO BeIAAKHLIM 3aiiMam 1231 - - 13 366
pacyeTsl no AMC 1232 9 51 51
&BaHCHI BblAaHHbIe 1233 44 22 22
FIPOLBHTEI MO A8f03UTamM 1234 165 94 65
KYNOHHBI% goxos no oBnurasusm 1235 17 795 19 246 19 315
pacHeThi No BpokepckoMy oBCcAYMBaHWIO 1236 50 405 678 33
NPOLUEHTH! Ha ocTaToK AC Ha Spokepckom cyeTe 1257 - 7 588 -
PUHAHCOBLIE BMNOXKEHUA {38 KCKITIOHEHME M 1240
ASHEXHEIX 3KBUBANEHTOB) 736 907 287 584 649 584
B TOM Yucne:
ASnNo3anT 1241 76 600 37 500 333 500
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3alMbl BEIAZHHBIS 1242 - - 66 000
obnuralm 1243 660 307 250 084 250 084
JeHexHble cpeAcTRa ¥ ASHSNHBIC SKBUBENEHTHI 1250 413 432 340

B TOM YKiChe;

PacyeTHLIA CHET 1251 413 432 340
MNpoHue 0BopoTHbIE AKTWBLI 1260 - - -
Wrore no pasaeny |l 1200 755 383 720 685 682 776
BATTAHC 1600 755 806 720 741 682 867

107

107



®opma 0710001 c.2

108

Ha 30 ceHTABpsa

Ha 31 nexabpsa

Ha 31 pekabps

[MoAcHeHus HanmeHoeaHWe nokasaTtens Kopg, 2022 . 20211 20201
NMACCHUB
Ill. KAMMUTAIN U PE3EPBLI
YcTaBHbli kKanuTan (CKNagoYHbli kanurtan, 1310
yCTaBHbIA (DOH[, BKNaabl ToBapULLEi) 525 000 525 000 525 000
CobcTBeHHLIE akLUWK, BEIKyNeHHbIe y akuvoHepos | 1320
[MepeoleHKka BHe0OOPOTHLIX aKTUBOB 1340 e = -
[obaso4Hbiin kanutan (6e3 nepeoLeHkK) 1350 - - -
PesepBHeIN KanuTan 1360 12 637 10 736 8 358
HepacnpepenexHas npubbins (HENOKPBITLIA 1370
yBbITOK) 216 203 181 981 146 361
Wtoro no pasgeny Il 1300 753 840 717 717 679 719
IV. AONTOCPOYHbLIE OBA3ATENBLCTBA
3aeMHble cpefcTea 1410 “ = -
OTNOXeHHbIE Hanoroekble 06A3aTenbLCTEA 1420 - - 9
B TOM YuCIeE:
OCHOBHbIE CPEACTBa 1421 - - 9
(hWHaHCOBLIE BNOXEHUSA 1422 - - -
OueHo4Hble 06s3aTensLCTRa 1430 - - -
[Mpo4ne obs3aTenLcTea 1450 2 : -
Wtoro no pasgeny IV 1400 - - 9
V. KPATKOCPOUYHBLIE OBA3ATENBLCTBA
3aemHeble cpeacTea 1510 - - -
KpeawTopckas 3agomKeHHOCTb 1520 1826 2794 2920
B TOM Yucne:
pacyeThl ¢ BroaxeToM 1521 1826 2794 2 920
[oxonbl BygyLnx nepuogos 1530 = - -
OueHo4Hble 0bs3aTensLCTea 1540 240 229 219
B TOM 4u1cne:
1541
oueHoYHble 06s3aTensCTBa Ha ONaTy OTNYCKoB 240 229 219
[Mpoyne obsasaTenscTea 1550 - - :
WToro no pazgeny V 1500 2 066 3023 3139
BAITAHC 1700 755 906 720741 682 867

OupekTop

12 OKTF|6 )2

~['epacnHa Banepua UropeBHa

RN (pacwuchpoBKa noanMcH)
RN
O\
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OTueT 0 (hUHAHCOBLIX pe3ynbTaTax

3a fliBapb - CenTAGpL 2022 T, Koakl
dopma no OKY[ 0710002
Nara (umeno, mecay, rog)] 30 08 | 2022
OpraHusauma  AKuMoHepHoe oblecTso "MpakTuka" no OKMNo 01601724
NaeHTUhKKaUMOHREIR HOMED MAMNOronnaTenbLIMKa WMHH 9705063849
BWa 2KOHOMK4YECKON noj 64.99.1
OenaTenbHOCTH BrioxeHust 8 LeHHbIE SyMarn OKB3[ 2 T
gprar%wsaL;S:IHeH:’-(r@a::ggibﬁopma ! hopma cobeTBERHOCTY 12267 16
enyoru4
obiwecTBa / YacTtHas coBCTBEHHOCTL no OKOMN® / OKPC
EavHuua vamepenus:. B ThiC. pyGneit no OKEW 384
NoacHerus HanmenosaHue nokasatens Kop 8a 7inapo - 3a Ansape -
CeuTAbps 2022 1. CeHtabpb 2021 T.
Boipydka 2110 - -
CebecToMMOCTb NPoAaX 2120 - -
Bariosas npubeine {ybuiToK) 2100 - -
Konmmepueckne pacxons: 2210 - -
YrpasneHyeckue pacxo/bl 2220 (3155 (2 121)
MNpuBbint {yBLITOK) OT NpOAAK 2200 (3 155) (2121)
Hoxofbl OT Y4aCTWA B APYrX OPraHUusaLmnsiX 2310 - -
MNPOUEHTBI K NONYYEHWIO 2320 49 525 35 855
[TpoLIEHTHI K yanarte 2330 - -
Mpoyne noxoakl 2340 - -
MpoYyne pacxofb 2350 (2 626) (124}
B TOM HUCFIE;
Komuceus BarHkos 2351 {24} (25)
KoMuceKs Bpokepa 2352 (226) (99)
NepeoUeHka HUHaKCOBbIX BIOMEHWA 2353 (2 376) -
[Mpubsins (YORITOK) Ho HANOroobNeKEHUs 2300 43744 33610
Hanor Ha npuBkink 2410 {7 621) {6 722)
B TOM YHuCne:
TeKyLWWi Hanor Ha Npubbins 2411 (8 098) (6717)
OTROXEHHLIR Hanor Ha Npubbink 2412 477 (5)
MNpovee 2460 - -
Yucrasd npubeins {(youTok) 2400 36 123 26 888
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dopma 0710002 ¢.2

110

3a fAxsaps - 3a AxBaps -
MosicHeHns HavmMeHoBaHWe nokasartens Kon CeHsiGps 20221 CeHAbpb 2021 1.
PesyneTtaT OT nepeoLeHk BHEOGOPOTHLIX AKTUBOB, HE 2510
BKMKOYaEMbIN B YUCTYIO NpUBbING (YObITOK) nepuoga - -
PesynbTaT 0T Npoyuunx onepauuii, He BKIOYaEMbIN
2520
B YUCTYH NpubkInk (yObITOK) nepuona - -
Hanor Ha npubbink oT onepauvii, pesynbTaT KOTOPbIX He 2530
BKIKOYAETCA B YMCTYO Npubeib (YOBITOK) neproaa - -
COBOKYMHbIA (hUHAHCOBLIA pesynbTaT nepvoaa 2500 36123 26 888
CnpaBo4Ho
2900
baszosas npubeinb (YELITOK) Ha aKUMKO - -
PazsopgHeHHasa Npubbinb (YOLITOK) Ha akumio 2910 - -
/ lepacuHa Banepus
IupexTop Km‘;ﬁ"m WropeBHa
% 727, ~[pacwndposka noanucu)
2y \\
O .

12 oktabpsa 20

N

110



AO "TMpakTuka"

O6opoTHO-canbaoBas BeAOMOCTb 3a AAHBapb 2022 r. - Hos6pb 2022 r.
[Nokasa-

Cyet, HanmeHoBaHue cyeTa
CybKoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
AKTUBLbI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE

pacxonbl
ApeHpa 30aHui, NoOMeLLLEHUI

AMC

WHdopmaumsa obasaTensHas k
packpbiTrio B CMU
HoTapuanbHble ycnyru no Tapudy

HoTapuanbHble ycnyru ceepx
Tapuda

OueHo4YHoe 0653aTenbCTBO MO
onriate OTNyckoB
MporpammHoe obecneveHne
crneunann3npoBaHHoe
Pacxogpbl Ha ayout

Pacxogbl no Bbinycky u
obcnyxmnsaHnio cobcTBeHHbIX LIB
ConpoBoxaeHvie nporpaMmMHOro
obecneyeHus

CTpaxoBble B3HOCHI

®0T

51, Pac4yeTHble cyeTa
AO "BAHK ITIB" (PacyeTHbIi)
MOCKOBCKW ®UMINATT "BAHK
CI'B" (PacyeTHblin)

55, CneumanbHble cyeTa B baHkax

55.03, leno3nTHble cyeTa
58, ®PnHaHCcoOBbIE BNOXEHUS

58.02, [lonroBbl€ LIEHHbIE

Avmaru
AO "BAHK CI'b"

MuHduH Poccun obnurauus

BY

BY

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
BY
BY

BY
BY
BY
HY
BY
HY
BY
HY
BY

Tenu

Canbgo Ha Havarno nepuoga

[ebet
45 746,38

45 746,38

431 561,15
6 500,00
425 061,15

37 500 000,00

37 500 000,00
250 084 300,00
250 084 300,00
250 084 300,00
250 084 300,00
250 084 300,00
250 084 300,00

Kpeant

O06opoThl 3a nepuos

[ebeTt
4 039,02

4 039,02

3 556 691,69
3 536 496,58
257 972,37
257 972,37
51 646,11

51 646,11

1 805,02

1 805,02

1 300,00

1 300,00

6 800,00

6 800,00

205 294,09

800,00

800,00

88 000,00

88 000,00

36 620,00

36 620,00

291 950,00

291 950,00

557 036,25

586 874,91

2 057 467,85
2212 728,17
1128 647 639,53
20 000,00

1128 627 639,53

1113 500 000,00
1113 500 000,00
516 349 253,00
429 432 231,00
516 349 253,00
429 432 231,00

516 349 253,00

Kpeaut

3 556 691,69
3 536 496,58
257 972,37
257 972,37
51 646,11
51 646,11

1 805,02

1 805,02

1 300,00

1 300,00

6 800,00

6 800,00

205 294,09

800,00

800,00

88 000,00

88 000,00

36 620,00

36 620,00

291 950,00

291 950,00

557 036,25

586 874,91

2 057 467,85
2212 728,17
1128 718 656,67
10 800,00

1128 707 856,67

1 076 200 000,00
1 076 200 000,00
90 525 365,00
16 833 821,00
90 525 365,00
16 833 821,00

90 525 365,00

Canbfo Ha KoHel, nepvoaa

[ebeTt
49 785,40

49 785,40

360 544,01
15 700,00
344 844,01

74 800 000,00

74 800 000,00
675 908 188,00
662 682 710,00
675 908 188,00
662 682 710,00
250 084 300,00
250 084 300,00
425 823 888,00

Kpeant
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26207RMFS
60, PacyeTbl ¢ nocTaBLUUKaMMU U

noaopan4YnkKkamMmm

60.01, Pacuetbl c

MOCTaBLUMKAMMU Y NOADSAOYNKAMU
AO "AAA YnpaeneHve
Kanutanom" [1.Y. 3rNN®

KOMOUHUDOBAaHHBLIN "Ca3npombaHk
AO "NHTepdakc”

AO "HoBblin peructpatop”

Hotapuyc ropoga Mocksbl
depoposa Jltogmuna HukonaesHa
000 "CepBucHxeHepUHr"

000 "Ceptym-lpo"
OO0OQO "Ctpon Kanutan"
000 "YK "ArAHA"

00O AyauTtopckas cnyxba "PLIB-
[enosas NepcnekTnsa"
60.02, PacueTtbl no aBaHcam

BblOaHHbIM
AO "AAA YnpasneHve

Kanutanom" A.Y. 3NMN®

KOMOUHMDOBAaHHLIN "Ca3npombaHk
AO "UHTepdpaxc”

AOQ "HoBblin peructpatop"
000 "CepTtym-Ipo"
OO0 "Ctpon Kanutan"
000 "YK"ArAHA"

OO0 Ayautopckasa cnyxba "PLb-

[enoBas lNepcnektusa"

68, PacuyeTtbl no Hanoram un

cbopam

68.01, HODJ1 npn ncnonHeHmm

obs3aHHOCTEN HaNoroBoro
68.01.1, HO®J1 ncyncneHHbIn

HarnoroBbIM areHToM
Hanor (B3HOCbI): Ha4ucneHo /

yniayeHo

HY
BY
HY
BY
HY
BY

HY

HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY

HY

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY

BY

BY

BY

429 432 231,00
989 331,86
989 331,86
683 416,06
683 416,06

46 824,87

46 824,87

1 805,02

1 805,02
36 620,00
36 620,00
8 100,00

8 100,00
288 750,00
288 750,00
4 000,00

4 000,00
109 745,00
109 745,00
99 571,17
99 571,17
88 000,00
88 000,00
305 915,80
305 915,80
21 949,14

21 949,14

1 805,02

1 805,02

36 620,00

36 620,00

4 000,00

4 000,00

109 745,00

109 745,00

87 796,64

87 796,64

44 000,00

44 000,00

2 794 353,00 11 628 788,00
287 655,00
287 655,00

287 655,00

16 833 821,00
991 163,19
991 163,19
685 247,39
685 247,39

48 656,20

48 656,20

1 805,02

1 805,02
36 620,00
36 620,00
8 100,00

8 100,00
288 750,00
288 750,00
4 000,00

4 000,00
109 745,00
109 745,00
99 571,17
99 571,17
88 000,00
88 000,00
305 915,80
305 915,80
21 949,14

21 949,14

1 805,02

1 805,02
36 620,00
36 620,00
4 000,00

4 000,00
109 745,00
109 745,00
87 796,64
87 796,64
44 000,00
44 000,00
10 209 950,00

287 655,00
287 655,00

287 655,00

412 598 410,00

1831,33
1831,33
1 831,33
1831,33
1831,33

1831,33

1375 515,00
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68.04, Hanor Ha npubbINb
68.04.1, PacyeThl c 61oakeTom
Hanor (B3HOCbI): Ha41cneHo /

vnnayeHo

Hanor (B3HOCbI): AoHa4mcneHo /
ynnayeHo (CaMoCTOATENBHO)
69, Pac4yeTbl no couunanbHOMY
CTbaxoBaHUIO U obecnevyeHuno
69.01, PacyeTbl no
couvanbHOMV CTDAXoOBaHUK
69.02, PacueTbl no
MEeHCUOHHOMYV obecrnevyeHuno
69.02.7, ObsizaTtenbHoOe
NEeHCUOHHOE CThaxoBaHMe
69.03, PacueTbl no
obs3aTensHOMy MeAULMHCKOMY
~TNAYNRAHIAN

69.03.1, PegepanbHbIn POHA

OMC

69.11, PacyeTbl no
06s3aTensHOMY coumanbHOMY
CTPax0BaHMIO OT HECHYACTHbIX
Cny4aeB Ha NpPoV3BOACTBE U
npodeccnoHanbHbIX

70, Pac4yeTbl ¢ nepcoHanom no

onnarte Tovaa

76, Pac4yeTbl ¢ pasHbiMK

nebutopamm 1 KoeamtTopamum
76.01, Pac4yeTbl no
VNMYLLIECTBEHHOMY, NTUYHOMY U

NNANNRNAAKUNAMY ATNAYNRALIAN

76.01.9, lNnaTexwu (B3HOCHI) NO

NOOYMM BMOAM CTDAXOBAHUSA
AO "AnbdaCrpaxoBaHue”

CTtpaxoBas npemus no AMC
(30.11.2021 - 29.11.2022)
CTtpaxoBas npemus no AMC
(30.11.2022 - 29.11.2023)
76.03, PacyeTthbl no
npuynTarowmmca ansuaeHaam u

ON\/TIARN _NOYNTMAN

AO "BAHK CI'B"

HKO_CI'B 01_o6n. npoueHTHas
40402816B 23.05.2019
MuHduH Poccun obnurauus

BY
BY

BY

BY

BY

BY

BY

BY

BY

HY
BY
HY
BY

BY
HY
BY
HY
BY
HY
BY
HY
BY

BY
HY
BY
HY
BY

432 678 919,56
432 678 919,56
51 475,71

51 475,71

51 475,71
51 475,71
51 475,71
51 475,71
51475,71
51475,71

2 794 353,00
2 794 353,00
2794 353,00

11 341 133,00
11 341 133,00
7510 250,00

3 830 883,00
586 874,91
36 113,43
433 895,93
433 895,93

112 455,53

112 455,53

4 410,02

2251738,17
2251 738,17
188 451 321,81
188 451 321,81
61 343,00

61 343,00

61 343,00
61 343,00
61 343,00
61 343,00

61 343,00
61 343,00
59 535 277,25

59 535 277,25

25 068 493,25
25 068 493,25
25 068 493,25
25 068 493,25
34 466 784,00

9 922 295,00
9 922 295,00
5657 453,00

4 264 842,00
586 874,91
36 113,43
433 895,93
433 895,93

112 455,53

112 455,53

4 410,02

2251738,17

2 251 738,17
592 898 471,15
592 898 471,15
51 646,11

51 646,11

51 646,11

51 646,11

51 646,11

51 646,11

51 475,71

51 475,71
170,40

170,40

59 535 277,25

59 535 277,25

25 068 493,25
25 068 493,25
25 068 493,25
25 068 493,25
34 466 784,00

28 231 770,22
28 231 770,22
61 172,60

61 172,60

61 172,60
61 172,60
61 172,60
61 172,60

61 172,60
61 172,60

1 375 515,00
1 375 515,00
941 556,00

433 959,00
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26207RMFS
HKO_O®3 26207

76.05, Pac4yeTbl ¢ npoynmmn
rnocTaBLLUMKaMU N NOADSAYMKAMU
AO "AAA YnpasneHve
Kanutanom" A1.Y. 3NMN®
KOMBUHUDORBRAHHKIN "Ca3annombaHk
[oroBop kpaTkoCcpo4HON
apeHapbl Ne 04-13/08-2018 ot
01.08.2018 (nocTtogHHaga)
AO "AnbdaCrpaxoBaHune"

Oorosop AMC Ne
0330R/045/238/5131/22 ot
13.10.2022

OO0 "Ctpon Kanutan"

Horosop apeHabl Ne 4-07-01/22
o1 01.07.2022
000 "YK "ArAHA"

[loroBop KpaTkoCpO4HOMN

apeHapbl Ne 04-13/08-2018 ot

01.08.2018 (nocTosgHHadA)
76.08, HKO, HauncneHHbIn Ha
KOHEeL, OTYeTHOro nepuoga no

KopnopaTvBHbIM 0611.,
ARNnALLIAIALLLLARAAA 11~ MDIIE

AO "BAHK CT'B"

HKO_CI'b 01_o6n. npoueHTHas

40402816B 23.05.2019
MuHduH Poccnn obnuraums
26207RMFS

HKO_O®3 26207

76.09, lNpo4ne pac4yeTbl C

pasHbiMK gebutopamu u
KnAaniaTnnAania

MockoBckuin punuan "BAHK CI'B"

Cre-a1,17.01.21-18.01.22
(700 000p., 7,65%)

Crb-n 10, 14.02.22-14.03.22
(37 000 000p., 9,35%)
Crb-[1 11, 15.02.22-04.03.22
(700 000p., 0,1%)

Crb-[112, 14.03.22-22.03.22
(37 000 000p., 18,3%)

HY
BY
HY
BY
HY
BY

HY
BY
HY

BY
HY
BY

HY

BY
HY
BY
HY
BY
HY
BY

HY
BY

HY

BY
HY
BY
HY
BY
HY
BY
HY
BY

HY

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY

21 583,33
21 583,33

21 583,33
21 583,33
21 583,33

21 583,33
19 246 575,25

19 246 575,25

19 246 575,25
19 246 575,25
19 246 575,25
19 246 575,25

413 359 285,27
413 359 285,27

93 699,04
93 699,04

34 466 784,00
34 466 784,00
34 466 784,00
166 218,33
166 218,33

21 583,33

21 583,33
21 583,33
21 583,33

122 686,00
122 686,00
122 686,00

122 686,00

21 949,00
21 949,00
21 949,00
21 949,00

48 480 646,50
48 480 646,50

21 095 890,50
21 095 890,50
21 095 890,50
21 095 890,50
27 384 756,00
27 384 756,00
27 384 756,00
27 384 756,00
80 207 836,73

80 207 836,73

5582 173,95
5582 173,95
146,71
146,71

265 386,30
265 386,30
32,60

32,60

148 405,48
148 405,48

34 466 784,00
34 466 784,00
34 466 784,00
144 269,35
144 269,35
0,02

0,02
0,02
0,02

122 686,00
122 686,00
122 686,00

122 686,00

21 583,33
21 583,33
21 583,33

21 583,33
39 873 109,25

39 873 109,25

23287 671,25
23287 671,25
23287 671,25
23287 671,25
16 585 438,00
16 585 438,00
16 585 438,00
16 585 438,00

493 294 169,19
493 294 169,19

5431 759,97
5431 759,97
146,71
146,71

265 386,30
265 386,30
32,60

32,60

148 405,48
148 405,48

43 532,31
43 532,31
21 583,31

21 583,31
21 583,31
21 583,31

21 949,00
21 949,00
21 949,00
21 949,00

27 854 112,50
27 854 112,50

17 054 794,50
17 054 794,50
17 054 794,50
17 054 794,50
10 799 318,00
10 799 318,00
10 799 318,00
10 799 318,00

272 952,81

272 952,81

244 113,02
244 113,02

114

114



Crb-[ 13, 22.03.22-22.04.22
(33 000 000p., 19,55%)

Crb - [ 14, 22.03.22-28.03.22
(3 000 000p., 18,55%)
Crb-[ 15, 22.03.22-14.04.22
(1000 000p., 19,3%)

Crb-[ 16, 29.03.22-22.04.22
(25 000 000p., 19,25%)
Crb-[17,11.04.22-22.04.22
(3600 000p., 16,45%)

CIrb- [ 18, 22.04.22-28.04.22
(1800 000p., 15,45%)
Crb-[119, 22.04.22-19.05.22
(61 000 000p., 16,15%)
Crb-[12, 18.01.21-20.01.22
(700 000p., 7,85%)

Crb - [ 20, 19.05.22-08.06.22
(61200 000p., 13,2%)

Crb- [ 21, 08.06.22-08.07.22
(61 000 000p., 10,05%)

Crb- [ 22, 08.07.22-12.08.22
(59 400 000p., 8,55%)

Crb- [ 23, 11.08.22-15.08.22
(17 600 000p., 7,55%)

CIrb - [ 24, 12.08.22-15.08.22
(59 500 000p., 7,55%)

Crb - [1 25, 15.08.22-14.09.22
(500 000p., 7,45%)

Crb - [ 26, 15.08.22-19.09.22
(76 200 000p., 7,5%)

Crb - [ 27, 19.09.22-03.10.22
(76 600 000p., 7,15%)

Crb - [ 28, 03.10.22-10.10.22
(76 900 000p., 7,35%)

Crb -0 28, 20.12.21-20.01.22
(36 800 000p., 8,35%)
Cre-na29, 10.10.22-14.10.22
(500 000p., 7,45%)

Cre-n3, 20.01.22-21.01.22
(700 000p., 7,55%)
Cre-na30, 10.10.22-17.10.22
(76 500 000p., 7,45%)

Crb -0 30, 24.12.21-17.01.22
(700 000p., 8,15%)
Cre-A31,17.10.22-24.10.22
(76 600 000p., 7,45%)
Crb-[ 32, 24.10.22-08.11.22
(75200 000p., 7,4%)

Cre-[ 33, 08.11.22-15.11.22

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY

92 604,93
92 604,93

1094,11
1094,11

547 935,62
547 935,62
9 147,95

9 147,95
12 161,64
12 161,64
316 438,36
316 438,36
17 847,12
17 847,12
457151
457151
728 741,10
728 741,10
301,10
301,10
442 652,05
442 652,05
503 876,71
503 876,71
486 998,63
486 998,63
14 562,19
14 562,19
36 922,60
36 922,60
3 061,64

3 061,64
548 013,70
548 013,70
210 072,88
210 072,88
108 397,40
108 397,40
168 372,60
168 372,60
408,22
408,22
144,79
144,79

109 300,68
109 300,68
2 657,12

2 657,12
109 443,56
109 443,56
228 690,41
228 690,41
103 390,96

547 935,62
547 935,62
9 147,95

9 147,95
12 161,64
12 161,64
316 438,36
316 438,36
17 847,12
17 847,12
4571,51
4571,51
728 741,10
728 741,10
301,10
301,10
442 652,05
442 652,05
503 876,71
503 876,71
486 998,63
486 998,63
14 562,19
14 562,19
36 922,60
36 922,60
3 061,64

3 061,64
548 013,70
548 013,70
210 072,88
210 072,88
108 397,40
108 397,40
260 977,53
260 977,53
408,22
408,22
144,79
144,79

109 300,68
109 300,68
3 751,23

3 751,23
109 443,56
109 443,56
228 690,41
228 690,41
103 390,96

115

115



(75400 000p., 7,15%)
Crb-[ 34, 15.11.22-14.12.22
(500 000p., 7,55%)
Crb- [ 35, 15.11.22-19.12.22
(73 800 000p., 7,95%)
Crb-[ 36, 16.11.22-19.12.22
(500 000p., 7,55%)
Crb-[14, 20.01.22-14.02.22
(36 900 000p., 8,25%)
Crb-[15, 21.01.22-24.01.22
(700 000p., 7,55%)
Crb-[6, 24.01.22-25.01.22
(700 000p., 7,55%)
Crb-[17,25.01.22-26.01.22
(700 000p., 7,55%)
Crb-[ 8, 26.01.22-28.01.22
(700 000p., 7,95%)
Crb-[19, 28.01.22-31.01.22
(700 000p., 7,65%)

OO0 "AJOP +"

Bpokepckuin gorosop Ne 68204
ot 22.05.2019

ﬂpOLI,EHTbI Ha OCTaToK AC no
6pok. goroeopy Ne 68204 ot
22.05.2019
77, OTNOXeHHble HanoroBble
obsg3aTenbCcTBa
80, YcTaBHbIV KanuTan
80.01, OObIKHOBEHHbIE aKLuKn
82, Pe3epBHbI kanutan
82.02, Pe3sepBbl, 06pa3oBaHHbIe
B COOTBETCTBUU C
\VUNAMNIATAMNKHKIMIA NNOK\/MAHTANMIA
84, HepacnpegeneHHasi npubbib
(HEenoKDbITbIA VObITOK)
84.01, MNMpubbinb, nognexailas
pacnoeneneHunio
90, MNpogaxw

90.08, YnpaBneHyeckue
nacxonhnl
90.08.1, YnpaBneH4eckune
pacxodbl No AEATENbHOCTU C
OCHOBHOW CUCTEMOM

LIAnAranAnAvrALIA

90.09, MpubbIb / y%bITOK oT
noonoax
91, lMNMpoyne goxoabl 1 pacxodbl

HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY

HY
BY

BY
HY
BY
HY
BY

HY

HY
BY

413 265 586,23
413 265 586,23
405 677 866,62
405 677 866,62

7587 719,61

7587 719,61

525 000 000,00
525 000 000,00
10 735 957,95
10 735 957,95

181 981 484,25

181 981 484,25

103 390,96
1551,37
1551,37

241 113,70

241 113,70
1 447,95
1 447,95

208 510,27

208 510,27

434,38
434,38
144,79

144,79

144,79

144,79

304,93
304,93
440,14
440,14

74 625 662,78
74 625 662,78
70 984 329,82
70 984 329,82
3641 332,96

3 641 332,96

1900 818,80
1900 818,80

3 556 691,69
3 536 496,58
3 556 691,69
3 536 496,58
3 556 691,69

3 536 496,58

272 039 837,02

103 390,96

208 510,27

208 510,27
434,38

434,38

144,79

144,79

144,79

144,79

304,93

304,93

440,14

440,14

487 862 409,22
487 862 409,22
476 633 356,65
476 633 356,65

11 229 052,57
11 229 052,57
2 645 095,60

1900 818,80
1900 818,80

3 556 691,69
3 536 496,58

3 556 691,69
3 536 496,58

272 039 837,02

1551,37
1551,37
241 113,70
241 113,70
1 447,95
1 447,95

28 839,79
28 839,79
28 839,79
28 839,79

3 556 691,69
3 536 496,58
3 556 691,69

3 536 496,58

2 645 095,60
525 000 000,00
525 000 000,00

12 636 776,75
12 636 776,75
180 080 665,45

180 080 665,45

3 556 691,69
3 536 496,58
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91.01, MNpoyne goxoapl
[loxop oT genosuta
HK[ nonyyeHHbIV Npy norawieHnm

KyrnoHa no KopropaTuBHbIM
obnvrauusam, obpallarLwmmes Ha

OPILIR

HK[, nonyYeHHbIn npy norawueHmm
KyrnoHa no obnuraunsam PO,
obnalawummecsa Ha OPLIB

HKL, Ha4YnCneHHbIN Ha KoHel,

OTHYEeTHOro nepuoga no

KoprnopaTuBHbIM 0671.,
nAnaiaminmmmca ua OPI IR
HKL, Ha4nCneHHbIN Ha KoHeL,

OTYETHOro nepuoaa no
obnuraunsm PO, obpaluatowmmes

ua OPILIR

[MepeoueHka obnuraumn PO,
obpawyatomxca Ha OPLIB
[MpoueHTbl Ha OCTaTOK AEHEXHbIX
cpencTs (bpokep)

91.02, MNMpouure pacxodbl

Komuccum 6aHkoB
Komuccusa 6pokepa

MepeoueHka obnuraumi PO,
obpawyatomxca Ha OPLIB
Pacxogbl Ha ycnyru 6aHKoB

Cnuncanve HK[, paHee y4TeHHOro
B AoXo4ax, Npu norailieHnn
KyrnoHa no kopropaT. obn,

nAnainaminmca ua OPI IR
Cnuncanve HK[, paHee yuTeHHOro

B AOX04ax, Npu norawieHnn
KyrnoHa no obnuraunsam PO,
nfAnaiamninmmca Ha OPIL IR
Cnncanve YHK npu norawieHnm
KyrnoHa no obnuraunsam PO,
obpaliatwmvmca Ha OPLIB
91.09, Canbao NpoYnx JOXOL0B

1 bacxonoB
<...>

HK[ no o6nuraumam PO,

HY
BY
HY
BY
HY
BY

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY

HY

111 936 477,02

130 674 932,89
56 983 388,89
29 244,00

29 244,00

247 182,64
247 182,64

73 691 544,00

32,00
32,00
23287 671,25

23287 671,25
16 585 438,00
16 585 438,00

16 833 821,00
16 833 821,00

141 364 904,13
54 953 088,13
112 932 623,13
26 520 807,13
28 432 281,00

111 936 477,02
204 156 452,66
117 239 430,66

5582 173,95
5582 173,95
25 068 493,25
25 068 493,25

34 466 784,00
34 466 784,00
21 095 890,50

21 095 890,50
27 384 756,00
27 384 756,00
86 917 022,00

3 641 332,96
3 641 332,96

67 883 384,36
-5 302 953,64
67 883 384,36
-5 302 953,64

130 674 932,89
56 983 388,89

73 481 519,77
60 256 041,77

204 156 452,66
117 239 430,66
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obpawatowmmesn Ha OPLIB
96, Pe3sepBbl NpeacTosimx
DacXonoB
96.01, OueHo4HbIe

obsi3aTenbcTBa No
RNMATNAWMNAHIMUMAM NARNTHIAKANM

96.01.1, OueHo4Hble
obsizaTenbCcTBa Mo

RN2AHATNAW NAHIAAN
Pe3epB exerogHbix OTNycKoB

96.01.2, OueHo4YHble
06s13aTenbCTBa MO CTPaxXoBbIM

R2AHNCANM
PesepB €XXerogHblX OTnyCcKoB

99, MpunOdLINK N YObITKK

99.01, MpubbLINKN N YObITKN OT
XO35MCTBEHHOW AEATENBHOCTMU
(3a ucknyeHnem Harora Ha

mAnaR

o\
99.01.1, MNpnbbINn 1 yobITKA NO
AeATeNbHOCTU C OCHOBHOM

CIACTAMNIA HANNrNNANNWAauIna

99.01.2, MNpubbINN 1 YyObITKA NO
OTAENbHbIM BUAAM
[esATENBHOCTU C 0CO6bIM

AANnAnIrAR LIAnAranAnAvrALILAA

99.02, Hanor Ha npubbInb
99.02.0, OTno)KeHHbI Hanor

Ha NpubbINb
99.02.T, Tekywuin Hanor Ha

NoUbbINb
UTtoro

ML, MaTepnarnbHble LIEHHOCTU B

akcnnvaTaumm
MLL.04, HBeHTapb n

XO3NCTBEHHbIE
nMNIAHANNAWHNCTIA R

HY
BY
HY
BY

HY
BY
HY

BY
HY
BY

BY
HY
BY
HY
BY

BY
HY
BY

BY

720 740 527,09
682 763 219,56
51 400,00

51 400,00

228 731,89

228 731,89

176 635,71

176 635,71

52 096,18

52 096,18

720 740 527,09

28 432 281,00
185 098,98

185 098,98

155 260,32

155 260,32

29 838,66

29 838,66
84 007 466,65
-1 766 457,06
71 440 076,05
-1 766 457,06

71 440 076,05
-1 766 457,06

12 567 390,60
2 645 095,60

9922 295,00

3 327 655 591,13
738 367 635,96

205 294,09

205 294,09

161 448,95

161 448,95

43 845,14

43 845,14

141 368 943,15
54 953 088,13
141 364 904,13
54 953 088,13

112 932 623,13
26 520 807,13
28 432 281,00

28 432 281,00

4 039,02
4 039,02

3 327 655 591,13
786 937 751,82

12 563 351,58
2 641 056,58

9922 295,00
779 350 287,63
690 914 480,22

51 400,00

51 400,00

248 927,00

248 927,00

182 824,34

182 824,34

66 102,66

66 102,66
57 361 476,50
56 719 545,19
69 924 828,08
56 719 545,19

41 492 547,08
28 287 264,19
28 432 281,00

28 432 281,00

779 350 287,63
56 721 376,52
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AO "TMpakTuka"

O6opoTHO-canbaoBasa BeAoOMOCTb no c4yety 55.03 3a AHBapb 2022 r. - Hos6pb 2022 r.

BbiBogumble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

Cuet Canbgo Ha Havano nepuoga

BaHkoBcKme cyeta Hebet Kpeaut [ebet
CTaTby ABWXKEHUS OEHEXHbIX

cbencTtB

55.03 37 500 000,00 1113 500 000,00

Cre-n1,17.01.21-18.01.22 (700
000p., 7.65%)
BosBpaTt aenosntos
PasmelleHre Aeno3nTos
Crb -1 10, 14.02.22-14.03.22 (37
000 000p., 9.35%)
Bo3sspaTt genosntoB
Pa3melleHne neno3ntos
Cre-[ 11, 15.02.22-04.03.22 (700
000p., 0.1%)
BosBpaTt aenosntoBs
PasmelleHre Aeno3nTos
Crb-[ 12, 14.03.22-22.03.22 (37
000 000p., 18,3%)
BosBspaTt geno3ntos
Pa3melleHne nenosntos
Crb-[ 13, 22.03.22-22.04.22 (33
000 000p., 19,55%)
BosBpaTt aenosntos
PasmelleHre Aeno3nTos
Crb - [ 14, 22.03.22-28.03.22 (3
000 000p., 18.55%)
BosBspaTt geno3ntos
Pa3mellieHne nenosntos
Crb-[ 15, 22.03.22-14.04.22 (1
000 000p., 19.3%)
BosBpat genosntos
PasmelleHre Aeno3nTos
Crb-[ 16, 29.03.22-22.04.22 (25
000 000p., 19.25%)
BosspaTt genosntoB
Pa3smelleHne neno3ntoB
Crb-[17, 11.04.22-22.04.22 (3
600 000p., 16.45%)
BosBpaTt genosntos
PasmelleHre Aeno3nTos
Crb - [ 18, 22.04.22-28.04.22 (1
800 000p., 15.45%)
BosspaTt genosntos
Pa3smelleHre 0enosnTos

700 000,00

700 000,00
37 000 000,00

37 000 000,00
700 000,00

700 000,00
37 000 000,00

37 000 000,00
33 000 000,00

33 000 000,00
3 000 000,00

3 000 000,00
1 000 000,00

1 000 000,00
25000 000,00

25 000 000,00
3 600 000,00

3 600 000,00
1 800 000,00

1800 000,00

O06opoThl 3a nepuos

Kpeant

1 076 200 000,00

700 000,00
700 000,00

37 000 000,00
37 000 000,00
700 000,00
700 000,00

37 000 000,00
37 000 000,00
33 000 000,00
33 000 000,00
3 000 000,00
3 000 000,00
1 000 000,00
1 000 000,00
25 000 000,00
25 000 000,00
3 600 000,00
3 600 000,00
1 800 000,00

1 800 000,00

Canbao Ha KoHel, nepvoaa

[ebeTt

74 800 000,00

Kpeant

119

119



Crb-[ 19, 22.04.22-19.05.22 (61
000 000p., 16.15%)
Bo3spaTt genosntoB
Pa3melleHne neno3ntos
Cre-[n2, 18.01.21-20.01.22 (700
000p., 7.85%)
BosBpaTt aenosntos
PasmelleHre Aeno3nToB
Crb - [ 20, 19.05.22-08.06.22 (61
200 000p., 13.2%)
Bo3sspaTt genosntoB
Pa3melleHne neno3ntos
Crb-[ 21, 08.06.22-08.07.22 (61
000 000p., 10,05%)
BosBpaTt aenosntoBs
PasmelleHre Aeno3nTos
Crb - [ 22, 08.07.22-12.08.22 (59
4000 000p., 8.55%)
Bo3sspaTt genosntoB
Pa3melleHne neno3ntos
Crb-[ 23, 11.08.22-15.08.22 (17
600 000p., 7.55%)
BosBpaTt aenosntos
PasmelleHre Aeno3nTos
CIrb - [0 24, 12.08.22-15.08.22 (59
500 000p., 7,55%)
BosBspaTt geno3ntos
Pa3melleHne nenosntos
Crb - [1 25, 15.08.22-14.09.22 (500
000p., 7.45%)
BosBpat aenosntos
PasmelleHre Aeno3nTos
Crb - [ 26, 15.08.22-19.09.22 (76
200 000p., 7,5%)
Bosspart genosntos
Pa3smelleHne neno3ntoB
Crb - [ 27, 19.09.22-03.10.22 (76
600 000p., 7,15%)
BosBpaTt aenosntos
PasmelleHre Aeno3nTos
Crb - [ 28, 03.10.22-10.10.22 (76
900 000p., 7,35%)
BosspaTt genosntos
PasmelieHne nenosntos
Crb - [ 28, 20.12.21-20.01.22 (36 36 800 000,00
800 000p., 8.35%)
BosBpat genosntos
Crb-[ 29, 10.10.22-14.10.22 (500
000p., 7.45%)
BosspaTt genosntos

61 000 000,00

61 000 000,00
700 000,00

700 000,00
61 200 000,00

61 200 000,00
61 000 000,00

61 000 000,00
59 400 000,00

59 400 000,00
17 600 000,00

17 600 000,00
59 500 000,00

59 500 000,00
500 000,00

500 000,00
76 200 000,00

76 200 000,00
76 600 000,00

76 600 000,00
76 900 000,00

76 900 000,00

500 000,00

61 000 000,00
61 000 000,00

700 000,00

700 000,00
61 200 000,00
61 200 000,00
61 000 000,00
61 000 000,00
59 400 000,00
59 400 000,00
17 600 000,00
17 600 000,00
59 500 000,00
59 500 000,00

500 000,00

500 000,00
76 200 000,00
76 200 000,00
76 600 000,00
76 600 000,00
76 900 000,00
76 900 000,00
36 800 000,00

36 800 000,00
500 000,00

500 000,00
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Pa3smelleHre Aeno3nTos
Crb -1 3, 20.01.22-21.01.22 (700
000p.., 7.55%)

Bo3spaTt genosntoB

Pa3melleHne neno3ntos
Crb-[ 30, 10.10.22-17.10.22 (76
500 000p., 7.45%)

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
Crb - [ 30, 24.12.21-17.01.22 (700 700 000,00
000p.. 8.15%)

BosspaTt genosntoB
Crb-[ 31, 17.10.22-24.10.22 (76
600 000p., 7.45%)

BosBpaTt aenosntoBs

PasmelleHre Aeno3nTos
Crb-[ 32, 24.10.22-08.11.22 (75
200 000p., 7.4%)

Bo3sspaTt genosntoB

Pa3melleHne neno3ntos
Crb - [ 33, 08.11.22-15.11.22 (75
400 000p., 7.15%)

BosBpaTt aenosntos

PasmelleHre Aeno3nTos
Crb - [ 34, 15.11.22-14.12.22 (500
000p., 7.55%)

Pa3mellieHne nenosntos
Crb-[ 35, 15.11.22-19.12.22 (73
800 000p., 7.95%)

PasmelleHre Aeno3nTos
Crb - [ 36, 16.11.22-19.12.22 (500
000p., 7.55%)

Pa3melleHne nenosntos
Crb-[ 4, 20.01.22-14.02.22 (36
900 000p., 8.25%)

BosBpat genosntos

PasmelleHre Aeno3nTos
Crb-[5, 21.01.22-24.01.22 (700
000p., 7.55%)

Bosspart genosntos

Pa3smelleHne neno3ntoB
Crb - [ 6, 24.01.22-25.01.22 (700
000p., 7.55%)

BosBpat genosntos

PasmelleHre Aeno3nTtos
Crb-[7,25.01.22-26.01.22 (700
000p., 7.55%)

BosspaTt genosntos

Pa3smelleHre 0enosnTos

500 000,00
700 000,00

700 000,00
76 500 000,00

76 500 000,00

76 600 000,00

76 600 000,00
75 200 000,00

75 200 000,00
75 400 000,00

75 400 000,00
500 000,00

500 000,00
73 800 000,00

73 800 000,00
500 000,00

500 000,00
36 900 000,00

36 900 000,00
700 000,00

700 000,00
700 000,00

700 000,00
700 000,00

700 000,00

700 000,00
700 000,00
76 500 000,00
76 500 000,00
700 000,00

700 000,00
76 600 000,00

76 600 000,00
75 200 000,00
75 200 000,00
75 400 000,00

75 400 000,00

36 900 000,00
36 900 000,00
700 000,00
700 000,00
700 000,00
700 000,00
700 000,00

700 000,00

500 000,00

73 800 000,00

500 000,00
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Crb-[ 8, 26.01.22-28.01.22 (700
000p.. 7,.95%)
Bo3spaTt genosntoB
Pa3melleHne neno3ntos
Crb-[9, 28.01.22-31.01.22 (700
000p., 7.65%)
BosBpaTt nenosntos
Pa3swmellieHne nenosnTos

700 000,00

700 000,00
700 000,00

700 000,00

700 000,00
700 000,00
700 000,00

700 000,00

Utoro I 37 500 000,00

1 113 500 000,00

1 076 200 000,00

74 800 000,00/
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AO "TMpakTuka"

pacyeT CoCTaB/1€H Ha

CnpaBka-pacyeT pbIHOYHON CTOMMOCTU (PUHAHCOBbLIX BNOXEHUN

PblHOYHaA PblHO4YHasA
HaMMeHoBaHWe UueHHoW | Kosamyec- | HKOHal | Cymma HKA, | ueHa 2 (P2) flara Ctoumoctb LIB | uena 3 (P3) Aara Croumocrtsb LIB
6ymaru (LLB) T8O LB, WT. | KynoH, pyo. pyb. B % oT KOTMIf;BKM no P2, py6. B % OT KOTM;;BKM no P3, py6.
HOMMHana HOMMHaNa
Cre 01,40402816B 25 |682 191,78 (17 054 794,50 | 100,0000% | 28.05.2019 250 000 000,00 | 100,0000% | 23.05.2019 | 250 084 300,00
0®3 26207, 26207RMFS 431 800 25,01 110799 318,00 | 98,6160% |30.11.2022]| 425 823 888,00 | 98,6160% |30.11.2022| 425 823 888,00
nToro 27 854 112,50 675 823 888,00 675 908 188,00
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